KOCTEHEII - XXH AJl

MEK/IUHEH ©OHHAHCOB OTHYET

ko 31.03.2014 2.

Hacmosawusm omuem cvovpoca 30 6pos cmpanuyu

25 Anpun 2014 zcoouna, ep. Kocmeney



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

CbABbP)XAHUE

OTYET 3A BCEOBXBATHUS JOXO/

OTYET 3A ®PMUHAHCOBOTO CBCTOSAHHUE

OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAIIMTAJI
OTYET 3A ITAPUYHUTE IIOTOLU

BEJIE2KKHA KBM I'OJUIIHUSI ®PUHAHCOB OTYET

1. THOOPMAIMA 3A JPYXXECTBOTO

2. OCHOBHHU ITOJIOXXEHMA OT CHETOBOJHATA ITIOJIMTUKA HA JPY>XKECTBOTO
3. IIPUXOJU OT ITPOJJAXKBU

4. PA3XO/11 3A MATEPUAJIN

5. PA3XO/JU 3A BbHIIHU YCIIYI'U

6. PA3XO/11 3A IIEPCOHAJIA

7. APYT'U OIIEPATHIBHU PA3XOU

8. DMHAHCOBHU ITPUXOAU U PA3XOAN

9. UMOTU MAIIMHU 1 OBOPY/IBAHE

10. HEMATEPUAJIHU AKTUBU

11. THBECTULIMU HA PAS3IIOJIOXXEHHE 3A TTPOJTAXKBA
12.MHBECTHUIIMY B JBIIEPHU ITPEATIPUATIA

13. UTHBECTHULIM B ACOLITMMPAHU ITPEQITPUATIA
14. MATEPUAJIHU 3AITACH

15. ThbPTOBCKH 1 APYT'Y BEEMAHNA

16. TIAPUYHU CPEJJCTBA U ITAPUYHU EKBUBAJIEHTU
17. COBCTBEH KAIINTAJI

18. BAIBJDKEHMS 110 3BAEMU

19. BAIBJDKEHUS I10 ®MHAHCOB JIM3VHI

20. BABJDKEHNS KbM CBBP3AHU ITPEAITPUATHA

21. TBPTOBCKU U IPYTU 3AIBJDKEHUA

22. BABJDKEHNS KM ITEPCOHAJIA U COLIMAJIHO OCUT'YPSIBAHE
23. TAHBYHU 3AIBJDKEHNA

24. CIEJIKU CbC CBBP3AHU JINLIA

25. YCJIOBHU AHTI"'A)KUMEHTU

26. CbBUTUA CJIIE]] JATATA HA BAJIAHCA

CTPAHULA
3 crp.
4 crp.
5 c1p.
6 ctp.

7 ctp.
8 c1p.
22 crp.
22crtp.
23 crp.
23 c1p.
23 crp.
23 c1p.
23 crp.
24 ctp.
24 crp.
25 ctp,
25 crp.
25 ctp.
26 crp.
26 ctp.
26 crp.
27 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
30 ctp.
30 crp.
30 ctp.
30 crp.



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

OTYET 3A BCEOBXBATHMSA 1O0XO/1 HA KOCTEHEL - XXH A/l

KbMm 31 mapt 2014 .

Benexkn 2014 r. 2013r.
TIpuxoau ot npoxaxom 3 13685 13616
Jpyru goxonu 3 94 17
IIpomeHH B 3amacuTe OT MPOAYKLHS H HE3aBBPILICHO MPOU3BOICTBO 1355 884
BanaHcoBa CTOMHOCT Ha POAAJICHH aKTHBH
Pasxonu 3a npua0OMBaHe U JIMKBUIAIMS Ha J[A 10 CTOII. H-H
PA3X0HU
Pasxomu 3a MaTepuaiu (11627) (12040)
Pa3xo/u 32 BbHIIHK YCIIYTH 5 (1415) (1380)
Pa3xozu 3a nepconana 6 (768) (707)
Pa3xozu 3a aMmopTU3aLUK 9,10 (861) (825)
Jlpyru ornepaTuBHU pa3xou 7 (161) (114)
OnepaTuBHY Pa3xo/1u 001110 (14832) (15066)
DUHAHCOBH IPUXO/M U PA3XOH — HETHO 8 (635) (617)
Ieuanba/3aryda npeaqn IaHbIH (333) (1166)
Pa3xonu 3a (MKOHOMHS OT) JaHBIH 20
HerHna neuyan6a/3ary6a 3a rogunara (333) (1166)
Jlpyr BceoGXxaTeH 10X0/1 32 FOAMHATA, HETHO OT JAHBK 11
OG6ur BceoOXBaTeH 10X0] 32 rOAMHATA (333) (1166)
Jloxon Ha akuus (BGN ) 16 (3.2) (31.3)

Hoschumennume 6enexcku na cmpanuyu om 7 00 30 ca Hepaszoenna wacm om uHancosus omuem

Jara:25.04.2014roauna CheraBuTen Wsnenautenen Jupextop

/Torka Huxomnosa/ /Cgerocnas Kocnaaunos/

/ Torka Hukomnosa/



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE HA KOCTEHEIL — XXH A/l
Kbm 31 mapr 2014 1.

Jara: 25.04.2014roauHa

benexku 2014 r. 2013 r.
AKTHUBH
Hetekymu akTuBn
VmoTH, MalvHu U 000pyaBaHe 9 61515 62326
HemartepuainHu akTUBH 10
VIHBeCcTHIIMHU Ha pa3MoJIokKeHHe 3a mpoaaxoda 11 522 522
VHBeCTHIMH B IBIICPHU PEANPUSITHS 12 704 704
VIHBeCTHIMHU B aCOLUHPAHU MPEIIPUATHUS 13 2 2
OT1cpoveHn JaHbYHH aKTHBU 24 414 414
OO0 HETEKYIIM AKTHBH 63157 63968
Texkymm akTHBH
MarepuainHu 3anacu 14 6747 6195
TBProBcKy U Apyry B3eMaHUs 15 12126 12553
IMapu4Hu CpeACTBa U MAPUYHH EKBUBAICHTH 16 100 341
OO0 TeKyILIH AKTHBU 18973 19089
OBIIO AKTUBU 82130 83057
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAIJI
OCHOBEH aKIMOHEPEeH KaIuTal 1043 1043
Pesepsu 9276 9276
IpeonenpUeH peseps 6019 6019
Harpynanu nevan6u /3aryou (11431) (11098)
OO0110 cOOCTBEH KaIlnuTal 17 4907 5240
MMACHUBU
Hertexymu nacusu
3aIbIDKEHHS 110 ABITOCPOYHN OaHKOBU M THPIOBCKH 3aEMH 18 7185 7185
3anbIDKeHHs 10 QHHAHCOB JIM3HHT 19 26191 26191
3a1bIDKeHHST KbM CBBP3aHH MPEANPHATHSL 20
OTCpoueHHU JaHBYHH TACHBH 24
3aabIDKeHHS KM TIEPCOHANA MPH TIEHCHOHUPaHe 22 86 86
OOII0 HETEKYIH ITAaCHBHI 33462 33462
Texkymu nacuBu
KpaTtkocpoyHa 9act Ha ABITOCPOYHN GAHKOBH H THPTOBCKH 3a€MHU 18 21598 19248
3aabIDKeHHS 110 (PMHAHCOB JIH3HHT 19 1344 1361
3abIDKEHNS KBM CBBP3aHH TIPEIIPUATUS 20 7525 8315
THProBCKH W IPYTH 3aTBIDKEHUS 21 12775 14939
3a1bIDKEHIS KbM IIEPCOHANA U COIMATHO OCUTYPSBAHE 22 420 429
JlaHbuHY 3aIBIKEHAS 23 99 63
0010 TEKYIIH MACHBH 43761 44355
OBIIO COBCTBEH KAIIUTAJI 1 TACUBA 82130 83057

ChCcTaBUTEN
/Torka Hukonosa/

Iosicnumennume 6enescku na cmpanuyu om 7 do 30 ca nepasdenna vacm om @unancogus omuem

W3nbaautenen Aupekrop

/Cgerocnas Kocraunos/

/Tortka Hukomnosa/



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

OTYET 3A IPOMEHUTE B COBCTBEHMS KAIIMTAJI HA KOCTEHEL - XXHW A/l

kbM 31 mapt 2014 rogmna

Canpo kM 01 styapu 2013
Herna nevan6a 3a roguHara

INpeoueHka Ha HHBECTHIMY 33 NPOAaXOa
Tpancdep Ha mpeolieHadeH pe3epB 3a OTIHCAHU
HETEeKYIIN aKTUBH KbM ,,lledanou u 3aryoun”

PasnpeneneHue Ha nedanba 3a pe3epBU
M3meHeHne 3a cMeTKa Ha COOCTBEHUIIUTE, B T.4
yBeIYCHHE

Jpyru nusmeHenus

Canpo xbM 31 nexemspu 2013

Herna nevan0a 3a nepuoja

IIpeoneHka Ha MHBECTHLIMM 32 MPoJak0a
Tpanc(ep Ha peolieHaueH pe3epB 3a OTHHCAHU
HETEKYII aKTUBH KbM ,,lIe4anon 1 3aryou”

PasnpenencHue Ha neyanba 3a pe3epBu
M3meHenue 3a cMeTKa Ha COOCTBEHUIIUTE, B T.4
yBeIYCHHE

Jpyru nusmeHenus

Canpo xbM 31 mapt 2014

IIpeouenbuen
OcHoBen  IIpeonennuen pe3eps Hepasnpene Oowmo
Benex akmuoHepeH pe3epB HMOTH, ¢unancoBn JieHa co0CTBeH
KH KanmurTaJja MaIIUuHHA AKTHUBH Pesepnu neqanﬁa KanmurTaJja
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
1043 5935 119 9276 (9701) 6672
(1432) (1432)
(35) 35
1043 5900 119 9276 (11098) 5240
(333) (333)
17 1043 5900 119 9276 (11431) 4907

Hosicnumennume 6enedxcku na cmpanuyu om 7 0o 30 ca nepazdenna yacm om @unancogus. omuem

Jara: 25.04.2014roauna ChcTaBuTEN

/Totka Hukomoa/

W3nbaautenen Aupekrop
/Csetocnas Kocnanunos/
/Totka Hukomnoa/



OTYET 3A TAPUYHUTE IIOTOL HA KOCTEHEN - XXH AJ]
kbM 31 mapr 2014

Tlapu4yHY MOTOIM OT ONEPATHBHA AEHHOCT

TTocThIUICHUS OT KIIMEHTH

TTnamanus Ha TOCTaBYMIA

Tapuynu MIalaHus NepcoHasa U 3a COLMAIHO OCHTIypsIBaHEe
KypcoBu paznuku — HeTo

[TnaTeHn/Bp3cTaHOBEHU JaHblH (0€3 JaHBLU BhPXY Nevanbara)
[TnaTeHn GAaHKOBHU TaKCH M JIMXBU BbPXY KPATKOCPOYHU 3aEMH
Jpyru NOCThIUICHHS/ TUIAIAHUS, HETHO

l'[apnqeﬂ MOTOK OT onepaTuBHaTa JeHOCT

TIapu4yHU NOTOLM OT HHBECTHIIMOHHA ICHHOCT

TTokynka Ha ABJITOTPaliHU AKTUBH

Br3craHOBeHN /IIaTEHH/TIPEAOCTABEHH 3a€MH B T.4 110 (PHHAHCOB JIN3HHT
ITapuyeH NOTOK OT HHBECTHIHOHHATA AeHHOCT

ITapuyHu norouu ot puHAHCOBA AeiiHOCT

Ilomy4eHu KpaTKOCPOUHU 3aeMU

IInaTeHu KpaTKOCPOUHU 3aEMHU
IInaTteHyu MMXBY , TAKCH KOMUCHOHHY I10 32€MH C HHBECTAIIMOOHO
IpeHA3HAuCHNe

Jlpyru nocThIUICHHs/IAIAHHS, HETHO

TTapuyeH noTok oT (PUHAHCOBA ACHHOCT

HeTHo HamasieHne/yBeJIHYeHHe HA MAPHYHHU CPEACTBA

TlapuyHu cpeacTBa M MAPUYHM eKBUBaJIeHTH Ha 1 siHyapu 2014 r.

TlapuyHu cpeacTBa M Napu4Hu eKBUBasieHTH Ha 31 mapt 2014 1.

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

Benexku 2014 . 2013 r.
14351 63638
(15093) (60827)
(801) (3125)
®) (13)
466 5396
(560) (1563)
(91) (349)
(1731) 3157
®3) (1023)
(790)
(793) (1023)
3168 6147
(820) (7192)
(65) (568)
(634)
2283 (2247)
(241) (113)
341 454
16 100 341

Hoschumennume 6enexcxku na cmpanuyu om 7 00 30 ca Hepaszoenna wacm om unancosus omuem

CobcraBuTen
/Torka Hukomoa/

JHara: 25.04.2014roauna

Msnenuutenen upexrop

/Cserocnas Kocraaunos/
/ Torka Hukososa/



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

KOCTEHEI - XXW ALl

BEJIEXKKH KbM ®UHAHCOBUSI OTYET
kbM 31 mapt 2014 roguna

1. ”HO®OPMALUA 3A IPYKECTBOTO

Kocrenenn — XXUW A/l e akIIHOHEpHO ApYyKecTBO, perucrpupaHo B Coduiickn okpwkeH cbx 10 GupMeHo xemo Ne 4992 ot

1991 roguna. CemanuineTo Ha yrpasJieHHE Ha IpykecTBOTO € Tp. Kocreren, yn.”Crenunenue”’Ne 2, Peny0inka boarapusi.

1.CobcTBeHOCT U yHpaBJieHHe
Koctenen — XX AJ] e myOonuaHO APYKECTBO CHIIIACHO 3aKOHA 3a IMTyOJIMYHO Mpe/IIaraHe Ha IICHHU KHIXKA.

Ilo nannu, noxyuenu ot llentpanen aeno3urap AJl, kbm 31.03.2014 romuna Kocrenen-XXH A/l nMa cienHata akiimOHEpHA
CTpYKTypa:

AKLIMOHEPH Bpoii akuun IIpoueHT oT KanuTaIA
Teanpom EOOJT 407930 39,13%
[uiting MasectMbHT AJ] 236275 22,66%
Ganuamk Keruran bearapust EAJT 360090 34,54%
IAKB AxtB AJ] 11815 1,13%
/Ipyry (MHHOPUTApHH) aKIMOHEPH 26483 2,54%

oso0 1042593 100,0000%

Kocreneu-XXU1 A/l uma nBycTeNeHHA CHCTEMA 32 YIIPABICHUE, & IMEHHO:

Hanzopen cbBeT B cbhCTaB:

1. Anren Bacunes Benes — [Ipencenaren va HC
2.Yamuumk Kenutbn benrapus EAJL

3. Ceernana JIro6enosa ['eopruesa

4. Becenmna ['eopruesa PaiikoBa

YrpaBuTeNeH ChBET B ChCTAB:

1. Iumursp VBanos Ilerpos

2. Ceerocnas [IumutpoB KocrannHos
3. Torka bosinoBa Hukososa

HpyxecTBoTo ce ympasisiBa W mpezacraBinsiBa or dumursp VBanoB IletpoB - camocrostenHo u oT CserocnaB uMuTpoB
Kocragunos u Torka bosinoBa Hukonosa — 3aenHo.

2. [Ipeamer Ha aeitHoCT

l'[peﬂmen,T Ha llel\;IHOCT Ha APY>KECTBOTO BKIIFOYBA CICAHUTE BUAOBE OII€pAlIUU U CACIKHU - IPOU3BOJACTBO U THPIroBUA C XapTUA
1 XapTUECHHU U3JICIINS KAKTO 3a BbTPCIIHMSA, TaKa U 34 BbHIITHUSA I1a3ap.
ACOpTI/IMeHT’LT, npeajiarad OT APYKECTBOTO BKIKOYBA XapTHA 3a BEJIANe, CAHUTAPHO-XUTMCHHA XapTus, CyII(i)I/ITHa XapTus,

XapTuAd 3a NMCaHE U meyar.

3.CTpyKTypa Ha APYyKeCTBOTO

OrnepaTvBHaTa CTPYKTypa Ha JPYXECTBOTO € C [[BE HHMBA Ha YIPaBICHUE IOJ MPSIKOTO PBKOBOJCTBO HAa W3IIBIHUTEIHUTE
IUPEKTOpH. B cTpykTypara ca sICHO perjiaMeHTHpaHH W pa3rpaHMYeHH IpaBaTa M OTFOBOPHOCTHTE Ha BCSIKO HHUBO U
CHOTBETHUTE OpPraHW3ALMOHHN 3BeHa. CB3MafeHM ca W ca YTBBPJACHH IHCMEHM NpoIeaypu 3a (YHKOMOHATHUTE H
aJIMHUHUCTPATHBHY B3aHMOOTHOILICHHS MEX/y OTJCTHHUTE 3BeHA U BBTPE B TAX JI0 KpaiHUTE N3NbIHUTENH. CPEeHO CIIMChUHHS
Opoit Ha mepconana kpM 31 mapt 2014 roguna e 265 pabotaunu u cryxurens (31 nexkemBpu 2013 roxuna — 283 paGoTHuIM

U CITY>KHTEIIH).



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

2. OCHOBHH MMOJIOKEHUS OT CHETOBOJHATA INOJIUTUKA HA IPY’ KECTBOTO

2.1. ba3a 3a u3rorssine Ha puHAHCOBHS OTYeT

®unancoBusaT otder Ha “KOCTEHELl — XXW” A/l € u3rorBeH B ChOTBETCTBUE C BCHUKM MEXIyHapOJHH CTaHIAPTH 3a
¢unancoBu oryetu (MC®DO), xouto ce cbetoAT oT Cranmaptu u PasscHenus, mpuetn oT CbBeTa mo MexayHapogHU
cueroBoanu ctangapTu (CMCC) u o6xBamat:

(a) MexayHapoHH CTaHIAPTH 332 GUHAHCOBH OTUYETH;

(0) MexxnyHapOoIHU CYETOBOAHHU CTaHIAPTH;

(B) Pazscuenusita, mamenu or Komurera 3a pa3sCHEHHs Ha MEXKIyHapOIHHUTE CTAHIAPTU 32 (HHUHAHCOBH OTYETH
(KPMC®O) nm 6uBmms [ToctostHen komuret 3a pazscHenus (ITKP).
JIpy’>kecTBOTO € IPHUIIOKUIIO 32 IBPBH BT MeXIyHapOJHATE CTaHJAPTH 32 (PMHAHCOBH OTYETH KaTO OCHOBHA CYETOBOAHA 0a3a
MIPU M3TOTBSHETO M TPEICTABSIHETO Ha romuinHus cu ¢uuancoB otdeT 3a 2003 roanna. HeroBusT BCThIMTENEH OanaHC IO
MC®O e ¢ nata 01.01.2002 roauna.
3a Tekymara (pMHAHCOBA TOJMHA Ca NIPUETH BCHYKH HOBU W/WIJIM PEBU3MPAaHU CTAaHIAPTH M THIKYBaHHMS, U3naaeHu oT CpBera
o Mexayrnapoanu cueroBoanu ctangapta (CMCC) u pecn. ot Komutera 3a pazsicaenns Ha MCDO, xouTo ca Ouim yMecTHH
3a HEeroBaTa JICHHOCT.
OT BB3IPHEMAHETO Ha TE3U CTAaHIAPTH W/WIIM THIKYBAHHUS, B CHJIA 32 TOJMIIHY NIepHOIH 3arnoysamy Ha 1 sayapu 2009 r., He
ca HACTBIIWIM IPOMEHH B CYETOBOJHATA MOJHWTHKAa HA IPYKECTBOTO, OCBEH BHB BBBEKIAHETO HA HOBHUS OTYET 32
BCEOOXBATHUS JOXOJ, U HOBH U Pa3IIMPsIBAHETO HAa BeUe YCTAHOBEHH OIOBECTSBaHMU:, 6€3 TOBa J1a JIOBE/IE 10 JPYTH IPOMEHH
- B KJIaCU()MKAIMATA WM OIICHKAaTa HA OTIEIHH OTYCTHU OOSKTH U OIepalIyy.
Te3u cTaHAapPTH U THIKYBAaHHS BKIIOYBAT:
MCC 1 (npomenen) Ilpedcmasane na ghunancosume omuemu (8 cuna 3a 2oouwiHu nepuoou om 01.01.2009 2.). To3u ctangapt
BBBEXK/JA OTYET 32 BCEOOXBATHHMS JIOXOJ, KAaTO MOCTaBsl aKIEHT Ha Pa3JelIeHHeTO Ha NPOMEHHUTE B COOCTBEHUs KaluTal B
pe3yiTaT Ha OIlepaliH ChC COOCTBEHHIMTE (KAMTAJIOBH OMNEpaluy) OT TE3H, KOUTO HE ca PE3yNTaT OT OMNEpaldH ChC
cobcrBennuTe. OOmMAT BCeoOXBaTHHSA TOXOJ MOXe Ja ObJe MpeicTaBeH HIM B €IUH OTYEeT Ha BCEOOXBATHHS IOXO
(oOxBamaiiku otdyera 3a BceoOXBaTHUWs 10xoJ (B mevasnbara mim 3arybara 3a roguHara) ¥ BCHYKH e(eKTH B COOCTBEHHMS
KaIuTal, KOUTO HE ca Pe3yJTaT OT ONepanud CbC COOCTBEHUIIUTE), MITH B JJBa OTYETA — OTUET 32 JIOXOJHUTE M OTJENCH OTYET 3a
BCEOOXBATHHUS NOXOA. JOMBIHUTEIHO, HANMEHOBAHHETO HA CUETOBOJHHUS OallaHC € MPOMEHEHO Ha OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE, @ POPMATHT HA OTYETa 338 MPOMEHUTE B COOCTBEHUsI KaIlMTall € IPOMEHEH B MO-KOH/CH3UpPaH BUA. PEKOBOICTBOTO
Ha IPY>KECTBOTO € M30pajio J1a mpujiara eIMHEeH OTYET 3a MPEeJCTaBsIHe Ha BCCOOXBATHHS JJOXO;
MC®O 7 (npomenen) Duuancosu uncmpymenmu: Onogecmsganus (6 cuia 3a eoouwiHu nepuoou om 01.01.2009 e.).
IIpoMeHuTe B cTaHmapTa U3MCKBAT JJONBIHUTEHA ONMOBECTSBAHUS OTHOCHO OICHSIBAHETO IO CIPABEIINBA CTOMHOCT 10 HUBA
Ha ilepapxusi Ha OLECHKUTE M 3a JIMKBHIHUS PUCK, B YacTTa Ha JIEPHMBATHBHHUTE TPAaH3aKIMU W aKTHBH, HM3MOJ3BaHH 3a
yIpaBIicHHE Ha JIUKBUIHOCTTA;
MC®O 8 Onepamusnu ceemenmu (6 cuna 3a coouwnu nepuoou om 01.01.2009 2.).To3u crangapt e 3amectun MCCI14.
CraHzapThT M3MCKBA “‘YHPABIEHCKH IOAXOA~ IIPHU ONPENENSIHETO Ha CErMEHTHUTE M IPEICTaBIHETO Ha CEerMEHTHaTa
rHpOpMaIHs B MyOIHYHUTE GUHAHCOBU OTYETH, AHAJOTUYHO HA YCTAaHOBEHATA BHTPEIIHO-YIIPABICHCKA OTYETHOCT;
MCC 23 (npomenen) Pazxoou no 3aemu (¢ cuna 3a coouwinu nepuoou om 01.01.2009 2.). To3u craHmapt, B MPOMEHEHHs CH
BapHaHT, ONpEJeNs Pa3XOJUTe 3a 3aeMH, C KOHTO ce (MHAHCHpa NMPHIOOUBAHETO, CTPOUTEICTBOTO M IPOM3BOJACTBOTO Ha
KBaMH(UIpaH! aKTUBH, Ja OBJAT KAaMUTAIM3UPAHU KAaTO KOMIIOHEHT OT I[IeHaTa Ha mpumoOuBaHe (ceOecTOWHOCTTa) Ha
aKTHBa 3a CpPOKa Ha CTPOUTEICTBOTO/H3TrPa)KJaHEeTO/IIPON3BOJACTBOTO./IpY)KECTBOTO NpHiIara MpoOMEHHTEe B CTaHAapTa OT
01.01.2009 r.u Te Ouxa HAMEPWIIU MPHIOKECHUE 32 OTYUTAHE HA HETOBU OBJICIIN OTICPALIUH U TIPOCKTH;
Tlooobpenus 6 MCPO (maui 2008 2.) — monobpenuss B MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHE Ha CBBP3aHUTE C
npomerute B MCPO 3), 28 (¢ mkimrodeHre Ha cBbp3anuTe ¢ mpomenute B MC®DO 3 u crotBeTHUTE ipoMeHn B MCC 27), 29,
31 (c u3ximouenue Ha cBbp3anute ¢ npomeHure B MCPO 3 u crotBeTHUTE ipoMern B MCC 27),34, 36, 38, 39,40 u 41; MCC

7 BB BpB3ka ¢ MCC 16; MCPO 7 u MCC 32 BbB Bpp3ka ¢ MCC 28 u 31 (B cuina 3a roguman neproau ot 01.01.2009 r.).

8



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

Te3n nmomoOpeHMst BHACST YaCTHYHU NPOMEHHM B CHOTBETHHTE CTAaHIAPTH, OCHOBHO C IIEN Ja NMpEMaxHaT ChIIECTBYBalla
HETIOCNIEIOBATEIHOCT B TpaBUiaTa M W3HCKBAHUATA Ha OTJACITHUTE CTAaHJApTH, KAaKTO M Ja Ce BHECE MO-TIpeLu3Ha
TEPMHHOJIOTHS Ha TIOHATHATA.

PBKOBOACTBOTO € HAIIPaBHJIO MIPOYYBAHE U € ONPEAENIIIO, Ue IIOCOYCHHUTE 1T0-70JTy IPOMEHH B CTAHAAPTH W THIKYBaHUS, HIN
HOBH CTaHAApTH U THIKyBaHUs 3a 2009 T. He ca OKa3anu BIUSIHHE BbPXY CUETOBOJHATA TOJIUTHKA U BbPXY OTUMTAHETO Ha
aKTHBUTE, MMACHBUTE M PE3YITATHTE Ha JPYKECTBOTO JOKOJKOTO TO HSIMa IPAaKTHKA W/WIM CTAaTYT 3a MOZOOCH THI OOEKTH,
CZIEJIKY 1 OTIePalIiy, PECIL. 3aIbIDKEHHE 32 TOKIIaBaHe;

MCC 32 (npomenen) @unancosu uncmpymenmu: Ilpeocmaesne u MCC 1 (npomenen) IIpeocmaesne na ¢punancosume
omyemu — OMHOCHO YNPaXCHAeMume QUHAHCO8U UHCIPYMEHMU (C nym Onyus) u 3a0bIHCEHUS 8b3HUKHAIU NPU TUKSUOAYUL (8
cuna 3a 200uwnu nepuoou om 01.01.2009 2.). IlpomeHnTe B T€3U CTaHAAPTH M3UCKBAT YIPaXKHIEMU (HHAHCOBH HHCTPYMEHTH
(c myT onuus), KaKTO ¥ UHCTPYMEHTH, KOUTO HalaraT Ha MPeANpUsATHe 3aJbDKEHHE Ja IPEIOCTaBy Ha Jpyra CTpaHa pro rata
ISIT OT HETHUTE MY aKTUBH caMO B CIydail Ha JHKBHIALUs, 1a ObIAT KIacH(UIMPAHU KaTO KOMIOHEHTH Ha COOCTBEHUS
KaIlMTaJl, aKo ca HAJIMIIE OIIPE/ICNICHN YCIOBHS;

MC®O 2 (npomenen) Ilnawarne na 6asa axyuu (8 cuna 3a 2oouwnu nepuoou om 01.01.2009 2.) — OTHOCHO YCIOBHUS 3a
npuaoOuBaHe(Ha IpaBa) W OTMEHAHUA(aHynIHMpaHUs.). Te3sm NpPOMEHH NOSACHSIBAT ONpEACICHHATA 3a YCIOBHATA 3a
npunoOuBaHe (Ha IpaBa), BEBEXKAAT KOHIEMIMATA 32 YCIOBHsS 3a HempupoOHBaHe (Ha IpaBa) KAaTO HamaraT HU3MCKBAHETO
MOCJIEeHUTE 1a OBAAT OTPAa3eHHU B CIpaBeIMBaTa CTOWHOCT Ha JaTaTa Ha MpeAocTaBsHeTo(cnopasymsaBaHeTo). ChIo Taka ca
BKJIIOYEHH IIpaBMia 3a CYETOBOZHOTO TPETHpaHE Ha YCIOBHATa Ha HempuaoOuBaHe (Ha TpaBa) M OTMEHSHUSTA
(anynupaHusTa);

KPMC®O 12 Jloecoéopu no koHyecuonHu ycayeu (8 cuna 3a 2oouuru nepuoou om 01.01.2008 .- npuemo om EK 3a 2009/2010
2.). ToBa ThIKyBaHHE Ce IIPHUJIara 3a JOrOBOPH, IPH KOUTO APYXKECTBO-OIEPATOP OT JACTHHUS CEKTOP yIacTBa B H3TPaKAaHETO,
(MHAHCHPaHETO, ONIEPUPAHETO U IMOJIbP)KAaHETO Ha MH(PACTpyKTypara, IpeIHa3HaueHa 3a YCIYTH OT IyOIIMYHHS CEKTOP;
KPMC®O 13 [poecpamu 3a nosnnocm wa kmuenmume (6 cuna 3a 2oouwnu nepuoou om 01.07.2008 2. — npuemo om EK 3a
2009 2.).ToBa THIKYBaHHE JaBa IMOSCHEHHE, Y€ B CIy4auTe, KOTaTO MPOAYKTH WM YCIYTH C€ MPOJABAT 3aeJHO C HIKaKBa
(dopMa Ha CTUMYJ 3a JIOSUTHOCT OT CTpaHa Ha KJIMEHTAa, TO Te3U B3aMMOOTHOLIEHHS] 2 MHOTOKOMIIOHEHTHH, ¥ B3EMaHETO I10
MOJTy4aBaHOTO OT KJIMEHTa Bh3HATPAXKACHUE CE pasmpeielist MeXIy OTIeITHUTEe KOMIIOHEHTH Ha 0a3a CIpaBe/jIiiBa CTOHHOCT;
KPMC®O 14 MCC 19 — Jlumum omHOCHO axmug om OeQuHUpaHu 00X00U, MUHUMATHU USUCK8AHUs 34 (OHOUpaHe u
msAXHOMO e3aumooeticmsue (6 cuia 3a 200uwiu nepuoou om 01.01.2008 2. — npuemo om EK 3a 2009 2.). Toa ThiKyBaHUE
JlaBa HACOKH OTHOCHO OIleHsBaHeTo Ha orpaHudeHrero B MCC19 3a cymara Ha HaJBHIIEHHETO, KOETO MOXKE J1a ce NMpH3HaBa
kaTo akTuB.To OOSCHSBA CBHINO M KAK AKTHB HJIM TACHB IO MEHCHUS MOXe Ja ObJe MOBIUSH OT JIOTOBOPHH MM 3aKOHOBH
M3UCKBAHMS 33 MHHIMAIHO (D)OHAMPAHE;

KPMC®O 15 Cnopasymenue 3a uszepaxcoane Ha Heosuicumu umomu (6 cuna 3a 200uuiiu nepuoou om 01.01.2009 2. - npuemo
om EK 3a 2010 2.). ToBa ThIKyBaHHE JaBa MOSCHEHHUS KOra M KakK MPHUXOAUTE M PA3XOAUTE OT MpoJakOda Ha HEIBIKUMH
UMOTH clefBa Aa OBAaT NPH3HATH, B CIIydail 4e CHOPa3yMEHMETO MEXTY KyIyBad W CTPOHUTEN € CKIIOYEHO Mpenu
U3rpaKAaHETO HAa UMOTA J1a € TIPUKIIIOYMIIO, BKJL. IO Pa3IMYHUTE CIIyyau U cXxeMu Ha npuinoxenuero Ha MCC11 u MCCI18;
KPMC®O 16 Xeoxcupane na nemnama unéecmuyus 6 uyscoecmpanua oeiinocm (8 cuna 3a 2o0uwnu nepuoou om 01.10.2008
2. - npuemo om EK 3a om 01.07. 2009 2.). ToBa ThIKyBaHHE 1aBa MOSICHEHHUS] OTHOCHO XE/DKUPAHETO HA HETHA WHBECTHIIUS B
qy)KIecTpaHHa JASHHOCT, KaTo Hali-Be4ye ChIbpKa HACOKU 33 MICHTH(UIMpPaHe Ha BaTyTHUTE PUCKOBE 32 KBAJIH(HIUPAHETO
Ha CYETOBOJHO OTYHTaHE HA XEDKUPAHETO Ha HETHATa WHBECTUIMSA, KaKTO M KaK JPYXECTBOTO Ja OMpENeNH cyMmara Ha
neqanOuTe u 3aryouTe, CBbP3aHH C HETHATAa MHBECTHUIUS U C XeJDKUPAIIUsS HHCTPYMEHT, 3a [EJINTe Ha MPU3HABAHETO U mpu
0CBOO0XKIaBAaHETO OT MHBECTHIHATA.

KbM faTaTa Ha M3roTBsiHE Ha TO3M (MHAHCOB OTYET ca M3JaJICHH, HO HE ca BCE OLIE B CHJIA 33 TOJUIIHHU IIEPUO/IH, 3a0YBAIIN
Ha 1 sHyapm 2009 r., HAKOJKO CTaHAAPTH, MPOMEHEHU CTAaHJAPTU M THIKYBAHHUS, KOMTO He ca OMIM MPHETH 3a MO-PaHHO
IPUIIOKEHHE OT APYKeCTBOTO. ExHu OT T4X ca mpuetu 3a aeiictBamu 3a 2009 ., HO 3a TOAMIIHYU EPUOIH, 3aII0YBaIIH cie 1

sayapu 2009 r., a npyrd — 3a TOAMIIHM NepHoad, 3amousamy Ha u cnex 1 sHyapu 2010 r. OT TAX PBKOBOICTBOTO €
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MIPEIeHIO0, Y CIIEAHUTE OMXa MMaJll €BEHTYaJIHO NOTEHIHaleH e(eKT B ObJelie 3a IPOMEHH B CUETOBOJHATA ITOJIUTHKA U
(bMHAHCOBUTE OTYETH Ha JPYKECTBOTO 3a CJIEIBAILY ITEPUOIH:

IIpuern 3a nepuoau, 3anousamy noxe Ha 1 suyapu 2010 roquna

Tlooobpenus 6 MCDPO (m. anpun 2009 e.) — momobpenus B MCC 1, 7, 17, 18, 36, 38 u 39, kakro u MCPO 2, 5, u §, u
KPMC®O 9 u 16 (ocHoBHO B cuia 3a roguutad nepuogau oT 01.01.2010 r.- He npuetn ot EK). Te3u mogobpenus BHacAT
YaCTHYHU TIPOMEHH B CHOTBETHUTE CTAHIApPTH, OCHOBHO C €Nl Ja IpeMaxHaT CHINECTBYBAlla HEIOCIEAOBATEITHOCT B
IIpaBUJIaTa ¥ M3UCKBAHMATA HA OTJETHUTE CTAHAAPTH, KAKTO M JIa ce BHECE MO-TIPEII3Ha TEePMHHOJIOTHS Ha TIOHATHATA;

MCC 24 (npomenen) Onosecmaganus 3a cévp3anu auya (6 cuna 3a 200uwnu nepuoou om 01.01.2011 2. — ne e npuem om EK).
[IpomenuTe ca HacoueHH KbM MOA0OpsSIBaHE HA ONPEAETICHUETO 3a 00XBaTa U THIIOBETE CBBP3aHU JIMIA, KAKTO M BHBEXKAAT 10~
creruUIHO MPaBWIO 32 YAaCTUYHO M3KIIOYEHHE OT IBJIHO OIOBECTSBAHE IO OTHOLICHWE Ha CBBP3aHM JIMIA-TbPXKABHH
OpraHu OT MEKAYHAPOAHO, HALIMOHATHO M MECTHO HUBO U APYTU MPEINPHATUSA-TAXHA COOCTBEHOCT.

MC®O 3 (npomenen) busnec kombunayuu u cevpzanume c Heeo npomenu 6 MCC 27, MCC 28, MCC 31, MCC21 u MC®O7
(6 cuna 3a eoouwnu nepuodu om 01.07.2009 e.). Ipomenutre B crangapt MC®O 3 ca cBbp3aHd C: pasnIMpsiBaHE Ha
OTpeNeNICHHETO “OM3HeC”, KOETO BEPOSITHO OM JOBETO Ja pa3IlupsBaHe Ha o0XBaTa Ha MPUAOOMBAHUATA TPETHPAHU KATO
OmM3HeC KOMOWHAIINY; OLCHABAHETO HAa MAJIIMHCTBEHOTO (HEKOHTPOJIMPALIOTO) YUacTHE U MPEACTABSIHETO Ha CAEIKHUTE C HETO;
TPETHPAHETO Ha pa3sXOIMTe 10 MPUIOOMBAHUATA; OLEHSIBAHETO HA YacTTa OT IIEHAaTa Ha NPHIOOMBAHETO IOJX YCIOBHE U
epexTHTe OT HEWHUTE MOCIeBAll IMPOMEHHU; OLEHSIBAHE Ha MNPEIUIIHH [SUIOBE B NPHIOOMBAHOTO JAPYKECTBO NpPHU
MOETAIHOTO MpuAoOuBaHe U TpetupaHe Ha edexrure. OcHoBHUTE poMeHn B MCC27 ca cBpp3aHU ¢ HOBOTO TPETHUpPaHE Ha
olepanyuTe 1Mo NPOMsHA Ha Jiela Ha JAPY)KECTBOTO - Maiika B KaluTana Ha JBIIEPHO JPYXKeCTBO, Oe3 Aa mMa mpunoOuBaHe
WM 3aryba Ha KOHTPOJ — TaKHMBa OIEpalMy Cce TPETHPAT KAaTO KAallUTAJIOBU CIHEIKH MEXIy COOCTBEHHIHN (aKIMOHEpH) B
Ka4eCcTBOTO MM Ha coOcTBeHHIHM (akuuoHepH). [lopanu ToBa mocjaeqHUTe HE BOIAT IO OTYMTAHE HA PEIyTAllUs WM PECI. Ha
neyanOu i 3aryou. PEKOBOJICTBOTO € B3eNO pelieHue Ja Mpuiara IpoMeHHTe B TO3HM CTaHapT 3a nepuoxau ciex 2009 r.,
MIEPCIICKTUBHO, KaTo Te IIe 3aCerHaT OCHOBHO OBJCIINTE ONepaluy IO MPUAOOMBAHMS M 3ary0a Ha KOHTPOJ B JIBLIEPHHU
TPYKECTBa;

MC®O 9 Gunancosu uncmpymenmu (6 cuna 3a 2oouuinu nepuoou om 01.01.2013 2. — ne e npuem om EK). HoBusat cranaapt
3amectBa yact oT MCC 39, kaTo ycTaHOBSIBa IIPUHIIMIIH, IPaBUIIa M KPUTEPUH 3a KIacH(HKAIMS U OLIEHKa Ha ()MHAHCOBUTE
aKTHBH, BKJI. XHOpUAHUTE TOTOBOpH. Toi BhBEK/Ia M3UCKBaHE KIIaCH(PHUKALUATAa Ha (UHAHCOBHUTE aKTHUBH 1a ObJIe MpaBeHa Ha
6aza OM3HeC MoJiea Ha MPENPUATHETO 3 TAXHOTO YIPABJICHUE M HA XapaKTePUCTUKHUTE Ha JOTOBOPEHUTE MAPHYHU ITOTOLU
Ha ChOTBETHHUTE aKTHBH, KaTO Ce BBBEXKIAT JIBE OCHOBHH TPYIHU M PECIL. THIA OLEHKU — 110 aMOPTU3HUPyeMa U 110 CIpaBeJInBa
CTOMHOCT.

JOBIHATENHO, 32 TIOCOYEHUTE MO-I0JTy HOBH CTaHIAPTH, MPOMEHEH! CTaHAApTH U MPUETH THIKYBaHUS, KOUTO ca U3IaJICHH,
HO BCE OIle He ca B CHJIA 33 TOMUIIHYU Iepruou 3anousamy Ha 1 sHyapu 2009 r., pBKOBOACTBOTO € MPELEHMIIO, Y€ CISTHUTE
MMO-CKOPO He Ouxa WManyd TOTeHIHaJeH e(peKT 3a NPOMEHH B CYETOBOJAHATA MOJHTHKA W (PUHAHCOBHTE OTYETH Ha
JPYXKECTBOTO, TOKOJIKOTO HEroBaTa JIEHHOCT HE € B MOCOYBAHWUTE CTOIAHCKH CEKTOPH, HUTO MMa TaKaBa MPAKTHKA HIIH
U3BBPIIBA TOJJOOHH C/ICIIKH U OTEpaIH:

A. Ilpuetu 3a nepuoau, 3anousamm cjaen 1 suyapu 2009 roquna

MCC 39 (npomenen) Qunancosu uncmpymenmu: Ilpusnasane u oyenasaue (6 cuna 3a eoouwnu nepuoou om 01.07.2009 e. -
npuem om EK 3a om 01.11.2009 2.) — OTHOCHO XeMXMpaHU MO3UIMU OTTOBApSILIM Ha ycnoBusra. HampaBeHnata mpomsiHa
MOSICHSIBA, Y€ € pa3pelIeHO MPEIIpHUsITHE 1a JAaje MpeIHa3HaueHue Ha 4acT OT IPOMEHHTE B CIIPABENTUBUTE CTOWHOCTH HIIH
Ha MMapUIHUTE TOTOLH Ha JaJieH (UHAHCOB MHCTPYMEHT KaTO XEKIpPaH 00CKT;

KPMC®O 9 (npomenen) I[losmopna oyenxa na sneopenume depusamusu u MCC 39 (npomenen) @unancosu uncmpymenmu:
IIpuznasane u oyenssame (8 cuna 3a 2o0uwnu nepuoou om 30.06.2009 e. - npuem om EK 3a 2009 2.). HanpaBeHara npoMsHa
YCTaHOBSIBa, Y€ TPEANPUATHE CIEBa Ja MPEIEHN Tajdi BHEIPEH JepUBATUB TPIOBa 1a ObJIe OTIEICH OT OCHOBHHUS JOTOBOD,
KOTaTo TO peKkiacu(puImpa eauH XuOpuaeH pUHAHCOB aKTHB W3BBH KaTErOpHATa “OTYNUTAHM IO CIIPABEJIMBa CTOMHOCT Mpe3
neyvanbara uiu 3arybara”. Tasu mperenka TpsiOBa na Obae HanmpaBeHa Ha 0a3a 00CTOSITENCTBATA, KOMTO CHLIECTBYBAT HE IO-

KBCHO OT Ha AaTaTa, Ha KOATO IPEAINPUATUETO € CTAaHAJIO 3a IbPBU IIBT CTPAHa I10 JOTOBOpA U JaTaTa Ha 3HAYUTECIHA IPOMSAHA
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B JIOTOBOPA, KOSITO 3acsra CHIIECTBEHO MapHYHMTE ITOTOLM IO HEro. AKO AEpUBATHUBHT He OM MOTBI Aa Oble HameXkIHO
OLICHEH, LENUAT XUOPHUACH MHCTPYMEHT TpA0Ba Ja OCTaHE KJIACH(MIMpaH B KaTEropusAra “OTYMTAHM IO CIIPaBEAIMBA
CTOMHOCT npe3 nevanbara wim 3arybara”;

KPMC®O 17 Pasnpedensine Ha Henapuunu akmusu KvMm coOcmeeHuyume (8 cuna 3a 2o0uwnu nepuoou om 01.07.2009 e. -
npuemo om EK 3a om 01.07.2009 2.). ToBa ThIKyBaHUE JaBa MOSACHEHUS OTHOCHO NPH3HABAHETO Ha 3abJDKCHHE 32 AUBUACHT
1 HeroBaTa OIleHKa, 0COOEHO KOTaTo € MpeIBHICHO paslpee]IeHHeTo Ja CTaBa Ype3 HellapuiIH! aKTHBH,

KPMC®O 18 Tpancgep na axmusu om xauenmu (6 cuna 3a eoouwinu nepuoou om 01.07.2009 e. - npuemo om EK 3a om
01.11.2009 2.). ToBa ThIKyBaHHE JaBa MOSCHEHUS 3a CUCTOBOJHOTO TPETHpPAHE HA IOIyYaBaHU aKTHBHU OT MPEINPHUATHS B
CEKTOpa Ha KOMYHAJIHM YCIOYTH (IOTHJMTH) OT TE€XHH KIMEHTH WIM TPETH JIMLA,KOUTO OCUTYpSBAaT NOCTBI 10 M YCIYTH
CBBP3aHU ChC CHaOAsBaHE C ra3, BOJa, TOK M JAp.noxoOHH. Te3wm akTHBH ca MONydaBaHH BBB BPB3Ka C OCHTYPSBAaHETO Ha
JOCTBII WJIM CHAOASBAHETO C TAKBB THII YCIYTH/CTOKH.

b. IlpueTu 3a nepuoau, 3ano4yBamu nove Ha 1 suyapu 2010 r.

MC®O 2 (npomenen) [nawane na 6aza akyuu (6 cuna 3a 2o0uwinu nepuoou om 01.01.2010 e.- ne npuem om EK). [IpomsHaTa
¢ CBbpP3aHa C YyTOYHSIBAaHE Ha 00XBaTa U TPYHNOBHUTE ONEpaliy Oa3upaHH Ha aKIWH, YPEXKIAAHH B TIAPUYHHU CPEICTBA,;

MCC 32 (npomenen) Qunancosu uncmpymenmu: Ilpedcmasgane (8 cuna 3a 2oouwnu nepuoou om 01.02.2010 e. - npuem om
EK 3a om 01.02.2010 ¢.) - oTHOCHO KJacu(UKaWsI Ha eMUTHpPAHU paBa. [IpoMsHaTa e HallpaBeHa 3a Ja BHECE IOSICHEHUE B
TPETUPAHETO Ha IMpaBa, OMIMU U BapaHTH 3a NpuA0OuBaHE HA PUKCHPaH OpOW OT HMHCTPYMEHTHTE Ha COOCTBEHHUS KalMTall Ha
npeanpusTHe 3a GUKCHpaHa cyMa B KaKBAaTO U Ja € BaJyTa KaTO HHCTPYMEHTH Ha COOCTBEHUS KaluTall [P yCIOBHUE, Y€ Te Ce
IpejuIaraT pro rata Ha BCHYKHU CHINECTBYBAIIM COOCTBEHHMIM Ha CBHIIWS KJIaC HeEPHBATHBHH WHCTPYMEHTH Ha COOCTBEHHS
KaIuTal,

KPMC®O 14 Ilpeonnawanua no MuHuUMAiHu usuckeauus sa gououpane no MCCI9 (8 cuna 3a eoduwnu nepuoou om
01.01.2011 2. — ne e npuemo om EK). IlpomsiHata e CBbp3aHa C TOSCHEHHUS 3a OIpeJessHE Ha ChIIECTByBallaTa
HKOHOMHYECKAa H3rojla KaTo HaMaJeHHe B OBACIIUTE BHOCKM IPH JABaTa Ciydas, IpH HaJW4YMe WIM HE Ha HM3HCKBaHE
MUHHMAITHO ()OHAMPAHE 32 BHOCKH, CBBP3aHH C ObJIelIa TpyIoBa yciyra (CTax);

KPMC®O 19 [ozacsasane na ¢unancosu nacusu ¢ uHCmMpymermu Ha cOOCMEeHUs: Kanuma’l (8 Cuia 3a 200UHY NePUoOU Om
01.07.2010 2. — ne e npuemo om EK). ToBa ThiIKyBaHHE J1aBa IOSICHEHHUS 32 CYETOBOJAHOTO TPETUPAHE HA OIlepalliy, CBbP3aHU
C W3IS0 WIM YaCTUYHO TIOracsiBaHe Ha (UHAHCOBHM 3aJbJDKCHHS KbM KPEAWUTOPH Ype3 H3[aBaHe Ha HWHCTPYMEHTH Ha
cOOCTBEHHS KaluTal Ha MPEeINpHATHETO-UIBXHUK — OIIEHKa Ha MHCTPYMEHTHTE Ha COOCTBEHHS KalHTal KaTo HACPEIIHO
BB3HArPaX/CHUE M TPETHpPAHE Ha MOIYYCHUTE PAa3IMKH MEXAY OLIEHKaTa MM M Ta3u Ha (MHAHCOBHS IACHB, ONpPEIEICHH
OrpaHHYEHHUS Ha TIPUIIOKEHHE.

Hacrosimust (uHAHCOB OTYET € M3roTBeH B Xuusiau Obarapcku siesa (BGN) u mpu crniazBane Ha IpUHIMITA HA KCTOPHUYECKATA
LIeHa, KaTo 3a JBITOTPaiHUTE MaTepHaIHU aKTHBY M MHBECTHIIMH Ha Pa3NoJIoKeHUe 3a Npoaax0Oa, chiata € MoaudHUIupana ¢

TMIPEOIICHKA IO TAXHAaTa CIIpaBEJINBa CTOMHOCT.

2.2. CpaBHUTeJIHH IaHHH H MPeN3YHCIeHUs

Z[py)KeCTBOTO npeacTaBss CpaBHUTEIIHA I/IH(i)OpMaHI/ISI B TO3M OTHET 3a €JHa Npeaxo/Ha roAnHa. Koraro ¢ HeO6XOHI/IMO,
CPaBHUTCIHUTE JaHHU CE peKHaCHq)HHHpaT, 3a J1a C€ MOCTUTHE CHIIOCTAaBUMOCT CIIPAMO IMMPOMEHH B IMPEACTABAHETO B TEKYIIU

HepHoz.

2.3. OT4yeTHa BaJdyTa
OyHKIMOHANHATA W OTYeTHa Bainyra Ha JlpyxectBoto e Obnrapcku jeB. Ot 01.07.1997 roauna j1eBbT € (UKCHpaH B

cbhOTBeTCTBHE Chc 3akoHa 3a BHbB kbM repmanckara mapka B cboTHomeHne BGN 1: DEM 1, a ¢ BpBeXIJaHETO Ha €BpOTO,
KaTo oQuIMaNHa BalyTa Ha EBpomneiickus cpio3 — ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EURI.

[Ipn mppBOHAYANHO HPHU3HABAHE CHENKHTE B Uy>KAECTpPAaHHA BaJdyTa ceé OTYMTAT B JeBa 10 OOMEHHHs Kypca 3a JeHS Ha
Bb3HUKBaHe. [TapuyHy cpefcTBa, B3CMaHUATA U 3a(bIDKCHUATA, ICHOMUHUPAHH B YyKIecTpaHHa BanyTa, kbM 31 mapT 2014 r.

C€ OLICHABAT B JICBA 110 3aKJIFOUYUTCIIHUSA 0OMeHEeH KypcC Ha BHB.
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HerHute pasnuku oT IpoMsAHA HAa BaJlyTHUTE KypCOBE, CBBP3aHU C NMAPUYHU CPEICTBA, THPIOBCKU B3EMAaHUS U 3abIKCHUS,
JEHOMHMHHUPAHH B UyXXJECTPaHHA BallyTa, CE BKJIOUBAT B OTYETA 3a JOXOAMTE, KOTaTO BE3HUKHAT U C€ MPEICTaBAT HETHO KbM
,APYTH oxoau/3aryoun ot meiiHoctTa”. KypcoBHTE pa3inMKé OT BaIyTHH 3a€MH C€ BKJIIOYBAT BHB (PMHAHCOBHTE NMPUXOIH U

paszxou.

2.4. IIpuOU3MTEIHM CHETOBOAHH OLIEHKHU

W3roTBsiHeTO Ha (PMHAHCOB OTYET CHITIACHO MEXTyHapOIHUTE CTaHIApPTH 32 (PUHAHCOBH OTYETH M3HUCKBA PHKOBOACTBOTO 1A
HanpaBu Haif-100pH NMPUOIM3NUTENHN CYETOBOJHMU OLCHKH M Pa3yMHO OOOCHOBAaHM HPEIINONOKEHUS, KOMTO OKa3BaT €(eKT
BBPXY JOKIaABaHUTE OaJlaHCOBH AKTHBU M IACHBHU, OMOBECTEHHTE YCIOBHH AKTHBM U TACHBU, KAKTO M BBPXY HPH3HATUTE
pa3sxoaM W UPUXOAM 3a Iepuoxga. Peannure (dakTHyeckwuTe) pesynraTd OMXa MOITIH Ja C€ pas3indaBaT OT Te3H

HpI/I6J'II/I3I/ITCHHI/ITe CYECTOBOIHU OLICHKU U IPEAIIOJIOXKEHUA (OH.IC TIOBE€YC B YCJIOBHUATAa HA UKOHOMUYCCKaA Kpma).

2.5. ,He(l)lﬂll/llll/ll/l H OLICHKA HA €JICMCHTHUTE HA OTt4eTa 32 BceoOXBATHHS A0XO01 " OrTuera 3a q)HHaHCOBOTO CbCTOSIHUE

2.5.1. Ipuxoau

ITpuxoauTe ce MpU3HaBaT Ha 0a3a MPUHIMIIA HA HAYUCIISIBAHE M IO CTETICH, IO KOSTO CTONAHCKUTE M3TO/H ce MPUI00UBAT OT
JPY’KECTBOTO U JOKOJKOTO NMPUXOJUTE MOTaT Jia CE OLEHAT HaaexAHO. IIpuxoam or mponaxba Ha akTHBH CE HPH3HABAT,
KOTaTo BCHYKH CBIECTBEHH PUCKOBE M M3TOJH OT COOCTBEHOCTTA Ha aKTHUBHTE C€ MPEXBBPILAT Ha KylyBada. [Ipuxomure ot
npoaax0da Ha YCIIyrd ce IPHU3HABaT KaTo Ce OTYMTA Ha eTalla Ha 3aBbpLICHOCT Ha CAENKaTa KbM JaTaTa Ha OajlaHca, ako TO3H
eTarn Moxe Ja ObJie HaJleXKIHO U3MEPEH, KaKTO U PasXOIHTe, H3BBbPIICHH 110 CAENIKAaTa U Pa3XOAuTe 10 NPUKIUBaHeTo. IIpn
IpoAaxOH Ha M3IUIAIlaHe, IPUXOABT ce IPH3HABA Ha JlaTaTa Ha pojax6aTa 6e3 JIMXBUTE.

HerHuTe pas3iuMKu OT NPOMsSHA Ha BAJIYTHH KypcOBE, CBBP3aHH C IAPUYHM CPEICTBA, THPTOBCKH B3EMAHMS M 3aIBbIDKCHHS,
JNCHOMUHHpAHA B YYKICCTpaHHA BalyTa, ce BKIIOYBAT B OTUETa 3a BCEOOXBATHHUS N0XOJ (B mevyayndara wim 3arybara 3a

FOI[I/IHaTa) , KOrato Bb3HHKHAT.

DHHAHCOBH MPUXOAHU

DHHAHCOBHUTE NIPUXOIY BKIIOYBAT MOCTHIUICHHS OT JIMXBHU IO MPEIOCTaBEHHU 3a€MH M JICTIO3UTH, TIPUXON/TIeYalION OT CHEIKH
C MHBECTHIUH B [ICHHN KHIKA Ha Pa3OJIOKEHUE U 3a MpoJakda M/WIIK OT MHBECTHLIUH B ABIIEPHH U aCOLMHUPaHH APYKECTBa,
B T.4. TUBHAEHTH, HETHA ITe4anda OT KypCcOBHU Pa3IMKU OT MPEOIeHKa Ha 3aeMH B Ty KIECTPaHHA BaIyTa.

DHHAHCOBHUTE NMPHUXOJIM CE MPEJCTaBsT OTAETHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS JOXOA (B medandarta Min

3arybara 3a ToJJHaTa).

2.5.2. Pa3xoau

OmnepaTuBHU pa3xoan

Pasxomure ce mpu3HaBaT B MOMEHTA Ha TSXHOTO BH3HHKBAHE U Ha 0a3a MPUHIHUINTE HA HAYUCISIBAHE M CHIIOCTABUMOCT, U
JI0 CTeTeHTa, 0 KOSTO TOBa He OW JOBENIO 3a TMpH3HABaHE HA AKTHBH/IIACHBU, KOMTO HE OTrOBAPSAT Ha OMpEIeleHHsTa 33
TakuBa cerimacio MCOO.

Pasxomure 3a ObJeny MEPUOAN Ce OTIAaraT 3a MPU3HABAaHE KAaTO TEKYI Pa3XoJ 3a MepHoja, Mpe3 KONTO JOroBOpUTE 3a
KOUTO C€ OTHACAT, CE€ U3ITLJIHSABAT.

33.Fy6l/ITe, BB3HUKHAJIU B pe3ynTaT Ha npeoueHKa Ha MHBCCTULIMOHHU HUMOTHU 10 CHpaBe}IHI/IBa CTOI>’IHOCT ce l'lpe)lCTaBS[T B

oT4eTa 3a BceoOXBaTHUS T0X0J (B mevanbara wiH 3arydara 3a ToAMHaTa) Ha pej] “Ipyru JoXoau/(3aryom) oT neiHocTTa”.

DuHAHCOBY Pa3xoau
DuHAHCOBHUTE Pa3X0X BKIIOYBAT TUIAIAHMS 32 JIMXBU I10 MOJyYSHH 3aeMU ¥ (PUHAHCOBH JIM3UHTH, OAHKOBH TAKCH IO 3a€MH
¥ TapaHIMW, HETHa 3aryba OT KYpCOBH pa3jIMKU IO 3aCMU B YYXKICCTpAaHHA BalyTa, pa3Xxolu/3ary0M OT CHEIKH C

WHBECTUIIMH B [ICHHU KHIKA Ha Pa3MoJIOKEHHE U 3a Mpoaax0a n/uik OT MHBECTULMH B IbIICPHH M aCOLMUPAHH IPYKECTBA.
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DuHaHCOBUTE pa3xoau C€ MpEACTaBiAT OTACIHO Ha JiIMEBaTa CTpaHa Ha OTYETa 3a BCEOOXBaTHHS J0X04 (B revandara wim

3ary0ara 3a ToiuHaTa).
2.5.3. IMoTH, MAIINHHU U CHOPBIKEHHSI

VIMoTH, MallMHU ¥ CHOPBHKEHUS C€ OTUYMTAT ¥ NPEACTaBAT BHB (PUHAHCOBHS OTYET IIO NPEOLCHEHa CTOMHOCT, HaMalleHa C
HaTpylaHaTa aMOpTH3alys U 3aryda oT obOesleHKa. V3BbpIIeH e mperie] Ha BCHYKU 3HAYMMH ITBJITOTPAHHM MaTepHaIHU
aktuBd kbM 01 stHyapu 2002 romuHa /matara Ha BeThnutenHus Gananc mo MCOO/ ¢ nen mpoBepka Ha JOCTOBEPHOCTTA HA
OayaHCcOBaTa UM CTOMHOCT. 3a TE€3M OT TAX, 32 KOUTO ca IIOJMyYeHH CHIIECTBEHH DA3UUMs € W3BBpIIEHa IIPEoIeHKa 0
pa3Mepa Ha CIpaBe[IMBaTa UM CTOHHOCT KBbM ChINaTa jgaTta. Pa3snukuTe OT WM3BBPIICHATE MPEOHECHKH ca (OpMHUpaIH
NPEOLICHBYEH pe3epB, KOMTO € NOKIaABaH 3ae[HO C MPEOLICHBYCH Pe3epB, MOIYyYEeH B PE3yiTaT Ha JCHCTBYBAIIOTO KbM 31
nexkemBpu 2001 roguHa 3akoHOZATeNCTBO. [locHemHUAT mperien M OIEHKAa [0 CIpaBeJIMBa CTOWHOCT HA aKTHBUTE €

U3BBpIIEH U oT4eTeH KbM 31 gexemBpu 2006 roavHa .

[I'bpBOHAYATHO NPUAOOHBaHE

IIp1 TBPBOHAYATHOTO NPHAOOMBAaHE, MMOTHTE, MAIIMHUTE, CHOPBKEHHATA M OOOpPYABAHETO ce OLEHSABAT MO IleHA Ha
npugo6Bane (ce6ECTONHOCT), KOSTO BKIFOYBA IOKYIHATa [I€HA, MHTHHYECKUTE TAKCH M BCHUKH IPYTH NPEKH Pa3Xo[H,
HEOOXOMMMH 3a TPHUBEXKAaHEe Ha akTUBa B pabOTHO ChCTOstHUE. [IpekuTe pa3sxoau ca: pa3sxoAd 3a MOATOTOBKAa Ha OOEKTa,
pa3xozu 3a MbpBOHAYANHA JOCTaBKa U 00paboTKa, pa3XxoauTe 3a MOHTaX, Pa3X0/IH 3a XOHOPApH Ha JIUIA, CBbP3aHHU C MIPOCKTA,
HEBB3CTAHOBHMHU JTaHBIU U JIP.

Ilpn npunobuBaHe Ha WMOTH, MAallMHH W 00OOpyIBaHE NpPH YCIOBAIITA HAa pa3CpPOUCHO IUIANIaHe, MOKyNHAaTa IeHa e
€KBHBAJICHTHA HA CeraliHaTa CTOWHOCT Ha 3aIbJDKCHHETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHUIIC HA MPHUBJICYCHUTE OT
JPY’KECTBOTO KPEIUTHH PECYPCH C aHAIOTMYEH MaTypUTET U NpeIHa3HAYCHHE.

JIpyecTBOTO € OmpeAeiuiIo CToitHocTeH mpar oT 700 jeBa, MOA KOWTO MPHUIOOMTUTE aKTHBH, HE3aBHCHMO 4Ye MPUTEIKABAT

XapaKTepPUCTUKH Ha ABITOTPANHN MaTepHUaTHU aKTHBH C€ OTIHUTAT KAaTO TEKYII[ Pa3XOf.

ITocaeaBaio oneHsiBaHe

V30paHuaT OT JPY)KECTBOTO MOAXOJ 32 MOCJe/BaIla OalaHCOBAa OICHKA HAa HMMOTHUTE, MAIIMHHTE M OOOpYyABaHETO €
JNOMYCTHMUAT antepHatuBeH moaxon 1o MCC 16 — mpeoneHeHa CTOHHOCT, HaMalleHa C HAYUCICHUTE aMOPTU3AIMH M
HaTpyNaHUTe 3aryon oT oOe3LeHKa.

HpeoueHKa Ha UMOTHUTE, MAIIMHUTE U CHOPBHKECHUATA CE€ U3BBPIIBA OT JUICH3UPAHU OLEHUTEIIN .

MocaeaBamm pasxoau

I/I3BLpI_HCHI/ITe nocjaeaBamnim pasxoau, CBbp3aHu C UMOTH, MalllMHU, CbOPBKECHUA U oGopy)JBaHe, KOUTO MMAaT XapaKTEp Ha
NnOoJAMsHA Ha OMpPEaCJICHN KOMIIOHCHTH, Bb3JIOBH 4aCTU U Z[eTaﬁIIH, WA Ha H0ﬂ06peHI/I}I 1 PCKOHCTPYKIIUS, C€ KallUTAJIU3UpaT
KbM OajJlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB U CE npepasriexaa OCTaTbYHUA MY IIOJIE3€H JXKUBOT KbM JaTaTa Ha
KarnmuTajan3anus.. HeaMomeI/lpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IMHCBA OT OajaHcoBaTa CTOMHOCT HA ChOTBETHHS

AKTUB U CC€ MPHU3HAaBa KaTO TEKYII pa3xo/ 3a MEpruoJa Ha 3aMsHaTa.

AMopTH3anus

Jlpy>KeCTBOTO HAYMCIIABA aMOPTU3AIMS HA KMOTUTE, MAIIMHKUTE U 00OpPY/ABAHETO Ha 0a3a JMHENHHUsS METOJ 32 aMOPTH3AIIHSL.
AMOpPTH3HUPAHETO Ha AKTHUBUTE 3al04Ba, KOraTo T€ Ca HA PAsIoJIOKEHHE 32 yrnoTpeba, Karo 3eMsATa He Ce aMOpPTH3HUpa.
[Tone3nnst CpoK Ha TOJHOCT 10 TPYMH aKTUBH € ChoOpa3eH ¢ (H3MYECKOTO H3HOCBaHe, crenudukara Ha 00OpyABaHETO,
OBbJICIIUTE HAMEPEHHUS 32 YIIOTPeOa U ¢ MPEAIOIaraéMoTO MOPAJIHO OCTapsBaHe.

OuaKBaHUST IOJIE3EH YKUBOT € KaKTO CIIE/BA:

v Crpaau 25 TOOUHA
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v [Mpon3BoacTBEHN MalIMHA B 000pyABaHE 3-5 roguHM
v ChOpBKEHUS U IPeIaBaTeIHU YCTPOUCTBA 25 ronuHU
v CronaHCcKu HHBEHTAp 4 roguHU
v TpancnopTHu cpencTBa 3-8 roguHM
v Kommotpu 3 roguHK

Onpez[eneHI/mT CpOK Ha rOAHOCT Ha I[LHFOTpafIHHTe AKTUBU CC€ MNPEIJICkKaa €XKETroAHO U IMPU YCTAaHOBSBAHC HAa 3HAYUTCIHHU
OTKJIOHCHUS CIIPAMO O4YaKBaHU 6'1))16]11 CPOK Ha M3I0JI3YBaHE, ChIIUA CE KOpUTHUPA. KOpeKL{I/IHTa CE€ TpETHUPpaA KaTo NpoMsHa B

HpI/I6J'II/I3I/ITCJ'IHaTa OLICHKAa U € B CUJIa IEPCIICKTUBHO, OT JaTaTa Ha U3BHPIIBAHE HA IIPOMAHATA.

Pa3xonu no 3aemu
Pasxomure mo 3aeMH, KOUTO MOraT HpSKO Ja C€ OTHEcaT KbM NPHIOOUBAHETO, CTPOUTEICTBOTO MIIM IPOM3BOJCTBOTO HA
OTTOBapAILI HA YCIOBHATA aKTUB, chriaacHO MCC 23 Pa3xonu mo 3aemu, ce KaluTaau3upar B CTOWHOCTTA Ha aKTHBA KaTo 4acT

OT HEroBara CTOMHOCT.

OtnucBaHe, neyajdu u 3aryou ot npogaxoda

JleiroTpaiiHNTe MaTepHalHH aKTHBU CE OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHME KOTAaTO CE W3BAIAT TPAHHO OT
ynoTtpeda u He ce OYakBaT OT TAX OBACHIM CTOMAHCKH M3rOJH Wi ce mpoxanar. [ledanOure wim 3aryoure ot nmpogaxOu Ha
OTIENHU aKTUBU OT TpylHara Ha “MMOTH, MAIIMHH M O0OpyABaHE” ce OMpEeNeNsAT 4Ype3 CPAaBHABAHETO HA NPHUXOIHUTE OT
npopaxkbara M OanaHcoBaTa CTOMHOCT Ha aKTHBAa KbM Jarara Ha mpojaxOara. Te ce mocouBaT HETHO, KBM “Ipyru
noxoxu/(3aryou) oT IeHHOCTTa, HETHO” Ha JIMLIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS 10X0[ (B IevyandaTa wiy 3arybara 3a
roguHata). YacTra OT “IpeoueHBYHHS pe3epB’, OTHACANIA C€ 3a NPONAJCHHS aKTHB, CE€ NPEXBBPIA IUPEKTHO KbM

“HepasmnpereneHa neyainba” B oT4eTa 3a IPOMEHNTE B COOCTBEHHS KalUTal.

2.5.4. HemaTtepuajaHu aKTHBH

ITspBoHaYaHO MpUTOOUBaHE

HemarepuanHuTe aKTHBH, MPUIOOUTH OT MPEANPUSTUETO Ce MPEACTABAT 110 IieHa Ha NMpHUA0OUBaHe, HAMAJIeHA C HaTpyIaHaTa
aMopTU3alys U 3aryda oT obe3neHka. J[py»kKecTBOTO € ompenesmiio cToiHocTeH mpar ot 700 yeBa, Mo KOHTO mpuaoOuTHTe
aKTHBH, HE3aBUCHMO Y€ NMPUTEKABAT XapaKTEPUCTHKH Ha JIBITOTPAiHM HEMaTepUalHW aKTHBH C€ OTYMTAT KaTo TEKYII
pasxon.

IIpeanpusTHETO OLEHSBAa JaiyM MOJE3HHAT JKMBOT HAa HEMaTepuajeH aKkTHB € OrpaHWYeH WIH HeorpaHudeH. JlajneH
HeMaTepuajeH aKTHB Ce Pasriexia KaTo MMalll HEOrPaHWYEH IOJIe3eH KUBOT, KOraTo Ha 6a3aTa Ha aHaJIM3 Ha ChOTBETHHUTE
(axTopH, He CBIECTBYBA IPEIBUINMO OIpaHIMYECHHE 32 NIEPHO/Ia, IIPe3 KOWTO Ce 0YaKBa aKTHBBT Jla TeHepHpa HETHH TTapUiHH

MOTOIH 32 MPEATIPHATHETO.

AmopTuzanus

AMopTH3HpyeMaTa CyMa Ha HEMaTepHAICH aKTHB C OTPAaHHYEH IOJE3eH JKUBOT CE pasmlpesels Ha CHCTeMaTH4YHa 0a3a 3a
TIepro/ia Ha HETOBHS TI0JIE3EH JKUBOT UPe3 JINHEHHIS METO Ha aMOPTU3aNusL.

[Tone3HUAT XKHUBOT IO TPYNH aKTUBHU € KaKTO CIIEABa:

> Codryep 7 ronuHU
HemarepuaneH akTUB ¢ HEOIpaHHYEH I10JIE3€H XKUBOT He ce amopTusupa. B crotBercTBHEe ¢ MCC 36 mpennpusaTueTro TecTBa
3a 00e31eHKa HeMaTepHaJleH aKTUB ¢ HEOIPAHWYEH IOJIC3EH JKMBOT UPe3 CPABHABAHETO HA HErOBaTa Bb3CTAaHOBUMA CTOHHOCT
¢ OalaHcoBaTa My CTOMHOCT €XKEeroJHO M KOTaTO CHIIECTBYBa WHIUKAIMS, Y€ HEMAaTepPHAIHHUAT aKTUB MOXKE 1a € 0Oe3IIeHEH.

AKTHBH C HEOTPAHUYCH IMOJIE3CH XUBOT Ca NMPUTCIKABAHUTE OT NPEANPUATUETO ThPIrOBCKU MapKHu.

O0e311eHKA HA AKTHBH
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BamancoBara cTOHHOCT Ha BCUYKH HEMaTepHrajlHi aKTHUBU IOJICIKHU Ha IIPETIIC/ 3a 0663HCHK3, KOraTo ca HaJIiue CHOUTHS WK
IIpOMEHU B 06CTO${T6HCTBaTa, KOUTO IIOCOYBAT, 4€ OajlaHcoBaTa CTOMHOCT OM MoOIJa Jla HaJBHIIaBa BH3CTaHOBHUMATa UM

croiHocT. ToraBa O6€3HeHKaTa CC BKJIFOYBA KaTO pa3xoJ B OTUCTa 3a BCEOOXBATHHS J0X0n4.

OTtnucBaHe, neyajadu u 3arydm ot npoaaxou

HemarepuanHute akTHBH Ce OTHHCBAT OT OajaHca KOraTo ce M3BaasAT TPaliHO OT yHoTpeba M He ce 0YaKBaT OT TAX OBAEIIN
CTONAHCKU W3TrogW Wi ce mpopazxar. [lewanbure wmm 3aryOuTe OT NpoJaKOM Ha OTNENHM aKTHBH OT TpymaTa Ha
“HeMaTepHaJHUTE aKTUBU CE€ OMpENeNsT Ype3 CPaBHABAHETO HA MPUXOAUTE OT mpoiaxbaTa W OajaHcoBaTa CTOMHOCT Ha
aKkTMBa KbM JaraTa Ha mpojaxOara. Te ce mocovYBaT HETHO, KbM “ApYrH J0Xoaw/(3arybm) OT OeWHOCTTa, HETHO” Ha

JiMeBara CTpaHa Ha OT4YETa 3a BCEOOXBATHHUS J0X0n4.

2.5.5. IbArocpoYHu HHBECTHIIMH

HnBecTHIIMH B AaCOIMHPAHY NPEANPHATHS

JbAroCpOYHHUTE WHBECTUIIMH B ACOLMUPAHU TPEANPHATHS CE MPEACTABAT BbB ()MHAHCOBHUS OTYET IO IIEHA Ha NMPUI0OUBaHE
(cebecToiHOCT), KOSTO MPECTABISIBA CIIPABEIINBATA CTOWHOCT HA Bh3HATPAKICHUETO, KOETO € OIIO0 IUIaTeHO, BKIIOUUTEITHO
MIPEKUTE Pa3Xo/H 0 PUI0ONBAHETO Ha MHBECTHIIMIITA, HAMAJIeHa ¢ HAaTpylaHaTa o0e3leHKa.

OO6u4aitHO APYKECTBOTO ABbPKH HEKOTHPAHU WM OTPaHMYCHO KOTHPAaHU Ha Gopca akiMU B IPYTU APYXKECTBa, NPHIOOHTH C
MHBECTHIIMOHHA IIeJ1 OT HErO U ce€ BKIIIOYBAT KbM HETEKYIM aKTHBHU, OCBEH aKO HAMEPEHHETO € Te Ja ObJaT npojaaeHu 1o 12
Mecena. [IOKOJIKOTO TOBa ca JPYXKECTBa OT 3aTBOPCH THII, 32 KOUTO € TPYJHO Jia Ce HaMepsT JAaHHU 3a aHAIOTOBH Ha3apHU
CHEJIKM WM IOpagd OOCTOSTEICTBOTO, 4Ye ObAemeTo (yHKIMOHMpaHE Ha TEe3W IPYXKECTBA € CBBP3aHO C ONpPEACICHU
HECUT'YPHOCTH, He OM MOIJIO JI0 c€ HAIpaBsAT JOCTaThYHO PasyMHH M HAACKIHM IPEANOJIOKCHHUS 32 TEXHHUTE CIPABEIIMBH
CTOMHOCTH Upe3 aTepHaTHBHU OL[EHBYHU METOIH.

ITpm mokymka u nmpoxax0a Ha HBECTUIIMY B IBIICPHU JPY)KECTBA Ce IIpUJIara “jarara Ha CKII0YBaHe” Ha CAENKaTa.
VIHBECTHIIMHTE CE OTIHCBAT, KOTAaTO CE MPEXBBPJIAT MpaBaTa, KOUTO MPOU3THYAT OT TSAX HA APYTH JIMIA IIPU HACTHIIBAHETO Ha
NIPaBHUTE OCHOBAaHMS 3a TOBa M IO TO3M HA4YMH C€ 3ary0Ba KOHTPOJA BBPXY CTOIMAHCKHUTE HW3TOJH OT HMHBECTHIHHUTE.
[Neuanbara/(3arybara) ot mpoaaxkbara UM ce MPECTaBs ChOTBETHO KbM “‘(DUHAHCOBH MPUXOAX” WK “(DUHAHCOBH pa3xoau” B

oT4eTa 3a BceoOXBaTHHUS TOXOJ (B Ievandara wiH 3aryoara 3a ToInHaTa).

HuBecTHIIMM HA PA3NIOJIOKEHHE 32 POAAKOA

JIBArOCPOYHH WHBECTHIIMHM HA PAa3MoJIOKEHHE 3a Mpojaxk0a, MpeCTaBiABAIMd MAIIMHCTBEHO y4YacTHe B Kalurala Ha
NPENPUATHETO — EMHTEHT Ce OIIEHABAT IO CHPaBEUIMBA CTOMHOCT Ha 0a3a KOTHPOBKH Ha TMa3apHH IeHW Ha Bbiarapcka
¢donoBa Gopca, ¢ M3KIIOYEHHE Ha HEKOTUPYEMHUTE, YUSTO CIPABEIMBA CTOMHOCT HE MOXeE J1a ObJle HaUIEKHO OlleHeHa. basa
3a OMpeJeNisiHe Ha CIpaBeUIMBATa CTOWHOCT € KOTHpAHara fa3apHa IIeHa Ha Hal-CKOPOIIHATA CIENKa, IPH YCIOBHE, Ye HE €
MMAJIO 3HAYMTENHA TIPOMSIHA B MKOHOMHYECKUTE YCIIOBHS B IIEPHUOIAa MEXK/TY [laTaTa Ha C/Ie/IKaTa U OTYeTHATa Jarta. Pasiukure
OT MIPEOLICHKH CE MPEACTABST B COOCTBEHHUS KanmuTaj (TIPEOIICHBYUCH PE3ePB).

HekotupyemuTe ce npeacTaBsT o ce6eCTORHOCT. JIOKOJIKOTO TOBA ca JAPYKECTBA, 38 KOUTO € TPY/IHO J1a CE HAMEPST JaHHH 32
AHAJIOrOBY Ta3apHU CJEIKU WM TOpaa 0OCTOATENCTBOTO, Y€ OBACHIETO (QYHKIMOHUPAHE HA TE3H JIPYKECTBA € CBBP3AHO C
OIpe/iesieHd HECUTYPHOCTH, He OM MOIJIO 10 Ce HAMpaBAT JOCTATHYHO PAa3yMHH M HAJCKIHH IMPEIOJIOKECHHS 32 TEXHUTE
CIIPaBEJIMBY CTOMHOCTH Ype3 alTEPHATHMHH OLEHBYHYU METO/IH.

JluBuieHTHTE OT (PUHAHCOBM AKTHUBH Ha PA3MOJIOKEHHE 3a MPOjIakba ce MPU3HABAT B OTYETA 38 BCEOOXBATHHS J0XO0/I, KOTATO
Ce YCTaHOBH TPABOTO 32 MOJIyYaBAHETO UM.

Ha Bcsika nata Ha GajaHca JpY)KECTBOTO OIICHSBA JallM Ca HACTHIMINM CHOUTHS M OOCTOSTENCTBA BOJACIIN 10 00E3lEeHKa Ha
unBecTumure. [IpH ycTaHOBsIBaHE Ha YCIOBHA 3a OOE3IEHKA, ChINaTa CE ONpEels KaTo pasiiMKka Mexay OaiaHcoBara
CTOMHOCT ¥ Bb3CTAHOBUMATA CTOMHOCT Ha MHBECTHIMSATA ¥ CE€ OTpa3siBa B OTYETA 338 BCEOOXBATHUS J0XOJ ), OCBEH aKO Ipe3

MPEIXOHN NEepruoad MMa GOpMHUpaH IOJIOKHUTEICH Pe3epPB 3a Te3H MHBECTHIMU — TOraBa I'bPBO 00E3IIEHKaTa Ce MOKPHUBA 3a
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CMeTKa Ha TO3W Pe3epB U Ce NPE/ACTaBs HETHO B OTYETa 3a BCEOOXBATHUS JOXOX (B APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHUS
JIOXO[T).

[Ipm oTmmcBaHe Ha aKIWU MOPAIM NMPOAAKOA ce M3IOI3Ba METO/A Ha CpeIHO-TIpeTeriieHara [ieHa, OlpeiesieHa KbM Kpas Ha
Mecela, B KOWTO ce U3BBpIIBa OTIHUCBAaHETO. Beuuky mokynky v nmpogaxOy Ha MHBECTUIIMH Ha Pa3IIoNOKEHHE U 3a ITpojakoa
ce MpHU3HaBaT Ha “‘[aTaTa Ha ThPryBaHE” Ha CHENKaTa, T.e.JaTaTa Ha KOSTO IPYKECTBOTO CE aHTaKUpa J1a 3aKyIH WIX IpoJaie

aKTHBa.

2.5.6. Marepuainu 3anacu

MarepuanHuTe 3anacy ce IpeacTaBIT BEB (PMHAHCOBHS OTYET IT0 MO-HHUCKATa CTOMHOCT OT CTOMHOCTTa MM Ha NPHAOOUBaHE 1
HETHATa UM pEeaTM3UpyeMa CTOHHOCT.

Hernara peanmsupyema CTOMHOCT € O4YakBaHaTa NpOJaKHA I[eHa B HOpManHa OHM3HEC cpefa, HamajeHa ChC CTOMHOCTTa Ha
pa3xoanTe 3a JOBBPIIUTENHH NEHHOCTH M pa3xomu mo mpojaxbara. Ts ce ompenens Ha 6Ga3a mpoydBaHUS Ha Iasapa M
EKCIIePTHA OLICHKA.

B croitHocTTa Ha NpHIOOMBaHEe Ce BKIOYBAT BCHYKH Pa3sXOAH, KOUTO CE M3BBPLIBAT, 32 Ja JOBEAAT HaJeH NPOIYKT B
HEroBOTO HACTOSIIO ChCTOSHUE U MECTOHAXO0XKIEHUE, KAKTO ClIe/IBa:

. CYPOBHHH U MaTEpHaly B IOTOB BHJ M CTOKH — BCHYKHM JJOCTABHHM Pa3XOAW, KOMTO BKJIIOYBAT IIOKYITHATa IICHA,
BHOCHH MHT4 M TaKCH, TPAHCIHOPTHH Pa3XOJH, HEBB3CTAHOBACMH NaHBLU M JAPYTH DPa3sXoAd, KOMTO JONPHHACAT 3a
MIPUBEXJaHEe HA MaTepHAINTE U CTOKUTE B TOTOB 32 TSAXHOTO M3IIOJI3BaHe/Ipoaax0a BHI;

. rOTOBA MPOJYKLHS M HE3aBBPIICHO IIPOU3BOJICTBO — MPEKUTE PAa3XOAU Ha MaTepUald U TPY] U IpUCHajalara ce
4acT OT HPOM3BOJCTBEHUTE HEMPEKH Pa3XoJH MPU HOPMAJHO HATOBAPEH KalalUTET Ha IPOMU3BOACTBCHUTE MOIIHOCTH, C
H3KITIOYEHHE Ha QIMHHUCTPATHBHUTE PA3X0/IH, KYPCOBHUTE PA3INKH U Pa3XOAUTE IO MPUBJICYCHH (PHHAHCOBYU PECYPCH.
BKIIOYBaHETO HA TNOCTOSHHHUTE OOIIONPOU3BOACTBEHH DPa3XOAW B CeOCCTOMHOCTTAa Ha HPOM3BEXAAHATA MPOIAYKLIHUS H
nony¢dadpukaTi ce W3BHpIIBA Ha 0a3aTa Ha HOpPMaleH IMPOM3BOJICTBEH KamauuTeT. M30paHara OT IpyKecTBOTO 0a3a 3a
pasnpeneneHueTo UM 10 HPOJAYKTH € OTHOCUTENHMS U1 Ha KOJMYECTBOTO NPOW3BEJCHA MNPOIYKUUS KbM OOLIO
MIPOM3BE/IaHaTa IPOILYKIHS MO LIEXOBE .

[Ipu ymotpebara (mpomaxkOara) Ha MaTepHAJHHATE 3allacd Ce€ U3MOJI3Ba METOABT HAa CpEIHO-TIPETerJIeHaTa IeHa

(cebecToiHOCT).

2.5.7. ThbproBcKkHu U APy B3eMaHUs

THProBCckM M Jpyrd B3eMaHHMs C€ OTYMTAT II0 TAXHATa OTYETHA CTOMHOCT, HaMaJeHH CBhC 3aryba OT oOe3leHKa.
[Ipubnu3uTenHa ONEHKa 32 CBMHUTEIHH, TPYIHOCHOUpaeMH W HeChOMpaeMu B3€MaHHUs c€ MPaBH, KOTaTo 3a ChbOMpaeMocTTa
Ha LJlaTa CyMa ChIIECTBYBa BHCOKa HecHrypHocT. HechOupaemure B3emaHHs ce OOE3LEHSABAT M3ILIO, KOTaTto TOBA
00cTOATENCTBO ce ycTaHoBH. Korato ¢akTopyu KaTto ecTecTBO Ha KOHTPAreHTa, reorpadCKu CeKTOPH WITH JPYT HECHT'YPHOCTH
ca MHANKAaTOPH 3a 00E3IEHKa , TO TSI C€ M3BBPIIBA IO MPELEHKA Ha PHKOBOJICTBOTO. 3aryOnuTe OT 00e3IeHKa ce IPECTaBAT B
ordera 3a goxoxute. JIpy)KeCTBOTO H3MOJ3Ba KOPEKTHBHA CMETKa 3a Ja Hamaiuu OajaHcoBaTa CTOWHOCT Ha B3eMaHMATA,

00€e3LeHEeHH OT KPeIUTHH 3aryOu.

2.5.8. JINXBOHOCHY 3aeMH U APYTH MPeAOCTABEHH (PMHAHCOBH pecypcH

Bcuuku 3aemMu ¥ Ipyry npeaocTaBeHd (PMHAHCOBH PECYPCH C€ OTYMTAT MMbPBOHAYAIHO O ceOeCcTONHOCT (HOMHUHAIIHA CyMa),
KOSITO ce TIPHeMa 3a CIpaBeIiBa CTOWHOCT Ha MPEJ0CTaBEHOTO I10 CIENTKaTa, HETHO OT IPEKNUTE Pa3XO/AH, CBbP3aHU C TE3H
3aeMH U IpenocraBeHH pecypcd. Crex IbpBOHAYAIHOTO IPU3HABAHE, JIMXBOHOCHUTE 3aeMH U APYTM IPEJOCTaBEHU

pecypcH, TOCIIeBAIO ca OLEHEHH 10 aMOPTH3HMpyeMa CTOHHOCT, ONPE/eeHa Ype3 NpHilarane Ha MeTosia Ha e(eKTuBHATa
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JUXBAa. AMOpPTH3HMpyeMaTa CTOWHOCT € M3YHCJIEHa KAaTO ca B3ETH IPEIBHUI BCHYKM BHIOBE TAKCH, KOMHUCHOHHH H APYTH
CyMH, acCOLMUPAHH ¢ Te3u 3aeMHu. [leuanbure u 3aryOute ce mpu3HaBaT B OTYETa 3a BCCOOXBATHH 10X0[ (B mevanbara win
3arybara 3a ropumHaTa) KaTo (DPMHAHCOBM INPUXOAW (IMXBH) WM PasxXoIW Ipe3 IepHoja Ha aMOPTH3alMs WM KOTaTo
B3EMaHMsTA CE TIOTacsT, OTIHINAT WM PeIyIUpar.

JIMXBOHOCHHTE 3a€MHU M APYTH NPEAOCTaBeHH (PMHAHCOBH PECYpPCH ce KIACH(HIMPAT KaTo TEKYIH, OCBEH 3a YacTTa OT
TAIX, 338 KOSATO JPYKECTBOTO MMa 0e3yCcIOBHO IpaBo 1a chOepe B3eMaHETO CH B CPOK Haj 12 Mecema OT Kpas Ha OTYETHHS

Nepuo.

2.5.9 Ilapuynu cpeaAcTBa H NAPHUYHU EKBHBAJIEHTH

HapI/I‘iHI/ITe Cpe,E[CTBa u HapI/I‘IHI/I €KBHUBAJICHTU C€ CBCTOAT OT HapI/I‘—IHI/I HAJIMYHOCTHU B Kaca, HapI/I‘{HI/I HAJIMYHOCTU B GaHKOBI/I
CMETKH U KpaTKOCpO‘{HI/I JCIMO3UTHU.
33 ICJIIUTEC HA U3TOTBAHECTO HA OT‘IeTa 3a NApUYHUTE ITOTOLU:
L] HapI/I‘-IHI/I IMOCTBIUVICHUS OT KIIMEHTH W MapUYHUTE IJIalllaHUA KbM JOCTaBUWIM Ca NPEACTAaBCHU 6pyTHO, C BKJIFOUCH
JUIC (20%).
e JluxBure 1o HOHY‘{CHI/I UHBECTUILIMOHHU KpCﬂI/ITI/I C€ BKJIIOYBAT KaTO IUIAlllaHUA 3a (I)I/IHaHCOBa HCﬁHOCT, JINXBUTE
CBBbP3aHU C KPEAUTH, 06CJ'Iy)KBaH_[I/I TEKylIaTa Z[eﬁHOCT C€ BKJIFOYBAT B OIICpaTHBHA I[eleOCT.

¢ KparkocpouHo GIOKHpaHUTE CPEACTBA C€ TPETHPAT KAaTO MAPUYHH CPEICTBA U MAPUIHU €KBUBAJICHTH.

2.5.10. THproBeKM M APYTH 3aXbJIKEHHS

TBproBckn W Ipyrd 3aIb/DKEHHS BPBOHAYAIHO C€ OTYUTAT MO  CTOHHOCT Ha BB3HHKBAHE, a BIOCIEACTBHE IO
aMOpTH3HUpyeMa CTOHHOCT.

CroifHOCTTa Ha BB3HHMKBAaHE € CTOWHOCTTa Ha OpUrHHamHMTE (akTypu (lleHa Ha mpuaoOMBaHe), KOSATO ce IpHema 3a
CIpaBeJINBaTa CTOMHOCT Ha CAeNKara W me ObJe M3IaTeHa B ObJele Cpelry ModydeHHTe CTOKH U YCIyrd. B cioydanTe Ha
pa3cpoYeHH IUTAlIaHus Hall OOWYaiiHUsl KPEAUTEH CPOK, IIPH KOUTO HE € MPEABUACHO JOMBIHUTEIHO UIAIaHe Ha JINXBA WIH
JIMXBATa 3HAYMTENHO CE pa3inyaBa OT OOMYaiHMS Ma3apeH JIMXBEH MPOIEHT, 3aJb/DKEHHUATA CE OLCHSIBAT IIbPBOHAYAIHO IO
TAXHATA CIIPaBEAJIMBA CTOWHOCT, a MOCIEABAIIO0 — 110 aMOPTU3MpyeMa CTOWHOCT, ciel MpHcIaJaHe Ha WHKOPIIOpUpaHaTa B

TSAXHATa HOMHHAIHA CTOMHOCT JIMXBa, ONPEaCIICHA 10 METO1a Ha C(i)eKTI/IBHaTa JIMXBa.

2.5.11. JIuxBOHOCHH 3aeMM W JPYIH NpUBJIeYeHU PUHAHCOBHU pe3ypcu

Benuku 3aeMu 1 Ipyry IpUBJICYEHH (PHHAHCOBH PECYPCH CE MPENCTaBAT MO ceOECTOMHOCT (HOMHHAIHA CTOHWHOCT), KOATO ce
npHeMa 3a CIpaBeUIMBa CTOWHOCT Ha MOJY4YEHOTO IO C/EeNKaTa, HETHO OT NMPEKUTE Pa3XO/M, CBbP3aHu ¢ Te3u 3aeMu. Cien
I’bPBOHAYAJIHOTO MPH3HABAHE, JMXBOHOCHHUTE 3a€MH IIOCIIE/BAIO CE OLEHSBAT 10 aMOPTU3HPYyeMa CTOWHOCT, OIlpeelieHa
4pe3 MpHJIaraHe Ha METo/ia Ha e()eKTHBHATA JINXBA. AMOPTHU3MPyMaTa CTOWHOCT Ce ONpPEAesisl KaTo ca B3ETH MPEIBU BCUUKH
BUJOBE TaKCH, KOMUCHOHHHU U APYrd pasxor, BKIOYUTEIHO JUCKOHT WU MPEMU, aCOOUUPAHU C TE3U 3a€MU. HeanGMTe 151
3aryOuTe ce NMpHU3HABaT B OTYETa 3a BCEOOXBATHUS JIOXOA KaTo (HMHAHCOBM HPUXOAM WJIM PA3XoOM Mpe3 Mepuoia Ha

aMOpTHU3alys UK KOraTo 3aAbJDKCHUATA C€ OTIHUIIAT UJIK peaylupar.

2.5.12. JInzuur
PuHAHCOB JU3UHT

DuHAHCOBHAT JIM3UHT, IpU KOUTO ce TpaHC(i)OpMI/Ipa KBbM JIPYKECTBOTO CHIIECCTBEHATA YaCT OT BCUYKH PHUCKOBE U CTOIMAHCKU
IOJI3H, MPOU3TUYAIINU OT coOCTBEHOCTTA BBPXY aKTHUBa IOJ (1)I/IH3.HCOB JIM3UHTI, C€ KallUuTaJlu3npa B CUCTOBOIHUSA OayaHc Ha
APYKECTBOTO KATO CE€ IMPEACTaBd KaTO UMOTH, MAallIMHU U 060pyﬂBaHe.

HpI/IIIO6I/ITI/ITe non q)HHaHCOB JIM3UHI" aKTUBU C€ aMOPTU3UPAT Ha 0asa IoJIe3eH )KUBOT Ha ChOTBETHUS aKTHB.

17



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

JIM3MHTOBUTE TUIAIAHKS CHIBPKAT B OMPEAEICHO CHOTHONICHHWE (DUHAHCOB pa3xoj (JIMXBa) M IMPHIAAINATA CE YacT OT
JIU3UHIOBOTO 3aJbJDKEHHE (TTIABHUIIA), TaKa Y€ Ja Ce MOCTHTHE MOCTOSIHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HeW3IIaTeHa
4acT OT TJIaBHUIIATA 10 JIM3WHTOBOTO 3aJbJDKCHUE. JIMXBEHUTE Pa3XoJy C¢ BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JTOXOJ
Kato (UHAHCOBU Pa3xoju Ha 0Oa3a ¢()EKTHUBEH JHMXBECH MPOIICHT Mpe3 IEepHOJa Ha JHM3HHTOBHS JOTOBO, KOTATO CHIIUTE
CTaHaT JbDKUMU.

OnepaTuBeH JU3UHT

JInzuHr, npu KOWTO HaEMOATENSAT MPOIBIKABA J1a PUTEKaBa CHIECTBEHATA YaCT OT BCUYKU PUCKOBE U CTONIAHCKU U3TOIHU
OT COOCTBEHOCTTa BBPXY IaJACHHS aKTHUB c€ KJIacu(HUIMpa KaTo ONEpaTHBEH JH3MHT. [InananusaTa mo onepaTHBHUS JTU3UHT

ce MPHU3HABaT KaTo pa3xoJu B OTYETa 3a BCEOOXBATHUS T0XOJ Ha 0a3a JMHECH METOJ 3a Mepruo/ia Ha JIM3HUHTA.

2.5.13. 3agbiKeHHs] KbM IEPCOHAJIA 110 TPYI0BOTO M COIMAIHO 3aKOHO/ATEICTBO

TpynOBUTE M OCUTYPUTEIIHA OTHOLICHHS ¢ PAOOTHHULIUTE M CIYXHTEIUTE B JPYKECTBOTO C€ OCHOBAaBaT Ha paznopenduTe Ha
Konekca Ha Tpynma, Ha pasmopenduTe Ha AEHCTBYBAIIOTO OCHI'YPHTENIHO 3aKOHOJATENCTBO M Ha bBpanmosns Konexrusen
TPYAOB IOTOBOP ,,L{eTy103H0-XapTHEHa TPOMHUIIIEHOCT .

OCHOBHO 33IBJDKCHHE Ha pab0TOAATENS € Ja 3BBPIIBA 3aBDKHTEIHO OCUTYpsABAaHE Ha HaeTus nepcoHan 3a poun “Tlencun”,
JIOTTBITHUTEITHO 3aIBJDKUTEIHO TeHcHoHHO ocurypssane (JI3I10), ¢onx “O6mo 3abomisBane U MaitumacTBo” (O3M), dhoHa
“bespadornna”, ¢oux “TpymoBa 3momomyka u mpodecuonanmHa Oonect” (T3IIB), ¢onx “TapanTHpann B3eMaHUS Ha
paboraunure u coyxurenure” ((BPC) n 3apaBHO u cpenry Oe3paboTHIIa OCHTypsIBaHE.

Pa3MepuTe Ha OCUTYPHUTEIHUTE BHOCKU CE YTBBPXKAaBaT KOHKPETHO Che 3akoHa 3a Oropkera Ha /10O 3a choTBETHATA TOTMHA
n 3akoHa 3a Oropkera Ha H30K 3a choTBeTHata ronuHa. BHOCKHTE ce pasmpenensaT Mexay padoTonmarelss U OCHTyPEeHOTO
JMIE B CHOTHOLICHHE, KOETO CE MPOMEHS €KErOJHO M € ompeneseHo ¢ B wi. 6, an. 3 or Kopekca conuamHo OCHrypsiBaHe
(KCO). ObmmsaT pasmep Ha BHOckara 3a ¢oun “Tlencun”, I3I10, dounm “O3M”, doua “be3paboTuiia’3aabIKUTEITHO
IBPXKaBHO OOIECTBEHO OCHUTYypsiBaHe, 3a 0e3paboThIa W 3a 3[paBHO OCHUTypsiBaHEe B mombiHeHWe, M3LSUIO 32 CBOSI CMETKa
paboTonaTemnsT paBu ocurypuTeaHa BHOCKa 3a ¢pouA “I'BPC), kakTo u ocuryputenna BHOcka 3a ¢pong “T3I1B” .

KBM ApyKecTBOTO HsMa Ch3/1a/ieH ¥ (DYHKIMOHHPAIL YacTeH J0OPOBOJICH OCUTypHUTeNeH (GoH.

OCHT'ypHUTEITHUTE ¥ IEHCHOHHH CXeMH (TIJIaHOBE), IPUIIATaHU OT APYKECTBOTO ca Ha 0a3a MpeaBapUTETHO TBBPAO ONpPeIeNIeHN
(medmHUpaHN) BHOCKK — Ha 0a3a (MKCHpaHW MO 3aKOH MPOLEHTH U HAMA IPYro IOMBIHUTEIHO MPABHO MIIM KOHCTPYKTHBHO
3abIDKEHNE 3a JOIUlaliaHe BbB (OHIOBETe 3a B Objelie. AHONOTHYHO ca 3aJb/DKCHHATA IO OTHOLICHHE Ha 3JPaBHOTO
OCHUTypsIBaHe.

KpaTkocpounu noxoaun

KpaTkocpo4HHTE JOXOM Ha MepcoHana (M3MCKyeMH B paMKuTe Ha 12 Mecema ciieq Kpas Ha OTYETHHS IEpHOJ, B KOUTO
MEPCOHANBT € IOJOXKWII TPYA 3a TsIX) Ce NMpPU3HaBaT KaTo pa3XoJ B OTYETa 3a BCEOOXBATHHS JOXOJ M KaTO TEKYIIO

3aBbJDKEHUE, CIICT MPUCTIaJaHe HA TNIATCHUTE BE€UC CYMH U IOJIaralquTe C€ YAPBHKKHU.

JbJIroCpOYHHU A0XO0/U NPHU NEHCHOHUPAHE

Coriaacao Kogekca Ha Tpyza JIpykecTBOTO € 3ab/DKEHO J1a M3IJIAlla Ha NIepCOHaa IIPHU HaCTHIIBAHE HA NIEHCHOHHA BB3PacT
00e3IIeTeHne, KOeTO B 3aBHCHMOCT OT TPYHOBHS CTaX B IPEANPUITHETO MOXE Ja Bapupa Mexay 2 U 6 OpyTHH MecedHH
pa60THPI 3aIlyIaTU KbM JaTaTa Ha NPEKpaTsBaHE HAa TPYHAOBOTO IIPABOOTHOIICHUE. ITo cBoute XapaKTCPUCTUKU TE3U CXEMH
IPEACTaBIIABAT IUIAHOBE C Ne(QUHUPAHU JOXOAH.

OneHsABaHETO HA ABITOCPOYHHTE JOXOAM HA HAETH JIMIA CE U3BBPIIBA II0 KPEAUTHUS METOJ HA IMPOTHO3HPAHHUTE €IMHUIIM,
KaTo OIIEHKaTa ce MPaBH OT JMIECH3UPaHH aKTIOePU KbM JlaTaTa Ha oT4eTa. B oTuera 3a pUHAHCOBOTO ChCTOSIHUE CE PE/CTABS
ceramiHaTa CTOMHOCT Ha 3aJb/DKEHHETO 3a M3IUIAINAaHe Ha OOClIeTeHHs KbM JaTaTa Ha OTYeTa, KOPHIMpaHa ¢ pa3Mepa Ha
HENPU3HATHTE aKTIOEPCKH I1eYaIOn U 3aryOH, a H3MEHHETO B CTOMHOCTTA MM, BKIIOUHTEIHO IPU3HATUTE aKTIOCPCKH Hedaaon
1 3ary0bM — B OTYETa 3a BCEOOXBATHUS JOXOJ.

AKTIOEpCKHTE NeYanOH 1 3aTyOl NPOU3TUYAT OT IPOMEHHU B aKTIOEPCKUTE MPENONOKEH S U ONNTa. Te3H, KOUTO HaJBHIIABAT

Kopuaopa ot 10% CIIpAMO CeralrHaTa CTOMHOCT Ha 3aJBDKCHHETO IO I[eq;)I/IHI/IpaHI/ITe J0X0AW B Kpas Ha roaumHara ce
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Ipyu3HaBaT He3a0aBHO B OTYETa 32 BCEOOXBATHHUS J0X0 (B reyandara Win 3ary6a’ra 3a FOI[I/IHaTa) 3a rnepuoja, B KOWUTO
Bb3HHUKBAT.

M3menenusita B pasMe€pa Ha 3aABbJDKCHHUATA Ha APYKECTBOTO KbM NEPCOHAIAa 3a O6e3HIeTeHI/IH npyu NEHCHUOHUPAHE, BKIL. U
JinXBaTa OT pasrpbUIaHETO Ha ceralrHaTta CTOWHOCT 1 MPU3HATUTE aKTIOCPCKU revaaon uin 3ary61/1, CC OTYHUTAT KbM “pa3x0/:[1/1

3a mepcoHajia” B OT4ETa 3a BCEOOXBATHUS JOXO.

Jloxoau npu HanmyckaHe

CrraacHo pasnopendurte Ha Komekca Ha Tpyna, paboTogaTensaT UMa 3aAbJDKCHUE 1A M3IUIATH P IPEeKpaTsIBaHe HAa TPYIOBUSA
JIOTOBOP, PEIH TIEHCUOHUPAHE, 00€3IEeTEeHHS 3a:

. HecIa3eHo MPeAN3BecTHEe - OpyTHOTO TPYJOBO BB3HArPaXkACHUE 3a €IMH MeCell;

. MOpaax 3aKpUBaHe Ha MPeANPHATHETO MM Ha 4acT OT HEro, ChKpalllaBaHe B IlaTa, HaMaJsiBaHe Ha oOeMa Ha paboTta
U criupaHe Ha paboTa 3a moBede OT 15 mHu U ap. — OpyTHOTO TPYIOBO BB3HATrPaXKAEHHE 32 €MH MECell;

. IpH IPEKpaTABaHE Ha TPYAOBUS JOTOBOp Hopagu Ooject — oOe3lIeTeHHE B pa3Mep Ha JBe OpYTHH MECEUHH
paboTHU 3amaTy;

. 3a HEM3IOI3BaH IUIaTeH FOAUIICH OTITYCK - 32 ChOTBETHUTE FOANHHU 32 BPEMETO, KOETO ce IIPU3HAaBa 33 TPYIOB CTax.
Jlpy’xecTBOTO IpU3HaBa 33/IbJDKCHUS] KbM IIEPCOHAJA 110 JTOXOAW NPH HaIyCKaHe Npeayu HacThIIBaHE Ha IIEHCHOHHA BB3pacT,
KOraTo € IEMOHCTpHpaH OOBBP3BAll AHTAKHMMEHT, HAa 0a3a aHOHCHpPAH IUIAH, Ja CE NPEKPaTH TPYAOBUSAT AOTOBOP ChC
CHOTBETHHUTE JUIa 0e3 1a NMa Bh3MOXKHOCT Jla Ce OTMEHH, WX NpH (HOPMAITHOTO M3AaBaHE Ha JOKYMEHTHUTE 332 JOOPOBOIHO
HaryckaHe. JloXoy IIpy HaITyCKaHe, IUIaTUMU IToBede OT 12 Mecela, ce AUCKOHTHPAT M HMPEJCTaBsT B OTYETa 32 (HPUHAHCOBOTO

CBCTOSTHUE TI0 TAXHATa CeralrHa CTOWHOCT.

2.5.14. KopnopaTuBeH JaHBK

KoprnopatuBeH naHBK BBbpXy Hedanbara 3a TOIMHATA BKJIIOYBA TEKYI[ M OTCPOYEH IaHBK BbpXy nedandara. ChbriacHo
OBJITapCKOTO 3aKOHOJATENCTBO MPENPUIATHETO IbIDKU JaHbK BbpXy meuanbara mpu craBka 10% 3a 2014 rox.(2013 rox. -
10%).

Tekyl| JaHbK € cymara Ha JaHbKa, KOWTO TpsOBa Ja ce IulaTH BbpXy obOiaraemara nedanda 3a IepuOza, Bb3 OCHOBA Ha

6(1)€KTI/IBHaTa JaHb4YHaA CTaBKa KbM JiaTaTa Ha U3TOTBAHC HA OTYCTA.

2.5.15. AKIMOHepeH KaNmuTaJl U pe3epBH

,.Kocrenery — XX AJl e akIIMOHEPHO OPYKECTBO U € 33BJDKEHO J]a PETUCTPHUPa B THProBCKUS PETHCTHP ONpPENeNIeH pa3Mep
Ha aKI[MOHEPeH KalMTaj, KOWTO /a CIyKH KaTo oOe3ledeHre Ha KPEJUTOPHUTE Ha JPYKECTBOTO 3a M3NBIHEHHE HA TEXHUTE
B3€MaHMs KbM Hero. AKI[MOHEpUTE OTIOBapAT 3a 3ab/DKCHUATA Ha APYKECTBOTO IO pa3Mepa Ha CBOETO aKLIMOHEPHO yyacTue
B KalTUTaJIa X MOTAT Jla MPeTeHANPaT BPhIaHe Ha TOBA YUacTHE CaMo IIPH IPEKpaTsIBaHe.
ChrilacHO M3UCKBaHMATa Ha THPTOBCKHUS 3aKOH M YcCTaBa APYKECTBOTO € JUTHKHO na dopmupa n (orm PesepseH, kato
U3TOYHMIM Ha OHIA Morar ja ObaaT:

e  Haii-MaJKO e/lHa JieceTa OT nevandara, KoATO ce OTAENs, JOKAaTO Cpe/CTBaTa BB ()OH/A JOCTUTHAT €/1HA JieceTa

4acT OT KalKTaua WK HOo-ToJIIMa 4acT, IpeABUeHa B Y CTaBa;

e  cpejcTBara, NOJydeHH HaJ HOMHHAJIHATA CTOMHOCT Ha aKIMUTE TIPH H3/[aBaHETO UM (IIPEMHEH pe3epB);

e  IpyTHW U3TOYHHI, IPEIBUACHH 110 pemreHne Ha O0moTo crOpaHme.
CpezncrBara OT (OHIA MOTAT Jla Ce M3IOI3BaT CaMo 3a ITOKPHBAHE Ha TOIUIIHATA 3ary0ba M Ha 3aryOM OT MpPEeIXOJHU TOAUHN.
Koraro cpeacrBara BbB (pOHAA JOCTHIHAT ONpEAECICHHS B YCTaBa MUHUMAJICH pa3Mep, CpeJCTBAaTa HaJl Ta3d CyMa MOrar Jia

6’l>llaT U3II0JI3BAHU 3a YBEJIMYaBaHE HA KanuTaja.

IIpeoneHbYHHUAT pe3epB — HUMOTH, MALIUMHMA M 000pyaBaHe e GOopMHPAaH OT:
. MOJOKUTENTHATA Pa3uKa Mexay OanaHcoBaTa CTOMHOCT HAa MMOTHTE, MAIIMHUTE U OOOPYABAaHETO U TEXHHUTE

CIIpaBE€JINBA CTOMHOCTH KbM JlaTaTa Ha U3BBPUIBAHC HA BCSKA MPCOLCHKA; U
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. MOJIOXKHUTEITHATA PA3JIMKa MEXKIy OajlaHCOoBaTa CTOMHOCT HAa UMOTH, OTYHTAHU B TpylaTa “MMOTH, 32 WU3IOJ3BaHE B
coOcTBeHa NOEWHOCT”, W TsIXHATa CIpaBe[iMBa CTOWHOCT Ha jJaTara, Ha KOsITO Te ce TpaHcdepupaT B rpynara Ha
“HHBECTHIIUOHHU UMOTH .

EdekTsT Ha OTCpOUYCHHTE NaHBIM BBPXY NPEONCHBYHHUS pPE3EPB € OTpa3eH JUPEKTHO 32 CMETKAa Ha TO3U PE3epB.
IIpeoleHbYHUST pe3epB ce MPEXBBPIS KbM HATPYIaHH MedaiOH, KOraTo akTHBHUTE CEe OTIHCBAT OT OT4YeTa 3a (pUHAHCOBOTO

CbCTOSTHUE WJIK Ca HAITBJIHO aMOPTU3UPAHU.

IIpeouenbuyHusi pe3epB - (UHAHCOBH AKTHBM Ha Pa3NoJIOKeHWEe W 3a mpoaaxdéa ¢ GopMUpaH OT paszHKaTa MEXIy
GajyaHCcOBaTa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBH Ha PA3MOJIOKEHHE U 32 MPOJax0a M TEXHUTE CHPABEJIMBU CTOHHOCTH KbM
JataTa Ha W3BBPIIBAHEC Ha TPEOICHKaTa. TO3M pe3epB Cce MPEXBHPIS KbM TEKYNIMTE MeYaaOW W 3ary0M B OTYETa 3a
BceoOXBaTHUS A0X0[ (B mevanbaTa wiM 3arybara 3a ToAMHATa), KOraTo (MHAHCOBUTE aKTHBH ce€ OCBOOOIAT (MpoaanaTr) oT
JPY’KECTBOTO M/WIIH MIPU YCTAHOBEHA TpaiiHa o0e3leHKa Ha onpe/esieHd (UHAHCOBU aKTHBH.

OO0paTHO M3KyNEHHUTE COOCTBEHM aKLHUM ca IPEICTaBEeHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE IO cebecTOoHOCT (LieHa Ha

npuaoOuBaHe), KaTo ¢ OpyTHATa IIeHa Ha 00paTHO U3KYIEHUTE aKLIUH € HaMaJleH COOCTBEHHA KanuTal Ha J[pyKecTBOTO.

2.5.16. loxox Ha akmusi

JIoXoIbT Ha eAHA aKIMsi € HW3YMCIeH Ha 0a3a Ha HeTHaTa mevanOa 3a Mepuoja, TMOUICKAIla Ha paslpeleIeHUEe M CPEIHO
npeTerieHus Opoif Ha OONKHOBEHHHTE IIOMMEHHH aKIUY NPe3 OTYECTHHUS [IEPHOJ.

CpenHo — TpeTerjieHusT Opod akIuW MPeACTaBiIsBa OpoSAT Ha ABPKAHUTE OOMKHOBEHH AaKIMH B HAYAIOTO Ha NEPHOAA,
KOpUrupaH ¢ Oposi Ha 0OpaTHO M3KyNEHHTe OOMKHOBEHM aKIMHM W Ha HOBOM3/AJICHHTE TaKHWBa IIPE3 IIEPHOJA, YMHOXKEH II0
cpenHO-BpeMeBus paktop. To3u paxrop u3paszsBa Opos Ha JHUTE, IPe3 KOUTO KOHKPETHHUTE aKIMX ca OMIIN Ibp)KaHHU, CHPSIMO
o0mms Opoit Ha THHUTE Tpe3 MepUoa.

Jloxonu OT akIMH ¢ HaMaJleHa CTOMHOCT HEe Ce W3YMCISABAT, Thil KAaTO HsAMa M3aJICHH MOTCHLMAIHH aKIM{ C HaMaleHa

CTOMHOCT.

2.5.17. ®UHAHCOBH MHCTPYMEHTH

2.5.17.1. ®uHAHCOBHU AKTHBH

HpyxecTtBoTo Kinacuduimpa cBouTe (HHAHCOBH AKTHBH B CJICIHUTE KAaTETOPHUU: KPEAWTH M B3EMaHMS WM aKTHBH Ha
pasnonoxeHue 3a npojgaxoda. Kinacupukarusra e B 3aBUCUMOCT OT CBIHOCTTA U NPeIHA3HAYEHHETO Ha ()MHAHCOBHUTE aKTHBU
KbM JlaTaTa Ha TAXHOTO NpHI06HBaHe. PBKOBOJCTBOTO onpenens kiacupukauusTa Ha GUHAHCOBUTE aKTHBU HA JIPY)KECTBOTO

KBbM JJaTaTa Ha NbPBOHAYAJIHOTO UM IIPU3HABAHE B Oaanca.

OO0nuaifHO py>XeCcTBOTO NMpU3HaBa B GanaHca cM ()MHAHCOBHUTE aKTHBY Ha JaTaTa Ha ThPryBaHe — JaTara, Ha KOSTO TO CE €
00BBp3aI0 Aa 3aKyNMH ChOTBETHNUTE (PUHAHCOBH aKTHBU. Benukn (pMHAHCOBM aKTHWBY ITbPBOHAYAIHO CE OIEHSBAT IO TAXHATA

CIIpaBe€JInBa CTOMHOCT ILTIOC NPEKUTE pa3sxoau MO TpaH3aKIUATA.

DuHaHCOBHUTE aKTHUBU c€ OTIMCBAT OT OajJaHCca Ha APYXKEeCTBOTO, KOraTo IIpaBaTa 3a IoJIydaBaHe Ha TApUYHU CPEICTBA OT TE€3U
aKTHBH Ca W3TEKIH, WM Ca TMPEXBBPICHH H JPYKECTBOTO € MPEXBBPIUIIO CHIIECTBEHATA YaCT OT PHUCKOBETE H IMOJI3UTE OT
cOOCTBEHOCTTa BBPXY aKTHBa Ha JPYro JAPYXKECTBO. AKO IpPY>KECTBOTO IMPOABIDKABA Ja IbPKH CHIIECTBCHATa YacT OT
pHICKOBETEe ¥ IOJ3HMTE aCOLMHPAHU ChC COOCTBEHOCTTa Ha JaleH TpaHcdepupaH (MHAHCOB aKTUB, TO NPOABIDKABA Ia

MIpU3HaBa aKTUBa B Oananca CH, HO IIpH3HaBa CbIIO U 00e31meYeHo 3a0bJIXKCHUC (3aeM) 3a MOJIYYEHHUTE CPEACTBA.

Kpenautu u B3emanust

er}lI/ITH 1 B3€EMaHUA Ca HEACPHUBATUBHU CbI/IHaHCOBI/I AKTHUBH C (1)1/11<cnpa1-m NI YCTAaHOBUMHU IJIAllIaHUSA, KOUTO HE CE€ KOTUPAT
Ha aKTHBEH ma3ap. Te ce oueHsBaT B 0ajaHca MO TAXHATa aMOPTH3MpYeMa CTOHHOCT NPH M3MOJ3BAHETO Ha METOAA Ha
edeKTHBHATA JIMXBA, HAMAJICHA C HalpaBeHa oOe3leHKka. Te3n akTHBHU ce BKIIOYBAT B Ipynara Ha TEKYIIUTE aKTHUBH, KOTaTO
MaTypUTETHT UM € B paMKHUTe Ha 12 Mecena WM B €IMH OOMYAeH ONEPaTHBEH LHUKBI Ha APYKECTBOTO, & OCTAHAINTE — KaTo

Herekyd. Tasu rpyna (MHAHCOBM aKTHBM BKJIIOYBA: NPEJOCTABEHH 3a€MM, B3EMAHMS OT KIMEHTH 110 HPOAaKOH, OpYyru
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B3€MaHHs OT KOHTPareHTH U TPETH JINIA, MApUIHU CPEJCTBA M MapUIHU €KBUBAJICHTH OT OTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE.
JluxBenusat moxox mo “Kpeauture u B3emaHms” ce Mpu3HaBa Ha 0a3a eeKTHBHA JIMXBA, OCBEH MPH KPATKOCPOUHHTE
B3E€MaHHs OT KJIMEHTH C MaTypHUTeT HOA 3 Mecella M B paMKHTe Ha OOWYaifHUTEe KPeJUTHN yclIoBHs. Tol ce IpeacTaBs B OTYETa

3a BceoOXBaTHHMS JOXO/I (B redandara win 3aryoara 3a ToIMHATa) KbM CTaThs “‘(DMHAHCOBH MPUXOIH .

DUHAHCOBY AKTHBH HA Pa3Mo/I0KeHHe H 32 MpoAaxda

®dHHAHCOBHUTE aKTHBHU Ha pa3loyIoKEHHe 3a poaxba ca HelepUBaTHBHH aKTHBH, KOUTO ca IpeJHa3HaYeHH ¢ TaKaBa IIey WIN
He ca KiIacupULUUpaHn B Apyra rpyna. Te NpeAcTaBisBaT, MaJIHMHCTBEHH y4acTHs B KalWTala Ha JPYTH JApYXKECTBa,
MIPUIOONUTH C MHBECTUIIMOHHA IIeJ, ¥ Ce BKIIIOYBAT KbM HETEKYIIUTE aKTHBHU, OCBEH aKO HAMEPEHHETO Ha APY)KECTBOTO € Ja T’

IIpoJaBa B paMKUTE Ha clefBamuTe 12 Mecella U akTUBHO ThPCH KyITyBad.

JBATOCPOYHN WHBECTHIIMM Ha PAa3MONIOKECHUE 3a Mpoaaxba, MpeNCcTaBisiBAllM MAJIIMHCTBEHO YYacTHE B KalHTala Ha
MPENPHUIATHETO — EMUTCHT CE OICHSBAT IO CIPaBEIMBA CTOWHOCT Ha 0a3a KOTUPOBKH Ha Ia3apHU IIeHW Ha bwirapcka
¢donmoBa Oopca, ¢ U3KITIOUYEHIE HAa HEKOTUPYEMHUTE, YUATO CIIPaBeyIiBa CTOWHOCT HE MOXKe Aa ObJe HaAJIeKHO OlleHeHa. ba3a
3a ONpezessiHe Ha CIIpaBeIMBaTa CTOWHOCT € KOTHpaHaTa na3apHa IIeHa Ha Hail-CKOpollHaTa c/iejka, ph yClIOoBHe, ue HE €
MMaJio 3HAYUTEIIHA IPOMSIHA B MKOHOMHYCCKHTE YCIOBHS B IMEPUOa MEXK/y JaTaTa Ha CIeNIKaTa U oT4eTHaTa aara. Edekrure
OT TpEOLeHKATa O CIIPAaBEAJINBa CTOMHOCT, MeJanOn U 3aryOu, ce MpeACTaBAT B OTYETa 332 BCEOOXBATHHUS JOXOA KbM APYTH
KOMITOHEHTH Ha BCeOOXBaTHHUS 10X01 ( HETHA MPOMSHA B CTPaBeNINBaTa CTOMHOCT Ha (PMHAHCOBH AKTHBH Ha PA3IOJIOKEHHE U

3a pojax6a) M ce BKIIOYBAT B COOCTBEHNS KalIUTAaJI, KaTo MPEOLEHBYEH Pe3epB.

JIMBHICHTH 110 aKIWU U SUIOBE, KIacuuIMpann KaTo (MHAHCOBU aKTHBH HAa Pa3MONOKEHHE 3a MpoAaxda, ce MpH3HABAT U
OTYMTAT B OTYeTa 3a BceoOXBaTHUs NoXoJ (medyanba mim 3aryda 3a roanmHarta), KOraTo ce YCTaHOBH, Y€ JPYXKECTBOTO €

HpI/I}IO6I/IJ'IO IIpaBOTO BBPXY TE3U NAUBUIACHTH.

Ha narara Ha Bceku GajlaHC IPY)KECTBOTO OLCHsBA JAAJIH Ca HACTBITMIIM CHOUTHS M OOCTOSATENICTBA, KOMTO MOKA3BaT HATHYHETO
Ha OOCKTMBHHM JIOKa3aTEJICTBA, Ye OTIeleH (UHAHCOB aKTHWB WJIHM Ipyla aKTHBH, KOUTO HE Ca OTYETEHU II0 CHpaBeIIMBa
cTOHHOCT, MMa oOe3ueHKa. [Ipu ycTaHOBsBaHEe Ha YCIIOBHS 32 00e3lleHKa, 3arybaTa ce OoTpassiBa B OTYETa 3a BCEOOXBATHUS

J0XO0.

2.5.17.2. ®unaHCOBH NACHBH M MHCTPYMEHTH Ha COOCTBEH KANHTAJI
JpyXecTBOTO KiIacu(uIMpa IbJITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KalUTall MM KaTO (UHAHCOBH 3abJDKCHHUS,
WM KaTo COOCTBEH KalMTaJl B 3aBUCHMOCT OT CBHIIHOCTTA M YCJIOBHATA B JIOTOBOP ChC CHOTBETHHUSI KOHTPAreHT OTHOCHO T€3U

HHCTPYMEHTH.

PUHAHCOBH MACHBH
DUHAHCOBUTE MACHUBU BKJIIOYBAT 3aeMU (KPEIUTH), 3abJDKEHUST KbM JOCTaBUYULM U Apyru. [IbpBOHAYaIHO Te ce nmpu3HaBaT B
OajyaHca 10 CIpaBeJIMBa CTOWHOCT, HETHO OT HPEKHUTE Pa3XOa IO TPAH3aKIMATA, a MOCIEeIBAII0 — [0 aMOPTH3UpyeMa

CTOMHOCT 1O MeTo/1a Ha e(heKTHBHATA JINXBA.

3.IPUXO/IH

OCHOBHHTE NpUXoau Ha JAPY>KECTBOTO BKIIKOYBAT:

BUJOBE IMTPUXOAN 2014 . 2013 .
IIpuxoam ot mpoaxxda Ha IPOTYKIUSL 13585 13558
IIpuxomu ot ycimyru 100 58
Jpyru noxonu 94 17
O6mo 13779 13633
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Ilpuxoou om npoodasxcoa na npodykuyus

Brrpemien nazap
N3znoc
O6mo

Bvmpewen nazap — npooas;cou no npooykmu

XapTtusl 3a Benmarne
CaHUTapHO XUI'MEHHA XapTHs
CynduTHa XapTus

XapTus 3a MMCaHe U evaT
O6mo

H3noc — npoodasrxcou no npodykmu

Xaptus 3a Besmnane
CaHUTapHO XUI'HEHHA XapTHs
CyndutHa XapTHs

O6mo

4.PA3XOJU 3A MATEPHUAJIN
BUJIOBE PA3XO/ 11

OCHOBHH MaTepuau

T'opuBa u cmMa3zouHu Marepuamu
Enextpoeneprus
CriomMaraTeHu MaTepuanu
PesepBuu uactu

Ambanax

PaboTHO 00nexi10

Hpyru matepuanu

O0mo

Pa3xoanTe 3a 0CHOBHH MaTepuaJu BKJIIOYBAT:

BUJIOBE MATEPUAJIN

Bnoxena nenymnosa

Brnoxena xapTus 3a peuKInpaHe
Broxenn xumukamm

Brnoxenu Garpuna

[ToMomHY OCHOBHH MaTe€pHAaIH
O06mo

5.PA3XOJU 3A BBHIIIHU YCJIYI'U

BUAOBE YCJIYI'H

Tpancnopt

Oxpana

CpoOl1eHre 1 KOMYHUKAUH
[Monapwxka Ha oOOpynBaHE
JlaHbIM U TaKCH

Haemn

KoncynranTcku, npaBau, aOOHAMEHTHH H JIp.

Omur
TpymoBa MeauIHA
3acTpaxoBKH

Hpyru
06110
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2014 r. 2013 r.
2830 1930
10755 11628
13585 13558
2014 r. 2013 r.
19
2738 1794
92 117
2830 1930
2014 r. 2013 r.
1
9758 10097
997 1530
10755 11628
2014r. 2013 r.
8446 8568
2087 2423
561 673
117 91
274 131
2 42
5 8
135 104
11627 12040
2014 r. 2013 r.
7838 7830
282 396
179 232
7
147 103
8446 8568
2014 r. 2013 r.
514 706
34 26
11 14
284 90
1 1
10 10
434 438
8 12
1 2
58 71
60 9
1415 1380
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2014 r. 2013 .
3amnati Ha nepcoHaia (6e3 ynpaBIeHCKHs IepCOHaN) 617 573
Be3HarpakieHus Ha yIpaBISHCKUsI IEPCOHAI 40 28
BHOCKH 3a COLMATIHO OCHTYpsIBaHE 111 106
O06e3mieTeHNs IpU IEHCUOHUPAHE U CHKPALLICHUS
O6mo 768 707
7. APYT' OIIEPATUBHHU PA3XOIHN
2014 . 2013 .
JlaHBIM ¥ CaHKIIUN 84
OOyueHne, TapeHus, IPEICTaBUTEIHA Pa3XoH 5 3
KomangupoBku 25 48
Bpax 31 55
Hpyru 16 8
O6u0 161 114
8. DPUHAHCOBH IIPUXOIN U PA3XOIN
2014 r. 2013 r.
1. duHaHCOBM NPUXOAHU 141 16
2. DUHAHCOBH Pa3Xxoau (776) (633)
Pasxou 3a IMXBU (566) (519)
OTpHIIaTETHN KYPCOBH Pa3INKH (144) (27)
Jpyru (pUHAHCOBH pa3sxoau (66) (87)
@OUHAHCOBH NPHUXOIH/PA3X0IH — HETHO (635) (617)
9. IMOTH, MAIIIMHA Y CbOPBKEHU S
3ems Crpaau Mamman  ChopaxkeHuss Cromanckun  Tpancmop B npouec Ha O0mo
H H HHBEHTap THH H3rpa;kaaHe
obopyaBa  1IpegaBaTeJH cpeacTBa
HEe H
ycTpoiicTBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Ot4eTHa cTOIHOCT
Canno Ha 1 sHyapu 1393 5949 43706 17547 121 543 1492 70751
[octenum 51 1 52
Wznesm
Caapo Ha 31 mapTt
2013 r. 1393 5949 43757 17548 121 543 1492 70803
AmMopTu3zauus
Cango Ha 1 ssmyapn 0 1661 4865 1569 100 230 0 8425
Hauncnena 61 618 173 2 9 863
Otnucana
Cango na 31 mapr
2013 r. 0 1722 5483 1742 102 239 0 9288
banancoBa
CTOIHOCT
Ha 1 sitHyapn 1393 4288 38841 15978 21 313 1492 62326
Ha 31 mapr 1393 4227 38274 15806 19 304 1492 61515
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AKTHBH B IIPOIEC HA U3rPaKaaHe
2014 . 2013 r.

PeKOHCTPYKIHS crpajia KoreHeparust

ITapoxonzesna cuctema nex 1 — Ilpa mammna 100 100
V3rpaxxiane Ha TEXHOJIOTHYHA JIHHHS 32 TIPOU3BOACTBO Ha Tuiiry

Pexoncrpykuust mammHa BII-71

TInatenu aBaHcu 3a mpUAOOUBAaHE HAa MAIIUHU U ChOPBKCHUS 1243 1243
PexoncTpykuus ckianoBa 6aza

3anecuTesneH mosc

PeKOHCTPYKIHS TPOU3BOACTBEH BOJOIPOBO]]

Hpyru 149 149
O6mu10 1492 1492

10. HEMATEPUAJIHU AKTHBHU

IIporpamuu npoaykTu IIpaBa BbPXY cOOCTBEHOCT

2014 2013 2014 2013
OTtueTHa cTOHHOCT
Caapgo Ha 1 sinyapu 23 23 63 63
ITocTpnunu npes nepuoaa
Canpno Ha 31 nexkeMBpu 23 23 63 63
AMOpPTH3aL U U 00e3LeHKH
Cango na 1 sinyapu 23 23 63 63
Hauucnena 3a nepuona
Canpno Ha 31 nexeMBpu 23 23 63 63

BbajnancoBa cToHOCT

Ha 1 sHyapu

Ha 31 nexkeMBpH

11. UYHBECTULIUU HA PA3IIOJIOKEHMUE 3A ITPOJAKBA

Ctpana 2014 r. % Ha 2013 . % Ha
yuacrtue yuyacrue
Emva AZl Brnrapus 295 13 295 13
Tomnodukanms Kazanmsk A/l Brarapus 227 14 227 14
Oo6mo 522 522

MHBecTHIIMHTE HA Pa3MOJIOKEHHE 3a MPOJAAXOa, NMPEACTaBIABAllM MAJIMHCTBEHO y4yacTHe B Kamutana Ha Enma AJl ca
MPEOIIEHEHH 10 CIIPaBEAIMBA CTOMHOCT Ha 6a3a KOTUPOBKH Ha Ma3apHu 1eHu Ha brirapcka ¢ponmora 6opca kpM 31.12.2011r.
MHBecTHIIMUTE HA pa3oOIOKEHNUE 3a MPoAax0a, MPeACTaBIsIBAId yJYacTHe B KalmuTana Ha ,,Torutopukanus Kazanmek A/l ca
IpeACTaBeH! I10 1IeHa Ha MPpUI00KBaHe, Thil KaTO aKIMUTE HA APYXKECTBOTO HAMAT KOTHpaHa I1a3apHa IleHa Ha aKTHBEH Ia3ap

U CIIpaBeIIMBaTa UM CTOWHOCT He OH MOTJIa Jla C€ OIICHH HAJCKIHO.

12. ”THBECTHUIIUH B ABIIEPHU NPEAINPUATUS

Crpana 2014 r. % Ha 2013 r. % Ha
yuacrtue yuacTtue
,JOEHMITHP TTAK POOAKIITAH“EA]] boarapus 704 100 704 100
O6uo 704 704
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C Horosopu ot 08.08.2013 r. Hopa Cansarop 'enuesa, Esrenuii Cernosapos Honos u Criac Mopaasos Cracos ca npoaamu
Ha “KOCTEHEL-XXW” AJl ¢ EVK 832064969 npurexaBanute ot Tsix o6mmo 50 000 /metaecer xumsian/ 6posi 0OMKHOBEHN
IIOMMEHHH aKIuH, peacTapiasamy 100 % /cto npouenta/ o kanurana Ha “IIJIOBAVB IEMITHP [TAK” AJl, peructpupano
B Tpprosckus peructsp npu Arennus no snucBanusaTa ¢ EMK 202026405. IToarorssaT ce 1 B Ha4aJloTO HAa Mecell OKTOMBpPHU
me ObJaT MOAaJeHU NOKYMEHTUTEe B THPrOBCKHsA PETHCTHDP 3a OOSBSIBaHE HA HOBHUs €JHOJIMYEH COOCTBEHHMK Ha KamuTaia,
NPOMsIHA Ha HAMMEHOBAHHETO Ha ApYXkecTBOTO 0T ,,JIJIOBIMB ITEMITHP ITAK” AJl Ha TIEMITHP IMAK ITPOJAKIIIBH”
EAJl u cMsiHa cetalTIneTo U ajpeca Ha yIpaBlicHHE Ha JAPYXKecTBOTO oT rp. [Inosnus, Oyn. ,,.Bacum Anpuios” Nel05, am.13,

Ha HoBHA azpec rp. Kocterer, yi. ,,Crenunenne” Ne 2.

13. AHBECTHIIUN B ACOIIMMPUHU TIPEIIIPUATHS

Crtpana 2014 r. % Ha 2013 r. % Ha
yJacTHe yJacTHe
Kocrenen-IM OO/1 Bonrapus 2 40 2 40
O6uo 2 2
14. MATEPHUAJIHHA 3AITACH
2014 r. 2013 r.
Marepuanu 3550 4308
Tpomykmms 3197 1887
O6mo 6747 6195
MarepuajauTe BKIIOYBAT:
2014 r. 2013 .
OCHOBHH MaTepuantu 2666 3303
CriomMaraTesTHu MaTepruai 256 339
Pe3epBHU yacTu 500 517
lopusa 5 5
CMa30yHM MaTepuaiu 18 26
Ambanax 37 52
Hpyru 68 66
O6mo 3550 4308
OCHOBHHTE MaTePHAJH N0 BUAOBE €A KAKTO CJIeIBa:
2014 r. 2013 r.
Ilenyno3za 2219 2786
XapTus 3a pelUKINpaHe 7 178
XUMUKaIN 277 266
Barpuna 25 18
TTomomran Marepuanmm 68 55
O6o 2666 3303
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2014 r. 2013 r.
XapTus 3a Benmarne 16 16
CaHUTAapHO XUTCHHA XapTHs 2930 1707
CynduTHa xapTHs 251 164
O6uo 3197 1887
15. TBPI'OBCKH U APYT'Y B3EMAHMUS
2014 . 2013 .
B3emaHust OT KIIHEHTH 110 TPOAAKOU 9377 10938
OGe31eHKa Ha HeCHOUpPAEMHU B3EMaHUSI (99) (99)
9278 10839
Bsemanus o1 cBbp3aHU IpeAIpUSATUS 1325 181
IIpenruiarenn cymn 257 801
JlaabK BEpXY H0OaBEHATa CTOHHOCT 32 BB3CTAaHOBSHE 724 447
Kopropatusen manbk 6 6
Hpyru 536 279
O6mo 12126 12553
AHAJIN3 HA NaJeKNTe C IIpocpoue IIpocpoue IIpocpoue IIpocpoue Oomo
HEHACTBIUI HHU 10 3 HHU 10 6 HU 10 1 Hu Hajx 1
majgex Mecena Mecena TroauHa TroauHa
Bsemanust o npoaaxou 7888 1650 549 81 350 10518
Oomo 7888 1650 549 81 350 10518
16. TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH
2014 r. 2013 r.
ITapuunu cpencrea B Gpoit 16 19
[lapuunu cpencrsa B GaHKH 84 322
O6u10 100 341
17. COBCTBEH KAIIUTAJI
2014 r. 2013 r.
OCHOBEH aKI[MOHEPEH KaluTall 1043 1043
Pesepeu 9276 9276
[IpeouenpueH pezeps 6019 6019
Harpymnanu neyantu (3aryon) (11431) (11098)
OO0u10 cOOCTBEH KanuTaa 4907 5240

OcHOBEH aKIIMOHEPeH KauTaJl

Peructpupanusar akuunonepeH kamurtan Ha ,,Kocrenenmn XXU” AJ] e 1043 xwis., pasmpeneneH B 1042593 Opost akuum ¢
HOMHHaJHa cToWHOCT 1(eauH) j1eB Besika oT TaX. IIpe3 mecen aBryct 2012r.npukirouu npolenypa o yBelnudeHue Ha KaruTaia

Ha JPY>KECTBOTO, KaTo OT 236 X.JB. CHUIMAT € yBenudeH ¢ 807 X.JIB.. YBEIMUEHHETO € BIMCAHO B ThPIOBCKHUS PETUCTHP Ha

20.08.2012r.[Ipy>xecTBOTO € MyOJIMYHO U aKIIMUTE My ce KOTHpaT Ha beirapckara ¢poHmoBa 6opca.

Pesepeu

PesepBure ¢ 061 pazmep 9276 x.J1B,ce CBECTOSIT OT 3aKOHOB Pe3epB MO pena Ha THProBCKHs 3aKOH, GOPMHpPAH OT 3a/elIsTHe Ha

10 na cro ot mewanbara — 263XJB.,0T pa3mpeAeicHHe Ha Iedanbara mpe3 MPeAXOMHHM OTYETHH nepuogu — 65X.J1B U or

MOJIOKUTEITHATA Pa3JIuKa MEeX/y eMHUCHOHHA 1 3aIMCcaHa CTOWHOCT Ha HOBH akiuu — 8948x.1B.
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IIpeouenbuen peseps
IIpeoueHbYHHAT pe3epB, Bh3nu3al] Ha 6019 X.1B. € BB3HMKHAI B PE3YNTaT Ha IIOCICBAIIM OLEHKM HAa MMOTH, MAIMHH,
CHOPBKEHHS, 000pyIBaHE U IBITOCPOYHN HHBECTUIIMH IO CIIPABEINBA CTOIHOCT.
Toii ce paznpenenst KakTo ciesiBa:
e [lpeomeHbueH pe3epB OT IIOCIEABAIIM OICHKM Ha JBITOTPAailHM MarepuanHu akTuBd —  5909x.1B.
[IpeorneHbYHUAT pe3epB, BBH3HUKHAI B pe3yiITaT Ha IIOCIEABAINM OLCHKM HAa WMOTH, MAlIMHH, CHOPHKCHUS,
obopyIBaHe ce peMHTerpupa B Hepa3npeaeieHy neyaaou Ha 6a3a HauucIeHa aMOPTU3aIHs.
e [IpeounensueH pe3epB — puHAHCOBY akTHBH — 110 Xwuin.jB. , hopMupaH OT eeKTHTE OT IOCIeABaIIa OlleHKa Ha

HMHBECTHLIMUTE Ha PA3MOJIOKEHUE U 32 TPoAax0a 1Mo crpaBeyiiBa CTOWHOCT.

OcCHOBeH /10X0/1 HA aKIUsI

OCHOBHMAT [IOXOJ Ha aKLUUS C€ M3YHUCIIBA, KATO C€ Pa3lelid HETHHUS JOXOA, NMPHHAAIEXAl] Ha aKIHOHEpHUTE, HAa CPEIHO

mpeTeriieHus Opoil Ha OOMKHOBEHUTE aKIMK B OOPBIICHUE MTPpe3 TOANHATA.

2014 r. 2013 .
CpenHo npeTeryieH Opoii Ha OOMKHOBCHHH aKIHU 1042593 1042593
Herna neuan6a/zary6a (BGN’000) (333) (1432)
OcHoBen 10x01 Ha akuusi (BGN) (3.2 (13.7)

18. BAABJIKEHUS IO BAHKOBU U ThbPI'OBCKH 3AEMHU

JAbarocpou Kpatkocpo Oomo Jbarocpoy Kpatkocpo Oo6mo
Ha 9acrt YHA 4acT Ha 4yacrt YHa 49acT

2014 2014 2014 2013 2013 2013
Iwnitng MasecTMBHT 0 6009 6009 0 6009 6009
Jluxsu 0 1516 1516 0 2306 2306
0 7525 7525 0 8315 8315
OBep Mexanuka 0 1814 1814 0 1814 1814
JIuxsu 0 0 0 0 0 0
0 1814 1814 0 1814 1814
Ientpaxc 0 222 222 0 357 357
Jluxsu 0 0 0 0 0 0
0 222 222 0 357 357
KTb 7185 19562 26747 7185 17077 24262
0 0 0 0 0 0
7185 19562 26747 7185 17077 24262
06110 7185 29123 36308 7185 27563 34748

YcaoBusiTa mo 3aeMuTe ca KaKToO cjieaBa:

Kpenurtop uitaxy UuBectMBHT A/l
JloroBopeH pasmep Ha Kpeaura 3314 xun. eBpo
6482 xui.JB.
JInxBa 11%
ITagex 2014 r.
Oo0e3neuenne Hnoreka Ha HEABMKHUMA COOCTBEHOCT
Len Ha kpenuta NuBectuiimonen
Caano kbM 31 mapt 2014 rognna 6009 xu.JasB.
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Kpenurtop
JloroBopeH pa3zMmep Ha Kpeaura

JInxBa

ITagex
OOe3neueHue
Llen Ha kpenuta

Camnno xbpm 31 mapt 2014 roguna

Kpeaurtop
JloroBopeH pa3Mmep Ha Kpeaura

JIuxsa

TTapex

Ilen na xpenura

Caago kbM 31 mapt 2014 roguna

Kpeaurtop
JloroBopeH pa3mep Ha Kpeaura

JInxBa
TTagex
OO6e3neuenue

Llen na xpenura
Caano kbm 31 mapt 2014 roguna

Kpenutop
JloroBopeH pa3mep Ha Kpeaura

JInxBa
TTagex
OOGe3neuenue

Llen na xpenuta
Cango xsm 31 mapt 2014 roguna

Kpeaurtop
JloroBopeH pa3Mep Ha KpeauTa
Oo6e3neueHne

Llen na xpenuta
Cango xum 31 mapt 2014 roguna

KpeauTop
JloroBopeH pa3mep Ha Kpeaura
OO6e3neuenue

Llen na xpenura
Cango kM 31 mapt 2014 roguna

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

OBep Mexanuka, Utanus
1477 xun. eBpo

2889 xui1.7IB.

5%

2014 ropn.

3anuc Ha 3ar0BeIH
MuBecTUIIOHEH

1 814 xuj.aB

[HenTpakc , Beiuxoopuranus
449 xu. WaTCKu gosiapa
354 xuin. eBpo
6%
2013 roguna
MuBecTunionex
222 xui1.JB.

KopnoparuBHa Thprocka 6anka
6757 xun. eBpo
12042 xwn. 7B.
8%
15.03.2016
3aJor Ha THPrOBCKO MPENNpPUITHE

HMuaBecTuiimonens
7 185 xuu1. JB.

KopnmoparuBHa Thproecka 6anka AJl
8 400 xui1. eBpo
12 713 xumn. nB.
8%
11.06.2013
3ayor Ha THPTOBCKO MPEINPUATHE

O06opoTHH cpeacTBa
16 119 xna. as.

KoprnopaTuBHa THpProBcka fanka
5000 xui.eBpo
3anor Ha B3eMaHHUs OT KJIUECHTH

O0opoTHH cpeacTBa
3 443 xnn.aB.

KopnopaTuBHa Thproecka 6aHka
1800 xumn.eBpo
3ayor Ha B3eMaHUs OT KIHEHTH

Ob6opoTHH cpencTBa
2 438 xu1.B.
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9. 3AABJKEHUSA 1O PUHAHCOB JIU3UHI'

KOCTEHEL]- XX1 A/l

Gunancos omuem
31 mapm 2014 200una

SanpmxenunaTa Ha “Kocreneny XX AJ] no ¢puHACOB TU3UHT ca 32 HACTHU CICIHUTE aKTUBH:

- T'azoBa Ko-TepalioHHa cucTeMa
- O6opynsane 3a AT'PC u I'PIT

- Tasokap Linde H45T

- Konecen uenen Toapau

- JIBa Opos I'azokxap Hucan

- TexHomorndHa JUHHS 32 TIPOU3BOJACTBO HA THUIITY

AXTHBHUTE ca BKJIIOYCHHU B ChCTaBa Ha HUMOTH, MAIIKUHU U o60py/:[BaHe. Sa,H’bH)I(eHI/IﬂTa 1o CI)I/IHaHCOBI/Iﬂ JIM3UHT Ca

npeACTaBCHU B OTUYCTA 3a (bHHaHCOBOTO CbCTOSAHHUC C IbJDKHMATa JIMXBa U Ca KaKTO CJICABA:

2014r. 2013r.
MUHUMAJHH JU3HHTOBH BHOCKH 10 MEPHOIAM:
Jlo enna roguHa 1344 1361
Ot 1 1o 5 roguHU 26191 26191
Oo6mo 27535 27552
OuakBaHa Cyma Ha JIMXBEHH Pa3XOau (4752) (4752)
CeramHa cTOHOCT HA MUHMMAJIHUTE JIU3HHTOBH BHOCKH 27535 27552

3abIDKEHUETO € MPEJCTaBeHO 3aeHO C JbJDKUMATA JIMXBA, Thil KaTo chriiacHO u3uckBaHusTa Ha MCC 23 Pasxonu 1o 3aemu,

Ko-reHepaluonHoTo obopynsane,000pyaBaneTo 3a AI'PC u I'PI1 u texHonornynaTa nuHus 3a IPOM3BOACTBO HA THILY ca

OTrOBapsAIIH Ha YCIIOBUATA aKTUBU U JINXBUTE I10 (I)I/IHaHCOBI/Iﬂ JIM3UHT C€ KallUTaJIu3uparT B CTOMHOCTTA Ha aKTHBA.

20. 3BAABJIKEHUS KbM CBBP3AHHU JINIIA

2014 r. 2013 r.
3aqbIKEHHS IO TOCTaBKH 0 0
3aab/KEHHS TI0 TIOJTYYCHH aBaHCH 0 0
3aqbIOKEHHUS TI0 TIOJTyYeHH 3aeMHU 6009 6009
3abIDKEHNS 34 TUXBU 1516 2306
Apyru 0 0
O6uo 7525 8315
3aabaKeHHs1 KbM CBBP3aHU NpeInpusaTHS 2014 r. 2013 r.
uitng UaBectMbHT AJ] 7525 8315
OUK AKB ®opec DAL
Mapuma 97 ALl
O6uo 7525 8315
21. TbPIT'OBCKU U JPYT'U 3AABJI’KEHUSA
2014 r. 2013 .
3aIbDKEHNS KbM JOCTaBUUIIA 12703 14825
3abIKEHHS TI0 TIOJTyYCHH aBaHCH 66 40
3aIbDKEHNs 110 U3ITBIHATEIHA Iea 0 0
Hpyru 6 74
06110 12775 14939
22. 3AABJIKEHHUSA KBM ITEPCOHAJIA U COLITUAJTHO OCUT'YPSIBAHE
2014 r. 2013 r.
Hewnsnnarenu 3armmaru 3a 2011 u 2012 85 85
3agbmkeHus 1o P3 u conuanHoTo ocurypsiBaHe 275 284
Hewusnonssanu otnycku 51 51
CouuanHu OCUTYPOBKH BbPXY OTITYCKHUTE 9 9
O6mo 420 429
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2014 200una

23. JAHbBYHU 3AIBJIKEHUA

2014 r. 2013 .
JaacC 0 0
Jaubiy BPXY T0XOIUTE HAa QUIMYESCKUTE JIHLIA 23 30
Jaubiy BbpXY pasxoauTe U AaHbK mpu u3rounnka mno 3KI1O 76 33
HApyru 0
O61mo 99 63

Jlo natata Ha H3TOTBAHE HA HACTOSIIUAT OTYET B APYKECTBOTO Ca U3BBPIICHU PEBU3UU KaKTO CIIC/IBA:
o Tlo maubk nobasena croitHocT — 10 28 despyapu 2008 roauHa.
e [IenHa manwpuHa peBm3us — 10 31 gekemepu 2007 roauHa.

o HaumonaseHn ocuryputeneH HHCTUTYT — 28 despyapu 2008 ronuna

24. CAEJIKH CbC CBBP3AHU JIMLIA

Ksm 31.03.2014 romunHa ca OCBIICCTBCHU CIENKA ChC CBHP3aHHU JIMIIA 32 JIOCTABKM HA CYPOBHHHU M YCIYTH B pasMep Ha
636 401.26 nB..

IIpenocraBenu 3aemu:

Ipe3 oruernust mepuon Kocreneny XXU AJl e moracun 3aem B pa3mep Ha 46 174.32 nesa na Iuiing MuBectMbHT Al
chritacHo joroBop 3a mecus.lIpe3s mepBoTo Tpumeceune Ha 2013r.Koctenenn XXM AJl e mpemoctaBui 3aeM B pa3mep Ha
26 697.08 nepa na Yanuamx Kenuran bearapus A/l

25. YCJIOBHU AHI'A’KMMEHTHU
CbaedHu cniopose

Cpemy “Kocrenen-XXW” A/l HsMa 3aBeieHH CheOHHI HCKOBE.

HuTO eIMH OT TOpecrOMEHATHTE HCKOBE HE € M3JI0KEH TYK B JICTAIIH, 32 JIa HE Ce OKaKe CEPHO3HO BIHSHUC BHPXY
MO3UIHATA Ha J{pyKECTBOTO MPH pa3peliaBaHeTo Ha CIIOPOBETE.

O0e3neyeHus: U rapaHI U
JpyXecTBOTO € NPEeJOCTABUIIO CIICHUTE 00€3IeUCHHs:
1.3anmcu Ha 3amoBean
e  BBbB BPB3KA ChC CKIIIOUYEH JOrOBOP 33 (DMHAHCOB JM3HHT 3a cymara oT 21382 xum.nB. cee BI' TUIIY TTEMITHP
EAZl
e BEB BPBH3KA ChC CKIIOUEH JOTOBOP 3a (PMHAHCOB JIM3MHT 3a cyMata oT 6495 xmnnesa che CTUMM EHEP KU
EAZl
e  BEBB BpB3Ka C AOroBOp 3a GpuHaHCOBH 3aeMu 2889 xui. neBa ¢ OBep MexaHnka
2.MInoTteka Ha HeABMKMMa COOCTBEHOCT — BBB BpPB3Ka C AOToBOp 3a Hecus ¢ Lluitng MaBectmbHT A/l - HWIoTeka Ha mstaTa
HEJ[BIDKMMA COOCTBEHOCT, 3aJI0T HA YacT OT MAIIMHUTE M ChOPAKECHUSATA.

3.3aj0r Ha THPTOBCKO MPEANPHUITHE — BB BPB3Ka C JOroBopH 3a O6ankoB 3aeM ¢ KTh.

26. CbBUTUSA CJIE] JATATA HA BAJIAHCA

He ca macTpmwin ChOUTHS CJI€nq Jgarata Ha 6ancha, KOUTO Ca OT CBUIECTBEHO 3HAYCHUE 3a UMYIICCTBOTO U (bl/IHaHCOBOTO
CbCTOAHHUEC HA KOMITAaHHUATA.

Jara:25.04.2013 CobcraBuren Wznbnaurenen Jupekrop
T'onnna

/Torka Huxonosa/ /Ceerocnas Kocnanuaos/

/Torka Hukososa/
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