KOCTEHEII - XXH AJl

MEK/IUHEH ©OHHAHCOB OTHYET

ko 31.12.2014 2.

Hacmosawusm omuem cvovpoca 31 6pos cmpanuyu

28 AHYVAPH 2015 2o00una, ep. Kocmeney



KOCTEHEL]- XXU A/l
Gunancos omuem

31 oexemspy2014 coouna

CbABbP)XAHUE CTPAHULIA
OTYET 3A BCEOBXBATHUS JOXO/ 3 crp.
OTYET 3A ®UTHAHCOBOTO CBbCTOSAHUE 4 crp.
OTYET 3A ITPOMEHUTE B COBCTBEHN KATIUTAJL 5 crp.
OTYET 3A ITAPUYHUTE IIOTOLU 6 ctp.
BEJIE2KKHA KBM I'OJUIIHUSI ®PUHAHCOB OTYET

1. THOOPMAIMA 3A JPYXXECTBOTO 7 c1p.
2. OCHOBHMH ITOJIOXXEHUS OT CHETOBOJIHATA TIOJIMUTUKA HA IPYXKECTBOTO 8 crp.
3. IIPUXOJU OT ITPOJJAXKBU 22 ctp.
4. PA3XO/I11 3A MATEPHAJIN 22cTp.
5. PA3XO/JIM 3A BBHIIIHU YCIIYT'U 23 ctp.
6. PA3XO/I1 3A TIEPCOHAJIA 23 ctp.
7. APYT'U OIIEPATHIBHU PA3XOU 23 ctp.
8. PUHAHCOBMU ITPUXON U PA3XO U 23 ctp.
9. UMOTU MAIIMHU 1 OBOPY/IBAHE 23 ctp.
10. HEMATEPHUAJIHU AKTUBU 24 ctp.
11. THBECTULIMU HA PAS3IIOJIOXXEHHE 3A TTPOJTAXKBA 24 ctp.
12.MHBECTULIMNM B ABIUEPHU ITPEAITPUATIA 25 c1p,
13. UTHBECTHULIM B ACOLITMMPAHU ITPEITPUATIA 25 crp.
14. MATEPUAJIHU 3ATTIACU 25 ctp.
15. ThbPTOBCKH 1 APYT'Y BEEMAHNA 26 ctp.
16. TIAPUYHU CPEJJCTBA U ITAPUYHU EKBUBAJIEHTU 26 ctp.
17. COBCTBEH KAIINTAJI 26 ctp.
18. BAIBJDKEHMS 110 3BAEMU 28 ctp.
19. BAIBJDKEHUS I10 ®MHAHCOB JIM3VHI 29 crp.
20. BABJDKEHNS KbM CBBP3AHU ITPEAITPUATHA 30 ctp.
21. TBPTOBCKU U IPYTU 3AIBJDKEHUSA 30 crp.
22. BABJDKEHNS KM ITEPCOHAJIA U COLIMAJIHO OCUT'YPSIBAHE 30 ctp.
23. TAHBYHU 3AIBJDKEHNA 30 crp.
24. CIEJIKU CbC CBBP3AHU JINLIA 31crp.
25. YCJIOBHU AHTI"'A)KUMEHTU 31 crp.
26. CbBUTUA CJIIE]] JATATA HA BAJIAHCA 31crp.



KOCTEHEL]- XX1 A/l

Gunancos omuem

31 oexemspy2014 coouna
OTYET 3A BCEOBXBATHHS 1O0XO0/ HA KOCTEHEL - XXH Al
KbMm 31 nexemspu 2014 1.
Benexkn 2014 r. 2013r.
TIpuxoau ot npoxaxom 3 54413 62354
Jpyru goxonu 3 680 982
IIpomeHH B 3amacuTe OT MPOAYKLHS H HE3aBBPILICHO MPOU3BOICTBO (45) 211
BanancoBa cTOHHOCT Ha IPOJa/ICHH aKTHBU (105) (20)
Pasxonu 3a npuaoOMBaHe U JIMKBUIAIKS HA A 10 CTOI. H-H
PA3XOIU
Pasxomu 3a MaTepran (39924) (48706)
Pa3xo/u 32 BbHIIHK YCIIYTH 5 (4879) (6475)
Pa3xozu 3a nepconana 6 (3170) (3173)
Pa3xozu 3a aMmopTU3aLUK 9,10 (3499) (3371)
Jlpyru onepaTtuBHH pa3sxoan 7 (571) (409)
OnepaTuBHY Pa3xo/1u 001110 (52043) (62134)
DUHAHCOBH NPHXOIH H Pa3X0OIH — HETHO 8 (2781) (2812)
Ileuyan6a/3ary6a npeqn JaHBIH 119 (1419)
Pa3xoau 3a (AKOHOMMSI OT) JaHDBIH 20 (13)
HerHa neuyan6a/3ary6a 3a rogunara 119 (1432)
Jlpyr BceoGXxaTeH 10X0/1 32 FOAMHATA, HETHO OT JAHBK 11
OG6ur BceoOXBaTeH 10X0] 32 rOAMHATA 119 (1432)
Jloxon Ha akuus (BGN ) 16

Hoschumennume 6enexcku Ha cmpanuyu om 7 00 31 ca Hepazoenrna wacm om uHancosus omuem

Jara:28.01.2015roxuna

CbcTaBuTEN

/Torka Huxomnosa/

Msnenuutenen Jupextop

/Cgerocnas Kocraaunos/

/Mumutsp ITerpos/



KOCTEHEL]- XXU A/l
Gunancos omuem

Jata: 28.01.2015roauna

CobcraBuTen
/Torka Hukonosa/

THoschumennume 6enesxcku Ha cmpanuyu om 7 0o 3lca nepasoenna wacm om @unancogus omuem

31 oexemapy2014 eoouna
OTYET 3A ®UHAHCOBOTO CBbCTOSIHUE HA KOCTEHEII - XXHU Al
Kbm 31 nexemBpu 2014 r.
Benexkn 2014 r. 2013 .

AKTHUBHA
Hetexkymu akTuBu
VImoTH, MamuHy 1 000pyaBaHe 9 58855 62326
Hematepuannu akTusu 10
VIHBecTHINN Ha pa3MoIoKeHHe 3a Mpoaaxoa 11 522 522
MuBecTnniny B AbUIepHH MPEANPHUSITHSL 12 704 704
MHBecTHLMM B aCOLMUPAHHU NPEANPUATUS 13 2 2
OTCpoueHU JTaHBYHH aKTHBH 24 414 414
OO01I0 HETEKYIIM AKTHBH 60497 63968
Tekymu akTHBH
MarepuaiHu 3anacu 14 5187 6195
THpProBeKy U APYry B3eMaHUS 15 10291 12553
ITapuunu cpeacTBa U NapUYHU €KBUBAJICHTH 16 1342 341
OO0 TeKyILIH aKTHBU 16820 19089
OBIIO AKTUBU 77317 83057
COBCTBEH KAITUTAJI U TACUBHA
COBCTBEH KAIIMTAJI
OCHOBEH aKIMOHEPEH KAITHTAaI 1043 1043
Pesepsu 9276 9276
Ipeonenpuen peeps 5940 6019
Harpynauu nevan6u /3aryou (10900) (11098)
OO0110 cOOCTBEH KaIlnuTal 17 5359 5240
ITACUBU
Hetekymu nacusu
3a1bIDKEHHS TI0 ABJATOCPOYHN OaHKOBU U THPTOBCKH 3aEMH 18 22787 7185
3aap/oKeHHs 10 DUHAHCOB JIH3WHT 19 26191 26191
3a1bIKeHNS] KBM CBBP3aHH TIPEIIIPHSTHS 20
OTcpoYeHn JaHBFYHH TACHBH 24
3a1bInKeHNs KBM IIEPCOHaNa IPH NEHCHOHNPaHe 22 86 86

49064 33462
Texkymu nacuBu
KpaTkocpoyna 9act Ha ABITOCPOYHN GAHKOBH H THPTOBCKH 3a€MHU 18 4346 19248
3aabIoKeHHS 10 DUHAHCOB JIH3UHT 19 1291 1361
3a1bIDKEHNS KBM CBBP3aHH TIPEATPUATHSL 20 7558 8315
THProBeckH ¥ APYTH 3aTbIDKEHUS 21 9219 14939
3aabIKEHHs KBbM IIEPCOHANA U COLIMATHO OCUTYpSBAHE 22 421 429
JlaHbUHY 3aIBIKEHNS 23 59 63
O0110 TeKyLIH MACHBH 22894 44355
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 77317 83057

Msnenautenen Aupextop

/Cserocnas Kocraaunos/

| Mumursp erpos/



KOCTEHEL]- XXU A/l
Gunancos omuem

31 oexemspy2014 coouna
OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI HA KOCTEHEL - XXHW Al
kbM 31 nexemBpu 2014 ronuna
IIpeouenbuen
OcHoBen  IIpeoueHbueH pe3epB Hepasnpene Oomo
Beslexk aknmoHepeH pe3epB HMOTH, (puHaHCOBH JIeHa co0cTBEeH
KH KamuTal MalIMHH AKTHBH Pe3sepBu neyanoa KamuTAl
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canno kbM 01 sinyapu 2013 1043 5935 119 9276 (9701) 6672
HerHa nevan6a 3a roguHara (1432) (1432)
IpeoneHka Ha MHBECTULIUH 33 IIPoJaxOa
Tpancdep Ha npeorieHaYeH pe3eps 3a OTIHCAHN
HETEKYIIU aKTUBHU KbM ,,l1e4aliOn u 3aryou” (35) 35
Pasnpenenenue Ha neyanda 3a pe3epBu
VI3meHeHne 3a CMETKa Ha COOCTBEHUIIUTE, B T.4
YBEJINUCHUE
Jpyru u3mMeHeHust
Canmo kbM 31 nexemspu 2013 1043 5900 119 9276 (11098) 5240
Herna nevan6a 3a nepuona 119 572
IIpeoneHka Ha MHBECTHLIMM 32 MPOJak0a
Tpancdep Ha npeorieHaYeH pe3epB 3a OTIHCAHU
HETEKYIIH aKTUBHU KbM ,,l1e4aiOn u 3aryou” (79) 79
Pasnpenenenue Ha neyanba 3a pe3epBu
V3MeHeHne 3a cMeTKa Ha COOCTBEHUIIUTE, B T.4
YBEJINUCHHUE
Jlpyru u3MeHeHust
Canno kbM 31 nexkemppu 2014 17 1043 5821 119 9276 (10900) 5359

Hoschumennume 6enexcku Ha cmpanuyu om 7 0o 31 ca nHepazoenna wacm om uuancosus omuem

JHara: 28.01.2015rouna ChbCTaBUTEN

/Torka Hukonosa/

Msnenuutenen upexrop
/Csetocnas Kocnamunos/

/Tumutsp Herpos/



OTYET 3A TAPUYHUTE INOTOLU HA KOCTEHEI - XXU A/l
kbM 31 nexemBpn 2014

Beaexkn
ITapyyHy MOTOLM OT ONEPATUBHA JEHHOCT
IMocThIUICHUS OT KIIUSHTH
[Tnanianus Ha JOCTaBYMIIA
[NapyuHu MmamaHys MepcoHaa v 3a COLHAIHO OCHTYPSIBAaHE
KypcoBu pazinuku — HETo
Ilnarenn/Bp3cTaHOBeHH AaHbLH (0€3 TaHbBLH BBPXY meyanbara)
IInaTenu GaHKOBM TAKCH M JIMXBU BBPXY KPATKOCPOUHH 3aEMH
JIpyr# nOCThIUICHHS/ TUTAIAHHS, HETHO

TlapuyeH noTok OT ONepPaTUBHATA ICHHOCT

TlapuyHU MOTOIM OT HHBECTUIIMOHHA JIEHHOCT

ITokyrka Ha ABATOTPAHU AKTUBU

Bb3craHoBeHH /TIaTEHH/ TIPEAOCTABEHH 3a€MH B T.4 10 (PHHAHCOB JIU3HHT
ITapuyeH NOTOK OT HHBECTHIHOHHATA JIeHHOCT

TlapuyHu noroum ot puHAHCOBA AeHHOCT

TlonyueHn KpaTKOCPOUHHU 3aeMH

IInatenn KpaTKOCPOYHHU 3a€EMU
IInareHu TMXBU , TAKCH KOMHUCHOHHH I10 3a€MHU C HHBECCTALTHUOOHO
npeaHasHa4YeHue

Jlpyru moCTBIUICHHS/TITAaHHs, HETHO

Ilapuyen norok ot ¢puHaHCOBa JeHHOCT

Hetno Hama/ienne/yBeinyenne Ha NapUYHH CPelCTBA

IlapuyHu cpeacTBa M MAPHYHH eKBHBAIEHTH Ha 1 ssHyapu 2014 r.

Ilapuynu cpeacTBa M NapuYHU eKBHBaneHTH Ha 31 nexemBpn 2014 .

KOCTEHEL]- XXU A/l
Gunancos omuem

31 oexemspy2014 coouna
2014 r. 2013 r.
57541 63638
(52160) (60827)
(3235) (3125)
@D (13)
2769 5396
(3032) (1563)
(251) (349)
1611 3157
3) (1023)
(1155)

(1158) (1023)
29153 6147
(28388) (7192)
(217) (568)
(634)
548 (2247)
1001 (113)
341 454
1342 341

Hoschumennume 6enexcku Ha cmpanuyu om 7 00 31 ca Hepazoenna wacm om uHancosus omuem

Jara: 28.01.2015roauna ChcTaBuTEN
/Torka Hukomosa/

W3nbiaautenen Aupekrop

/Cgerocnas Kocraaunos/

[ Mnmutsp Ierpos /



KOCTEHEL]- XXU A/l
Gunancos omuem
31 oexemspy2014 coouna

KOCTEHEI - XXHW ALl

BEJIEXXKU KbM ®UHAHCOBUS OTUYET
kbM 31 nexemBpu 2014 roguna

1. ”HOOPMALUA 3A IPYKECTBOTO

Kocrenenn — XXUW A/l e akIIHOHEPHO ApYXKecTBO, perucTpupano B Couiickn OKpBXeH cba Mo ¢upMeHo aero Ne 4992 or

1991 roguna. CemanuineTo Ha yrpasJieHHE Ha IpykecTBOTO € Tp. Kocreren, yn.”Crenunenue”Ne 2, PenyOinka boarapusi.

1.Co6cTBeHOCT U yHIpaBJieHHE
Koctenen — XXM AJ] e myOonuyHO APY>KECTBO CHIIACHO 3aKOHA 3a MyONIMYHO MpeJiaraHe Ha IICHHU KHUXKa.

ITo nannu, noxyuenu ot llentpanen aenosurap AJl, kem 31.12.2014 romuna Kocrenen-XXH A/l nMa cieHaTa akiMOHEpHA
CTpYyKTypa:

AKLIMOHEPH Bpoii akuun IIpoueHT OT KanuTaNa
Teanpom EOOJT 407930 39,13%
[uiting MasectMbHT AJ] 236275 22,66%
Ganuamk Keruran bearapust EAJ] 360090 34,54%
IAKB AxtB AJ] 11815 1,13%
/Ipyry (MHHOPUTApHH) aKIMOHEPH 26483 2,54%

oso 1042593 100,0000%

Kocrenen-XXU1 A/l e c eqHOCTENIEHHA CHCTEMA 3a YIIPABJICHHE.

Kbm 31.12.2014r. CbBera Ha TUPEKTOPUTE € B CHCTAB:

1. Ceerocnas Jlumurpos Koctaguuos

2. ITucropesu Yesape J»oBaHu

3.% Tenmpom™ OO/

4.“BI'-Tumy Ileiinsp* AL

5. bearapcka Unaycrpuanna u Teproecka Kopnopauus AL

HpyxkecTtBoTo ce ympasisiBa U mpezncraBinsiBa or CeerocmaB JumurpoB KocramunoB u Jumutsp WBanos Iletpo — mmme
npencrasisaBamo bI' — TUILY IMTEUITBP ALl — 3aexaHo.

2. [IpenmeT Ha AeifHOCT

npe}lMeTbT Ha llel\;IHOCT Ha APY>KECTBOTO BKIIFOYBA CICAHUTE BUAOBE OIICpAlIUU U CACIKHU - IPOU3BOJACTBO U THPIroBUA C XapTUA
1 XapTUECHHU U3JICIINS KAaKTO 3a BbTPCIIHMA, TaKa U 3a BbHIIHUA I1a3ap.
ACOpTI/IMeHT’LT, npeajiarad OT APYKECTBOTO BKIKOYBA XapTHA 3a BEJIIANC, CAHUTAPHO-XUTMCHHA XapTus, CyII(i)I/ITHa XapTus,

XapTuAd 3a NMCaHE U nmeyar.

3.CTpyKTypa Ha APYyKeCTBOTO

Ol'lepaTI/IBHaTa CTPYKTYpa Ha APYKECTBOTO € C JABC HHUBA Ha YIPABJICHUE IO INPAKOTO PBKOBOACTBO HAa U3IIBJIHUTEIIHUTE
IUPEKTOpH. B CTpykTypara ca sICHO perjaMeHTHpPaHH W pasrpaHHYeHH [paBaTta M OTTOBOPHOCTHTE HA BCSKO HHBO U
CHOTBETHHTE OpraHU3alMOHHH 3BeHa. Chb3MaJeHH Ca M ca YTBBPJICHH IHCMEHH MNpOUeAypH 3a (GYHKIHMOHATHHTE M
AIMUHHUCTPATHBHH B3aHMOOTHOLICHHSI MEXKIY OTACIHHUTE 3B€HA M BBTPE B TSIX A0 KpalHUTe M3MBIHATENN. CPEaHO CIHCHYHUS
Opoit Ha nepconana kpM 31 nexemBpu 2014 roauna e 258 pabGortuuim u ciyxurenu (31 nexemspu 2013 roguna — 283

PpabOTHHUIIN U CITY>KUTEIN).



KOCTEHEL]- XXU A/l
Gunancos omuem
31 oexemspy2014 coouna

2. OCHOBHH MMOJIO)KEHUS OT CHETOBO/JIHATA INOJIUTUKA HA IPYKECTBOTO

2.1. ba3a 3a u3rorssine Ha puHAHCOBHS OTYeT

®unancoBusaT otder Ha “KOCTEHELl — XXW” A/l € u3rorBeH B ChOTBETCTBUE C BCHUKM MEXIyHapOJHH CTaHIAPTH 3a
¢unancoBu oryetu (MC®DO), xouto ce cbetoAT oT Cranmaptu u PasscHenus, nmpuetu or CwBera mo MexayHapoIHH
cueroBoanu ctangapTu (CMCC) u o6xBamat:

(a) MexayHapoHH CTaHIAPTH 332 GUHAHCOBH OTUYETH;

(0) MexxnyHapOoIHU CYETOBOAHHU CTaHIAPTH;

(B) Pazscuenusita, mamenun ot KomureTa 3a pa3scHEHHs Ha MEXKIYHAPOIHHTE CTaHIApTH 3a (PMHAHCOBU OTYETH
(KPMC®O) mm 6uBmms [ToctosiHen komuret 3a pazscHenus (ITKP).
JIpy’>kecTBOTO € IPHUIIOKUIIO 32 IBPBH BT MeXIyHapOJHATE CTaHJAPTH 32 (PMHAHCOBH OTYETH KaTO OCHOBHA CYETOBOAHA 0a3a
MIPU M3TOTBSHETO M MPEACTABIHETO Ha TOMUINHHA cu (puHancoB ordeT 3a 2003 rogmHa. HeroBusr BcrhmuTeneH OanaHc 1O
MC®O e ¢ nata 01.01.2002 roauna.
3a Tekymara (pMHAHCOBA TOJMHA Ca NIPUETH BCHYKH HOBU W/WIJIM PEBU3MPAaHU CTAaHIAPTH M THIKYBaHHMS, U3naaeHu oT CpBera
o MexayHnapoanu cuetoBoanu ctangapta (CMCC) u pecn. ot KomuTtera 3a paszsicaerns Ha MC®O, kouto ca OWIM yMeCTHH
3a HEroBaTa JICHHOCT.
OT BB3IPHEMAHETO Ha TE3U CTAaHIAPTH W/WIIM THIKYBAHHUS, B CHJIA 32 TOJMIIHY NIepHOIH 3arnoysamy Ha 1 sayapu 2009 r., He
ca HACTBIIWIM IPOMEHH B CYETOBOAHATA MOJHWTHKA Ha IPYKECTBOTO, OCBEH BBB BBHBE)KJAHETO HA HOBHS OTYET 3a
BCEOOXBATHUS JOXOJ, U HOBH U PA3IIMPsIBAHETO HAa BeUe YCTAHOBEHH OIOBECTSBAHMs, O3 TOBA J1a JOBEAE 0 IPYrH IPOMEHHU
- B KJIaCU()MKAIMATA WM OIICHKAaTa HA OTIEIHH OTYCTHU OOSKTH U OIepalIyy.
Te3u cTaHAapPTH U THIKYBAaHHS BKIIOYBAT:
MCC 1 (npomenen) Ilpedcmasane na gpunancosume omyemu (8 cuia 3a 200uwnu nepuoou om 01.01.2009 2.). To3u ctangapt
BBBEXK/JA OTYET 32 BCEOOXBATHHMS JIOXOJ, KAaTO MOCTaBsl aKIEHT Ha Pa3JelIeHHeTO Ha NPOMEHHUTE B COOCTBEHUs KaluTal B
pe3yiaTaT Ha OIepaliH ChC COOCTBEHHIMTE (KAIMTAJIOBH OMNEpalrd) OT Te3W, KOMTO HE ca Pe3yiaTaT OT ONepanu Che
cobcrBennuTe. OOmMAT BCeoOXBaTHHSA TOXOJ MOXe Ja ObJe MpeicTaBeH HIM B €IUH OTYEeT Ha BCEOOXBATHHS IOXO
(oOxBamaiiku oT4yera 3a BceoOXBaTHUWs 10xoJ (B mevasnbara miu 3arybara 3a roauHara) ¥ BCHYKH €(DeKTH B COOCTBEHHS
KaIuTal, KOUTO HE ca Pe3yJTaT OT ONepaIii ChC COOCTBEHHUIINTE), MITH B IBA OTYETA — OTUET 32 JIOXOJHUTE M OTJENCH OTYET 32
BCEOOXBATHHUS NOXOA. JOMBIHUTEIHO, HANMEHOBAHHETO HA CUETOBOJHHUS OallaHC € MPOMEHEHO Ha OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE, @ (OPMATHT HA OTYETa 32 IPOMEHHUTE B COOCTBEHUsI KAIlUTall € IPOMEHEH B MO-KOH/ICH3UPaH BUA. PBKOBOICTBOTO
Ha IPY>KECTBOTO € M30pajio J1a mpujiara eIMHEeH OTYET 3a MPEeJCTaBsIHe Ha BCCOOXBATHHS JJOXO;
MC®O 7 (npomenen) Duuancosu uncmpymenmu: Onogecmsganus (6 cuia 3a eoouwiHu nepuoou om 01.01.2009 2.).
IIpoMeHuTe B cTaHIapTa U3MCKBAT JIOMBIHUTEIHA OMOBECTSBAHUS OTHOCHO OICHSIBAHETO IO CIPABEAINBA CTOMHOCT 10 HHBA
Ha i/'lepapxm{ Ha OLICHKUTEC M 3a JIMKBUIAHUA PHUCK, B HaCcTTa Ha JACPUBATHUBHUTC TpaH3aKUIHUW W aKTUBU, U3IIOJI3BAHH 3a
yIpaBIicHHE HA JIUKBUIHOCTTA;
MC®O 8 Onepamusnu ceemenmu (8 cuna 3a coouwnu nepuoou om 01.01.2009 2.).To3u cranmapt ¢ 3amectun MCCI14.
CraHzapThT M3MCKBA “‘YHPABIEHCKH IOAXOA~ IIPHU ONPENENSIHETO Ha CErMEHTHUTE M IPEICTaBIHETO Ha CEerMEHTHaTa
rHpOpMaIHs B MyOIHYHUTE GUHAHCOBU OTYETH, AHAJIOTUYHO Ha YCTAHOBEHATA BHTPEUIHO-YIIPABICHCKA OTYETHOCT;
MCC 23 (npomenen) Pazxoou no 3aemu (¢ cuna 3a coouwinu nepuoou om 01.01.2009 2.). To3u craHmapt, B MPOMEHEHHs CH
BapHaHT, ONpEJeNs Pa3sXoJHUTe 3a 3aeMH, C KOMTO ce (pMHaHCHpa NMPHUAOOUBAHETO, CTPOUTEICTBOTO M IMPOU3BOJCTBOTO Ha
KBanH(UIpaHH aKTUBH, Ja OBIAaT KAaMUTAJIM3UPAHH KaTO KOMIIOHEHT OT IIeHaTa Ha mpupoOuBaHe (ceOecTOWHOCTTa) Ha
aKTHBa 3a CpPOKa Ha CTPOUTEICTBOTO/H3TrPa)KJaHEeTO/IIPON3BOJACTBOTO./IpY)KECTBOTO NpHiIara MpoOMEHHTEe B CTaHAapTa OT
01.01.2009 r.u Te Ouxa HaMEPUIIH MIPUIIOKEHHUE 32 OTUUTAHE HA HETOBH OBJACIIM OTICPAIIMH U TIPOCKTH;
Tlooobpenus 6 MCPO (maui 2008 2.) — monobpenuss B MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHE Ha CBBP3aHUTE C
npomerute B MCDO 3), 28 (¢ mkimroueHre Ha cBbp3anuTe ¢ mpomenute B MCPO 3 u crotBeTHHTE TpoMern B MCC 27), 29,
31 (c u3ximouenue Ha cBbp3anute ¢ npomeHure B MCPO 3 u crotBeTHUTE ipoMern B MCC 27),34, 36, 38, 39,40 u 41; MCC

7 BB BpB3ka ¢ MCC 16; MCPO 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuna 3a rogumsau neproxau ot 01.01.2009 r.).

8



KOCTEHEL]- XXU A/l
Gunancos omuem
31 oexemspy2014 coouna

Te3n nmomoOpeHMst BHACST YaCTHYHU IPOMEHHM B CHOTBETHUTE CTAHJApPTH, OCHOBHO C I Jla NpEeMaxHaT CHIIeCTBYBAIlA
HETIOCNIEIOBATEIHOCT B TpaBUiaTa M W3HCKBAHUATA Ha OTJACITHUTE CTAaHJApTH, KAaKTO M Ja Ce BHECE MO-TIpeLu3Ha
TEPMHHOJIOTHS Ha TIOHATHATA.

PBKOBOACTBOTO € HAIIPaBHUJIO NPOYYBAHE U € ONPEAENIIIIO, Y€ TIOCOUYCHHUTE T10-70JTy IPOMEHH B CTAHAAPTH W THIKYBaHUS, HIN
HOBH CTaHAApTH U THIKyBaHUs 3a 2009 T. He ca OKa3anu BIUSIHHE BbPXY CUETOBOJHATA TOJIUTHKA U BbPXY OTUMTAHETO Ha
aKTHBUTE, MMACHBUTE M PE3YITATHTE Ha JPYKECTBOTO TOKOJIKOTO TO HSAMA IPAKTHKA W/WIM CTATYT 3a MOJAOOSH THII OOEKTH,
CZIEJIKY 1 OTIePalIiy, PECIL. 3aIbIDKEHHE 32 TOKIIaBaHe;

MCC 32 (npomenen) @unancosu uncmpymenmu: Ilpeocmaesne u MCC 1 (npomenen) IIpeocmaesne na ¢punancosume
omyemu — OMHOCHO YNPadXcHAeMume QUHAHCO8U UHCIPYMEHMU (C Nym ONYus) U 3a0bAHCEHUS Bb3HUKHANY NPU TUKEUOAYUSL (6
cuna 3a 200uwnu nepuoou om 01.01.2009 2.). IlpomeHnTe B T€3U CTaHAAPTH M3UCKBAT YIPaXKHIEMU (HHAHCOBH HHCTPYMEHTH
(c myT onuus), KaKTO ¥ UHCTPYMEHTH, KOUTO HallaraT Ha MPEANpUsITHE 3aJb/DKEHHE 1a MPeJ0CTaBh Ha Apyra CTpaHa pro rata
ISIT OT HETHUTE MY aKTUBH caMO B CIydail Ha JHKBHIALUs, 1a ObIAT KIacH(UIMPAHU KaTO KOMIOHEHTH Ha COOCTBEHUS
KaIlMTaJl, aKo ca HAJIMIIE OIIPE/ICNICHN YCIOBHS;

MC®O 2 (npomenen) Ilnawarne na 6a3a axyuu (8 cuna 3a 2oouwnu nepuoou om 01.01.2009 2.) — OTHOCHO YCIOBHUS 3a
npuaoOuBaHe(Ha IpaBa) W OTMEHAHUA(aHynIHMpaHUs.). Te3sm NpPOMEHH NOSACHSIBAT ONpEACICHHATA 3a YCIOBHATA 3a
npunoOuBaHe (Ha IpaBa), BEBEXKAAT KOHIEMIMATA 32 YCIOBHsS 3a HempupoOHBaHe (Ha IpaBa) KAaTO HamaraT HU3MCKBAHETO
MOCJIEeHUTE 1a OBAAT OTPAa3eHHU B CIpaBeIMBaTa CTOWHOCT Ha JaTaTa Ha MPedoCTaBiHeTo(cnopasymsaBaHeTo). ChIo Taka ca
BKJIIOYEHH IIpaBMia 3a CYETOBOZHOTO TPETHpaHE Ha YCIOBHATa Ha HempuaoOuBaHe (Ha TpaBa) M OTMEHSHUSTA
(anynupaHusTa);

KPMC®O 12 Jloecoéopu no konyecuonnu ycayeu (8 cuna 3a coouwnu nepuoou om 01.01.2008 2.- npuemo om EK 3a 2009/2010
2.). ToBa ThIKyBaHHE Ce IIPHUJIara 3a JOrOBOPH, IPH KOUTO APYXKECTBO-OIEPATOP OT JACTHHUS CEKTOP yIacTBa B H3TPaKAaHETO,
(MHAHCHPaHETO, ONIEPUPAHETO U IMOJIbP)KAaHETO Ha MH(PACTPyKTypara, IpeJHa3HaYeHa 32 YCIyTH OT ITyOJIHMYHUS CEKTOD;
KPMC®O 13 Ipoecpamu 3a nosnnocm wa kmuenmume (8 cuna 3a 2oouuwinu nepuoou om 01.07.2008 2. — npuemo om EK 3a
2009 2.).ToBa TBIKYBaHHE JaBa IMOSICHEHHE, Y€ B CIy4auTe, KOTaTO MPOAYKTH WM YCIYTH C€ MPOJABaT 3aeqHO C HIKaKBa
(dopMa Ha CTUMYJ 3a JIOSUTHOCT OT CTpaHa Ha KJIMEHTa, TO Te3H B3aMMOOTHOLICHHs ca MHOTOKOMITIOHEHTHH, U B3€MaHETO 110
MOJTy4aBaHOTO OT KJIMEHTa Bh3HATPAXKACHUE CE pasmpeielist MeXIy OTIeITHUTEe KOMIIOHEHTH Ha 0a3a CIpaBe/jIiiBa CTOHHOCT;
KPMC®O 14 MCC 19 — Jlumum omHOCHO axmue om OeQuHUpaHu 00X00U, MUHUMATHU USUCKEAHUA 3d (DOHOUpaHe U
msAXHOMO e3aumooeticmsue (6 cuia 3a 200uwiu nepuoou om 01.01.2008 2. — npuemo om EK 3a 2009 2.). Toa ThiKyBaHUE
JlaBa HACOKU OTHOCHO OIleHsBaHeTo Ha orpaHudeHnero B MCC19 3a cymara Ha HaJBHIIEHHETO, KOETO MOJXE Jla ce NPU3HaBa
kaTo akTuB.To OOSICHSBA CBHINO M KAK AKTHB HJIM NACHB IO NEHCHUS MOXe Ja ObJe MOBIUSH OT JIOTOBOPHH MM 3aKOHOBH
M3UCKBAHMS 33 MHHIMAIHO (D)OHAMPAHE;

KPMC®O 15 Cnopasymenue 3a uzepadxcoane Ha Hedsuxcumu umomu (6 cuna 3a 200uuinu nepuoou om 01.01.2009 2. - npuemo
om EK 3a 2010 2.). ToBa ThIIKyBaHHE JaBa MOSCHEHUS KOra M KakK MPHUXOAUTE M PA3XOAUTE OT MpoJakOda Ha HEIBIKUMH
UMOTH clefBa Aa OBAaT NPH3HATH, B CIIydail 4e CHOPa3yMEHMETO MEXTY KyIyBad W CTPOHUTEN € CKIIOYEHO Mpenu
M3rpaKAaHETO HAa UMOTA JIa € TIPUKIII0UMIIO0, BKJIL. IO Pa3IMYHUTE cIydau U cxeMH Ha npuitokeHnero Ha MCC11 u MCC18;
KPMC®O 16 Xeoxcupane na nemnama unéecmuyus 6 uyscoecmpanua oeiinocm (8 cuna 3a 2o0uwnu nepuoou om 01.10.2008
2. - npuemo om EK 3a om 01.07. 2009 2.). ToBa ThJIKyBaHHE JaBa MOSCHEHUS OTHOCHO XE/DKUPAHETO Ha HETHA WHBECTHUIINS B
qy)KIecTpaHHa JASHHOCT, KaTo Hali-Be4ye ChIbpKa HACOKU 33 MICHTH(UIMpPaHe Ha BaTyTHUTE PUCKOBE 32 KBAJIH(HIUPAHETO
Ha CYETOBOJHO OTYHTAaHE HA XEDKUPAHETO Ha HETHAaTa WHBECTHINS, KAKTO M KaK JIPYXECTBOTO Ja OIpEeieN cymMara Ha
neqanOuTe u 3aryouTe, CBbP3aHH C HETHaTa MHBECTHUINS M C XSUKUPAIINS WHCTPYMEHT, 3a IIEJINTE Ha MPU3HABAHETO W IpH
0CBOO0XKIaBAaHETO OT MHBECTHIHATA.

KbM naTtaTa Ha M3roTBsIHE Ha TO3M (MHAHCOB OTYET ca M3JaJICHH, HO He ca BCE OLIE B CHJIA 33 TOIUIIHH MIEPUOAH, 3alI04BaIIH
Ha 1 sHyapm 2009 T., HIKOJKO CTaHIAPTH, MPOMEHEHM CTAHAAPTH M THIKYBAHUS, KOMTO He ca OMIM MPHETH 3a MO-PaHHO
MPUIOKEHHE OT ApYyKecTBOTO. EnHu oT TX ca mpuertu 3a aeiictamu 3a 2009 r., HO 3a TOJUIIHYA NEPUOAM, 3aouBaIiy cuexn 1

ssayapu 2009 r., a npyra — 3a TOAMINHM NepHoad, 3amouBauiy Ha U cien 1 sHyapu 2010 r. OT TAX pBKOBOACTBOTO €
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MIPEIeHIO0, Y CIIEAHUTE OMXa MMaJll €BEHTYaJIHO NOTEHIHaleH e(eKT B ObJelie 3a IPOMEHH B CUETOBOJHATA ITOJIUTHKA U
(MHAHCOBHUTE OTYETH Ha JAPYKECTBOTO 33 CICABAILH EPHOIH:

IIpuern 3a nepuoau, 3anousamy noxe Ha 1 auyapu 2010 roquna

Tlooobpenus 6 MCDPO (m. anpun 2009 e.) — momobpenus B MCC 1, 7, 17, 18, 36, 38 u 39, kakro u MCPO 2, 5, u §, u
KPMC®O 9 u 16 (ocHoBHO B cuia 3a roguurad nepuogau otT 01.01.2010 r.- ve npuetn ot EK). Te3u nogoOpenus BHacsAT
YaCTHYHU TIPOMEHH B CHOTBETHUTE CTAHIApTH, OCHOBHO C IeNl Jia IIpeMaxHaT CHINECTBYBAlla HEIOCIEAOBATEIHOCT B
IIpaBUJIaTa ¥ M3UCKBAHMATA HA OTJETHUTE CTAHAAPTH, KAKTO M JIa ce BHECE MO-TIPEII3Ha TEePMHHOJIOTHS Ha TIOHATHATA;

MCC 24 (npomenen) Onosecmaganus 3a cévp3anu auya (6 cuna 3a eoouwnu nepuoou om 01.01.2011 2. — ne e npuem om EK).
ITpoMeHuTe ca HaCOUEHU KbM MOJ0OPsIBaHE HA OIPE/IEICHUETO 3a 00XBaTa M THIIOBETE CBhP3aHM JIMIIA, KAKTO M BbBEKAAT I10-
creruUIHO MPaBWIO 32 YAaCTUYHO H3KIIOYEHHE OT IBIHO OIOBECTSBaHE IO OTHOUIEHWE Ha CBBP3aHM JIHIA-TbPXKABHH
OpraHy OT MEXIYHApOIHO, HALIMOHAIHO ¥ MECTHO HUBO H APYTH MPEIANPUATHSA-TIXHA COOCTBEHOCT.

MC®O 3 (npomenen) busnec kombunayuu u cevpzanume c Heeo npomenu 6 MCC 27, MCC 28, MCC 31, MCC21 u MC®O7
(6 cuna 3a eoouwnu nepuoou om 01.07.2009 e.). Ipomenutre B crangapt MC®O 3 ca cBbp3aHd C: paslIMpsiBaHE Ha
OTpeNeNICHHETO “OM3HeC”, KOETO BEPOSITHO OM JOBETO Ja pa3IlupsBaHe Ha o0XBaTa Ha MPUAOOMBAHUATA TPETHPAHU KATO
OmM3HEeC KOMOWHAIINY; OLCHSBAHETO HAa MAJIIMHCTBEHOTO (HEKOHTPOJIUPAIIOTO) yYacTHE U IMPEACTaBsIHETO Ha CACIKHUTE C HETo;
TPETHPAHETO Ha pa3sXOIMTe 10 MPUIOOMBAHUATA; OLEHSIBAHETO HA YacTTa OT IIEHAaTa Ha NPHIOOMBAHETO IOJX YCIOBHE U
epekTUTe OT HEHHHUTE IMOCIeABAIlY MPOMEHH; OICHSABAHE HA IMPEIUIIHH [SUIOBE B MPUAOOMBAHOTO [OPYXKECTBO IPU
MOETAIHOTO MpHUAoOuBaHe U Tperupane Ha edekrure. OcHoBHUTE poMeHn B MCC27 ca CBBp3aHH ¢ HOBOTO TPETHUpPAHE Ha
olepanyuTe 1Mo NPOMsHA Ha Jiela Ha JAPY)KECTBOTO - Maiika B KaluTana Ha JBIIEPHO JPYXKeCTBO, Oe3 Aa mMa mpunoOuBaHe
W 3aryba Ha KOHTPOJ — TaKHMBa OIEpaIlMy Ce TPETHPAT KAaTO KalUTaJIOBH CIEIKH MEXIy COOCTBEHHIM (AKI[IOHEpH) B
Ka4ecTBOTO UM Ha coOCTBeHUIH (akuuoHepw). [lopaau ToBa MOCIEIHUTE HE BOIT 0 OTYMTAHE HA PEMyTaLlsl MM PECI. Ha
neyanOu iy 3aryou. PEKOBOJICTBOTO € B3eNIO pelieHue Ja Mpuiara MpoMeHHWTe B TO3M CTaHAapT 3a nepuoau ciex 2009 r.,
MePCIIEKTUBHO, KaTo Te IIe 3aCerHaT OCHOBHO OBJCNIUTE ONepalnuy 10 MPUA0OMBaHMS M 3aryda Ha KOHTPOJ B JIBLICPHH
NPYIKECTBA,;

MC®O 9 Gunancosu uncmpymenmu (6 cuna 3a 2oouwinu nepuoou om 01.01.2013 2. — ne e npuem om EK). HoBusaT cranaapt
3amectBa yact oT MCC 39, kaTo ycTaHOBSIBA IIPUHIIMIIH, PaBHUIa U KPUTEPUH 33 KIacH(HUKAIUS U OLEHKA Ha (PMHAHCOBUTE
aKTHBH, BKJI. XUOpuaHHUTE JOroBopu. Toii BbBEXAa M3UCKBAHE KIACH(PHUKAIMATA Ha (PMHAHCOBUTE aKTHBH J1a Ob/e paBeHa Ha
6aza OM3HeC MoJiea Ha MPENPUATHETO 32 TAXHOTO YIPaBJICHNAE U Ha XapaKTePUCTUKUTE Ha JIOTOBOPEHUTE MapHYHU HOTOLHN
Ha ChOTBETHHUTE aKTHBH, KaTO Ce BBBEXKIAT JIBE OCHOBHH TPYIHU M PECIL. THIA OLEHKU — 110 aMOPTU3HUPyeMa U 110 CIpaBeJInBa
CTOMHOCT.

JIOMBITHUTEIHO, 32 TIOCOYSHHUTE TI0-0JTy HOBH CTaHAAPTH, IPOMEHEHH CTAaHIAPTH M MMPUETH THIKYBAHUS, KOUTO Ca M3IaJICHH,
HO BCE OIle He ca B CHJIA 33 TOMUIIHYU Iepruou 3anousamy Ha 1 sHyapu 2009 r., pBKOBOACTBOTO € MPELEHMIIO, Y€ CISTHUTE
Mo-CKOpO He Ouxa WManM TOTeHnuajdeH e(eKT 3a MPOMEHH B CYCTOBOJHATA MOJUTHKA W (HUHAHCOBUTE OTYETH Ha
JPY’KECTBOTO, JOKOJIKOTO HEroBara JEHHOCT HE € B IOCOYBAHHTE CTOMAHCKH CEKTOPH, HHTO HMMa TaKaBa IPAKTHKA WA
U3BBPIIBA TOJJOOHH C/ICIIKH U OTEpaIH:

A. Ilpuetu 3a nepuoau, 3anousamm cjaen 1 suyapu 2009 roquna

MCC 39 (npomenen) Qunancosu uncmpymenmu. Ipusnasane u oyenasane (6 cuna 3a 2oouwnu nepuoou om 01.07.2009 2. -
npuem om EK 3a om 01.11.2009 2.) — OTHOCHO XeMXMpaHU MO3UIMU OTTOBApSILIM Ha ycnoBusra. HampaBeHnata mpomsiHa
MOSICHSIBA, Y€ € Pa3peIleHO MPeANpPUsITHE Aa Aajie MpeAHa3HaueHne Ha YacT OT MPOMEHHUTE B CIPABE IMBUTE CTONHOCTH HJIH
Ha MAPUYIHUTE MMOTOIM Ha 1a/ieH (PMHAHCOB HHCTPYMEHT KaTO XE/DKUPAH 00EKT;

KPMC®O 9 (npomenen) I[losmopna oyenxa na sneopenume depusamusu u MCC 39 (npomenen) @unancosu uncmpymenmu:
IIpusnasane u oyenssane (8 cuna 3a coouwnu nepuoou om 30.06.2009 2. - npuem om EK 3a 2009 2.). HanpaBeHata nmpomsiHa
YCTaHOBSIBA, Y€ MPEIIPHUITHE CIeBa Ja MPEUEeHH JAlId BHEIPCH JepHBATHB TPIOBa a Ob/ie OTAENCH OT OCHOBHUS JIOTOBOP,
KOraTo TO peknacuduiypa equH XxuopuaeH GUHAHCOB aKTHB M3BBH KATErOPHATA “OTUYMTAHH II0 CIIPaBe/IMBa CTOWHOCT Ipe3
nevanbara wiu 3arybarta”. Tasu npenenka TpsOBa aa Obae HampaBeHa Ha 0a3a 0OCTOATENCTBATa, KOMTO CHILIECTBYBAT HE I10-

KBbCHO OT Ha AaTaTa, Ha KOATO MPEANPUATUETO € CTaHAJIO 3a II'bPBU IIBT CTPAHA 10 A0TOBOPA U JaTaTa Ha 3HAYUTCIIHA [IPOMsHA
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B JIOTOBOPA, KOSITO 3acsra CHIIECTBEHO MapHYHHTE IIOTOLIM IO HEro. AKO AEpUBATUBHT He OM MOTBI Aa Oble HamexkIHO
OLICHEH, LENUAT XUOPHUACH MHCTPYMEHT TpA0Ba Ja OCTaHE KJIACH(MIMpaH B KaTEropusAra “OTYMTAHM IO CIIPaBEAIMBA
CTOMHOCT npe3 nevanbara nim 3arybara’;

KPMC®O 17 Pasnpedensine Ha Henapuunu akmusu KvM coOcmeeHuyume (8 cuna 3a 200uwnu nepuoou om 01.07.2009 e. -
npuemo om EK 3a om 01.07.2009 2.). ToBa ThIKyBaHUE JaBa MOSACHEHUS OTHOCHO NPH3HABAHETO Ha 3abJDKCHHE 32 AUBUACHT
1 HeroBaTa OIleHKa, 0COOEHO KOTraTo € MpeIBHICHO pa3npeelICHHeTO J1a CTaBa Ype3 HellapHIHU aKTHBHY,

KPMC®O 18 Tpancgep na axmusu om xauenmu (6 cuna 3a eoouwinu nepuoou om 01.07.2009 e. - npuemo om EK 3a om
01.11.2009 2.). ToBa THIKyBaHHE JaBa MOSCHEHHUS 32 CUCTOBOJHOTO TPETHPAHE Ha MOJyYaBaHU aKTHBU OT MPEANPUSATHI B
CEKTOpa Ha KOMYHAJIHM YCIOYTH (IOTHJMTH) OT TE€XHH KIMEHTH WIM TPETH JIMLA,KOUTO OCUTYpSBAaT NOCTBI 10 M YCIYTH
CBBP3aHU ChC CHaOAsSBaHE C ra3, BOJA, TOK M JAp.nomoOHH. Te3u akTuBM ca MOJydaBaHU BHB BPB3Ka C OCHUTYPSIBAaHETO Ha
JOCTBII WJIM CHAOASBAHETO C TAKBB THIT YCIyT'H/CTOKH.

b. IlpueTu 3a nepuoau, 3ano4yBamu nove Ha 1 suyapu 2010 r.

MC®O 2 (npomenen) [nawane na 6aza akyuu (6 cuna 3a 2o0uwinu nepuoou om 01.01.2010 e.- ne npuem om EK). [IpomsHaTa
€ CBbpP3aHa ¢ YTOYHSIBaHE Ha 00XBaTa M TPYHOBUTE ONepaly Oa3upaHy Ha aKIMH, YPEXKIAHH B IAPUYHU CPEJICTBA;

MCC 32 (npomenen) Qunancosu uncmpymenmu: Ilpedcmasgane (8 cuna 3a 2oouwnu nepuoou om 01.02.2010 e. - npuem om
EK 3a om 01.02.2010 ¢.) - oTHOCHO KiacuduKkanys Ha eMUTHpaHU Tpasa. [IpomsHaTa e HalpaBeHa 3a J1a BHECE MOSICHEHHE B
TPETUPAHETO Ha IMpaBa, OMIMU U BapaHTH 3a NpuA0OuBaHE HA PUKCHPaH OpOW OT HMHCTPYMEHTHTE Ha COOCTBEHHUS KalMTall Ha
npeanpusTHe 3a GUKCHpaHa cyMa B KaKBAaTO M Ja € BayTa KaTO HHCTPYMEHTH Ha COOCTBEHHs KalluTal IPH yCIIOBHE, Y€ T ce
IpejuIaraT pro rata Ha BCHYKM CBHINECTBYBAIIM COOCTBEHWIM HA CHIIMS KJIaC HElCpPHBATHBHH MHCTPYMEHTH Ha COOCTBEHHS
KaIuTal,

KPMC®O 14 Ilpeonnawanua no MuHuUMAiHu usuckeauus sa gououpane no MCCI9 (8 cuna 3a eoduwnu nepuoou om
01.01.2011 . — ne e npuemo om EK). IlpomsHaTa ¢ CBbp3aHa C TOSCHCHUS 3a OMNPEACISHC Ha ChHIICCTBYBaIaTa
MKOHOMHMYECKAa HW3rojila KaTo HaMaJeHHe B OBACIIMTE BHOCKM INpPH JABaTa Ciydas, IpH HaJW4YMe WIM HE Ha HM3HMCKBaHE
MUHHMAITHO ()OHAMPAHE 32 BHOCKH, CBBP3aHH C ObJIelIa TpyIoBa yciyra (CTax);

KPMC®O 19 ozacsasane Ha ¢unancosu nacusu ¢ uHCMpyMeHmu Ha cOOCMEeHUs1 Kanumai (8 cuia 3a 200UWHYU Nepuoou om
01.07.2010 2. — ne e npuemo om EK). ToBa ThiIKyBaHHE J1aBa IOSICHEHHUS 32 CYETOBOJAHOTO TPETUPAHE HA OIlepalliy, CBbP3aHU
C W3IS0 WIM YAaCTUYHO TIOracsiBaHe Ha (MHAHCOBH 3a[JbJDKCHUS KbM KPEAUTOPH Ype3 H3JaBaHe Ha MHCTPYMEHTH Ha
cOOCTBEHHS KaluTal Ha MPEeINpHATHETO-UIBXHUK — OIIEHKa Ha MHCTPYMEHTHTE Ha COOCTBEHHS KalHTal KaTo HACPEIIHO
BB3HArPaXJCHUE M TPETHpPAHE Ha MOIYYCHHUTE PA3JIMKH MEXAY OLIEHKaTa MM M Ta3u Ha (UHAHCOBHUS IACUB, ONpENENICHU
OrpaHUYCHHUS Ha TIPUIIOKEHHUE.

Hacrosimust (uHAHCOB OTYET € M3roTBeH B Xuusiau Obarapcku siesa (BGN) u mpu crniazBane Ha IpUHIMITA HA KCTOPHUYECKATA
LIeHa, KaTo 3a JBITOTPaliHUTE MaTepHaIHU aKTHBY M MHBECTHIIMH Ha Pa3NoJIOKeHUe 3a Npoaax0a, chliata € MoAu(HIpaHa ¢

TMIPEOIICHKA IO TAXHAaTa CIpaBEIInBa CTOMHOCT.

2.2. CpaBHUTeJIHH IaHHH H MPeN3YHCIeHUs

Z[py)KeCTBOTO npeacTaBss CpaBHUTEIIHA I/IH(i)OpMaIII/ISI B TO3M OTHET 3a €JHa Npeaxo/Ha roAnHa. Koraro ¢ HeO6XOHI/IMO,
CPaBHUTCIHUTE JaHHU CE peKHaCHq)HHHpaT, 3a J1a €€ NOCTUTHE CBHIIOCTAaBUMOCT CIIPAMO IIPOMEHHU B MPEACTABAHETO B TEKYIIUA

HepHoz.

2.3. OT4yeTHa BaJdyTa
OyHKIMOHANHATA W OTYeTHa Bainyra Ha JIpyxectBorto e Obarapcku jeB. Ot 01.07.1997 roauna j1eBbT € (UKCHpaH B

CHOTBETCTBHE che 3akoHa 3a BHB kbM repmanckara mapka B croTHomeHnne BGN 1: DEM 1, a ¢ BpBexkIaHeTo Ha €BpOTO,
KaTo oQUIMaNHa BayTa Ha EBpomneiickus cpio3 — ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EURI.

[Ipy mbpBOHAYANHO MPH3HABAHE CACIKUTE B YyXXIECTpaHHA BajJyTa CE€ OTYUTAT B JieBa MO OOMEHHMs Kypca 3a JeHs Ha
BB3HMKBaHE. [lapudaHu cpencTBa, B3eMaHUATA M 3a(bJDKCHUSTA, JEHOMUHHPAHH B UyXJeCTpaHHa BalyTa, KbM 31 nekemBpH

2014 r. ce oueHsBAT B JICBa 110 3aKIIOYATENHISI 0OMeHeH Kypc Ha BHB.
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HerHute pasnuku oT IpoMsiHA Ha BaJlyTHUTE KypCOBE, CBBP3aHU C MAPUYHU CPEICTBA, ThPIOBCKHU B3€MAHUS U 3aJbIDKCHUS,
JEHOMHMHHPAHH B UyXKJECTPaHHA BallyTa, CE BKJIIOUBAT B OTYETA 3a JOXOAMTE, KOTaTO BB3HUKHAT U C€ MPEICTaBAT HETHO KbM
,APYTH oxoau/3aryoun ot meiiHoctTa”. KypcoBHTE pa3inMKé OT BaIyTHH 3a€MH C€ BKJIIOYBAT BHB (PMHAHCOBHTE NMPUXOIH U

pazxou.

2.4. IIpuOIU3MTEIHM CHETOBOIHH OLleHKHU

W3roTBsiHeTO Ha (PMHAHCOB OTYET CHITIACHO MEXTyHapOIHUTE CTaHIApPTH 32 (PUHAHCOBH OTYETH M3HUCKBA PHKOBOACTBOTO 1A
HanpaBu Haif-100pH NMPUOIM3NUTENHN CYETOBOJHMU OLCHKH M Pa3yMHO OOOCHOBAaHM HPEIIONOKEHHUS, KOMTO OKa3BaT e(eKT
BBPXY JOKIaABaHUTE OaJlaHCOBH AKTHUBM U MACHBH, OMOBECTEHUTE YCIOBHH AKTHUBM U MACHBH, KAKTO M BBPXY HPH3HATUTE
pa3sxoaM W UPUXOAM 3a Iepuoxga. Peannure (dakTHyeckwuTe) pesynraTd OMXa MOITIH Ja C€ pas3indaBaT OT Te3H

HpI/I6J'II/I3I/ITCHHI/ITe CYECTOBOIHU OLICHKU U IPEAIIOJIOXKEHUA (OIJ.IC TIOBE€YC B YCJIOBUATAa HA UKOHOMUYECKA Kpma).

2.5. ,He(l)lﬂll/llll/ll/l H OLICHKA HA €JICMCHTHUTE HA OTt4eTa 32 BceoOXBATHHS A0XO01 " OrTuera 3a q)HHaHCOBOTO CbCTOSIHUE

2.5.1. Ipuxoau

ITpuxoauTe ce NpU3HABaT Ha 0a3a MPUHIMIA HA HAYMCIISIBAHE U IO CTETICH, IO KOSTO CTONAHCKUTE M3rOJH ce MPUA0OHBaT OT
JPY’KECTBOTO U JOKOJKOTO NMPUXOJUTE MOTaT Jia CE OLEHAT HaaexAHO. IIpuxoam or mponaxba Ha akTHBH CE HPH3HABAT,
KOTaTo BCHYKH CBIECTBEHH PUCKOBE M M3TOJH OT COOCTBEHOCTTA Ha aKTHUBHTE C€ MPEXBBPILAT Ha KylyBada. [Ipuxomure ot
npoaax0da Ha YCIIyrH ce IpU3HABaT KaTo Ce OTYMTA Ha eTala Ha 3aBBPIICHOCT Ha ClejKaTta KbM Jarara Ha 0anaHca, ako TO3U
eTarn Moxe Ja ObJie HaJleXKIHO U3MEPEH, KaKTO U PasXOIHTe, H3BBbPIICHH 110 CAENIKAaTa U Pa3XOAuTe 10 NPUKIUBaHeTo. IIpn
IpoAakOH Ha M3IUIAIlaHe, IPUXOABT ce NPU3HABA HA JlaTaTa Ha poJax0OaTa 6e3 JIMXBHUTE.

HerHuTe pas3iuMKu OT NPOMsSHA Ha BAJIYTHH KypcOBE, CBBP3aHH C IAPUYHM CPEICTBA, THPTOBCKH B3EMAHMS M 3aIBbIDKCHHS,
JCHOMUHHMPAHA B YYKICCTpaHHA BalyTa, ce BKIIOYBAT B OTUETAa 3a BCEOOXBATHHUS NOXOJ (B mMevyamdara WM 3arydara 3a

FOI[I/IHaTa) , KOrato Bb3HUKHAT.

DHHAHCOBH MPUXOAHU

DHHAHCOBHUTE NIPUXOIY BKIIOYBAT MOCTHIUICHHUS OT JIMXBHU IO MPEIOCTaBEHHU 3a€MH M JICTIO3UTH, TIPUXOIN/TIeYaliON OT CHEIIKH
C MHBECTHIMH B [ICHHN KHIKa Ha Pa3MoJIOKeHUE U 3a Mpojaxkda W/WiIM OT MHBECTHIMH B ABIIEPHU M aCOLIMUPAHU JIPYKECTBA,
B T.4. TUBHAEHTH, HETHA IT€9asi0a OT KypCOBHU PA3IMKK OT MPEOIeHKa Ha 3a€MH B TyXKJECTPaHHA BaIyTa.

DHHAHCOBHUTE NMPHUXOJIM CE MPEJCTaBsT OTAETHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS JOXOA (B medandarta Min

3arybara 3a ToJJHaTa).

2.5.2. Pa3xoau

OmnepaTHBHHU pa3xoaun

Pasxomure ce mpu3HaBaT B MOMEHTA Ha TSXHOTO BH3HHKBAHE U Ha 0a3a MPUHIHUINTE HA HAYUCISIBAHE M CHIIOCTABUMOCT, U
JI0 CTeTeHTa, 0 KOSTO TOBa He OW JOBENIO 3a TMpH3HABaHE HA AKTHBH/IIACHBU, KOMTO HE OTrOBAPSAT Ha OMpEIeleHHsTa 33
TakuBa cerimacio MCOO.

Pasxomure 3a Objeny MEPUOAX Ce OTIAraT 3a MpU3HABAHE KATO TEKYI Pa3XoJ 3a MepHoja, Mpe3 KONTO JOroBOpUTE 3a
KOUTO C€ OTHACAT, CE€ U3ITLJIHSABAT.

33.Fy6l/ITe, BB3HUKHAJIU B pe3ynTaT Ha npeoueHKa Ha MHBCCTULIMOHHU HUMOTHU 10 CHpaBe}IHI/IBa CTOI>’IHOCT ce Hpe}lCTaBﬂT B

oT4eTa 3a BceoOXBaTHUS T0X0J (B mevanbara WK 3arydara 3a ToAMHaTa) Ha pel “Ipyru JoXoau/(3aryou) oT neiHocTTa”.

DUHAHCOBH Pa3xoau
DurHAHCOBHUTE Pa3X0/IX BKIIOYBAT TUIAIAHHMS 32 JIMXBU I10 MMOJyYCHH 3aeMU ¥ (PUHAHCOBH JIM3UHTH, OAHKOBH TaKCH IO 3a€MH

U TapaHLUMM, HETHAa 3ary0a OT KypCOBM Da3JIMKH II0 3ae€MH B YYXASCTpaHHA BajlyTa, Pa3XOAu/3aryOM OT CHENKH C
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VHBECTHUIIMY B IICHHH KHIKA HA PA3MONIOKECHUE U 3a TPOJIa0a M/MIH OT MHBECTHIIUH B JBIICPHU M aCOLUHPAHU JIPYKECTBA.
DuHaHCOBHUTE Pa3Xxo/u ce MPEICTABAT OTAETHO Ha JIMIIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS NOXOA (B meyandara WM

3ary0ara 3a roJjHara).

2.5.3. ImMoTH, MAIINHHU U CHOPBIKEHHS

VIMoTH, MallMHU ¥ CHOPBHKEHUS C€ OTUYUTAT ¥ NPEACTAaBAT BHB (PUHAHCOBHS OTYET IIO NPEOLEHEHa CTOMHOCT, HaMalleHa C
HaTpynaHaTa aMOPTHU3aLUs U 3aryda oT obesleHKa. M3BbpIleH € mperyie] Ha BCUYKM 3HAUUMHU JBITOTPalHM MaTepUaTHu
aktuBu kbM 01 stHYapm 2002 roxuwHa /marara Ha BerbnuTenHus Gamanc mo MC®O/ ¢ men mpoBepka Ha JJIOCTOBEPHOCTTA HA
OajaHCcOBaTa WM CTOMHOCT. 3a TE€3M OT TAX, 32 KOUTO ca IIOJMYYEHH CBHINECTBEHH pa3JIM4Ms € M3BBpIIEHA INPEOlLeHKa N0
pa3Mepa Ha CIpaBeUIMBaTa MM CTOMHOCT KbM ChIaTa AaTa. PasiuKuTe OT M3BBPLICHUTE INpPEOLEHKH ca (opmupamn
IIPEOLIEHBYEH pe3epB, KOUTO € JOKJIAJBaH 3a€JHO C IPEOLEHbYEH PE3epB, MOIyYeH B pe3ylTaT Ha ACHCTBYBAaIIOTO KbM 31
nexemBpu 2001 roguna 3akoHonatencTBo. IlocnmepHusT mperien U OlLEHKA 1O CHpaBeUIMBa CTOMHOCT Ha aKTHUBHUTE €

M3BBPIICH U oT4eTeH KbM 31 nexemBpu 2006 roguna .

[I'bpBOHAYATHO NPUAOOHBaHE

[lpn mBpBOHAYAIHOTO NPHIOOMBAaHE, MMOTHTE, MAIIMHUTE, CHOPHKEHHATa M OOOpYABAaHETO ce OLEHSABAT IO IIeHa Ha
npunobuBane (ceGeCTOMHOCT), KOATO BKIOYBA MOKYITHATA I€HA, MUTHHYECKHTE TAKCH M BCHUYKH APYTH MPEKH Pa3XOiH,
HEOOXOMMMH 32 NPHUBEXIaHE Ha aKTHBAa B PabOTHO ChCTOSHHE. IIpeKHTe pasxoAu ca: pasxoau 3a IMOArOTOBKAa Ha OOEKTa,
pa3xou 3a IbPBOHAYAIIHA JOCTaBKa U 00pabOTKa, pa3sXxoqUTe 33 MOHTAXK, Pa3X0H 33 XOHOPapH Ha JIMLA, CBbP3aHHU C IIPOCKTa,
HEBBH3CTAHOBHMH JaHBIH U Ap.

Ilpu mpunoOuBaHe Ha MMOTH, MAallMHM M O0OpYyJBaHE NP YCIOBAIUITA HAa Pa3CPOYCHO IUIAIAHE, IOKYIHATa LieHa ¢
€KBUBAJIEHTHA Ha CeraliHaTa CTOWHOCT Ha 3aJIb/DKCHUETO, TUCKOHTHPAaHO Ha 06a3a Ha IMXBEHOTO PaBHUIIE HA IPHUBJICYCHHUTE OT
JPYKECTBOTO KPEIUTHH PECYPCH C aHAIOTMYEH MaTypUTET U NpeIHa3HaYCHHe.

JpyXecTBOTO € ompeAenmwio cToifHocTeH mpar ot 700 jeBa, MOA KOWTO MPHIOOWTHTE aKTHBH, HE3AaBHCHMO 4e TPHUTEKaBaT

XapaKTCPUCTUKU HA }:[T:J'[FOTpaﬁHH MaTE€pUAIHU aKTUBU C€ OTUUTAT KAaTO TCKYI pa3dXxo/.

MMocaenBanio oneHsiBaHe

W30paHuAT OT APYKECTBOTO IIOAXOA 3a TMOCieABamia OajgaHCOBa OIEHKA HAa WMOTHUTE, MAallMHUTE M OOOpYyIBaHETO €
JOMYCTUMUSAT antepHaTuBeH noaxon 1o MCC 16 — mpeoleHeHa CTOWHOCT, HaMajeHa C HAYUCIIEHUTE aMOpPTU3allud U
HATpyNaHUTE 3aryOu OT 00e3leHKa.

HpeoueHKa Ha UMOTHUTE, MAIIMHUTE U CHOPBKECHUATA CE€ U3BBPIIBA OT JUICH3UPAHU OLEHUTEIIN .

IMocaeaBamm pa3xoau

I/I3B'I>pIHeHI/IT€ nocieaBalm pasxoau, CBbp3aHu C UMOTH, MAalllUHU, CbOPBIKCHUA U 060pynBaHe, KOUTO UMAT XapaKTEp Ha
noaMsHa Ha onpeACICHU KOMIIOHECHTH, Bb3JIOBH YaCTHU U ﬂeTaﬁHH, WK Ha 1'[0}106peHI/Iﬂ U PEKOHCTPYKIHUSA, CE KalTUTAJIU3upaTt
KbM OajJlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB U CE npepasriexaa OCTaTbYHUA MY IIOJIE3€H JXUBOT KbM JaTaTa Ha
KaltuTajan3anus.. HeaMomeHpaHaTa YacT HA 3aMEHEHUTE KOMIIOHEHTH CE H3IIHMCBA OT 0allaHCOBaTa CTOMHOCT Ha ChOTBETHHS
AKTHB U C€ IIpU3HABa KaTO TEKYII pa3Xo[ 3a I€pruoJa Ha 3aMsHaTa.

AmMopTuzanus

JIpy>kecTBOTO HauHMCIIsIBAa aMOPTH3alMs HA UMOTUTE, MALIMHUTE M 000pyABaHETO Ha 0a3a JTMHEWHHS METOJ 32 aMOPTHU3ALMsL.
AMOpTH3MpPaHeTO Ha aKTHBUTE 3allouBa, KOTaTo Te Ca Ha pas3MojioKeHHe 3a yrmoTpeba, Karo 3eMsaTa He ce aMOpTHU3Hpa.
ITosie3HusT CPOK Ha TOJHOCT MO IPYNH aKTUBH € ChOOpaseH ¢ (HU3MYECKOTO HM3HOCBaHe, crerudukara Ha 00OpYIBAaHETO,
ObJeIINTE HAMEPEHNUS 3a YoTpeda U ¢ MPeoIaraeMoTo MOPaIHO OCTapsiBaHE.

OyakBaHUAT MOJIE3EH XKMUBOT € KAKTO CJICBA:
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v Crpamu 25 roguHA
v [IpousBoacTBEHN MALIMHU U 000PYABaHE 3-5 roauuu
v CpOpBbKEHUS U IIpelaBaTeIHU YCTPOUCTBA 25 ropuHu
v CronaHCKU HHBEHTAp 4 rogquHU
v TpancnopTHu cpencTBa 3-8 ronuHu
v Kommrorpu 3 roguHI

OnpezneneHusT CpoK Ha TOJHOCT HAa JBIATOTPAHUTE aKTUBH CE MPErICKIA €XKETOAHO U NP YCTAHOBSBAHE HA 3HAYUTEIIHH
OTKJIOHEHHSI CIPSIMO OYaKBaHMs OBJEII CPOK Ha U3MON3YBaHe, ChINHS ce kopurupa. Kopekuusra ce TpeTupa kaTo mpoMsHa B

HpI/I6J'II/I3I/ITCJ'IHaTa OLICHKAa 1 € B CUJIa IEPCIICKTUBHO, OT JaTaTa Ha U3BbPIIBAHE HA IIPOMsSHATA.

Pa3xoam nmo 3aemu
Pazxoaure mo 3aeMu, KOMTO MOrar HPSAKO Ja c€ OTHecaT KbM MPHAOOMBAaHETO, CTPOUTENCTBOTO WJIM HMPOHM3BOACTBOTO Ha
OTroBapsil] Ha YCIOBUATA akTUB, cbriacHo MCC 23 Pa3zxonu 1o 3aeMu, ce Kanutajau3upaT B CTOWHOCTTA Ha aKTHBa KaTo 4acT

OT HEeroBaTa CTOMHOCT.

OtnuceaHe, neyajion u 3aryou or npoaaxoda

JBiroTpaifHNTe MaTepHanHH aKTHBU CE€ OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHME KOTAaTO CE M3BAIAT TpPAHO OT
ynoTtpeda u He ce OYakKBaT OT TAX OBACHIM CTOMAHCKH M3TOAM WM ce mpoxaanar. [leganbure mnu 3arybute oT mponaxoOu Ha
OTIENHHM aKTHUBH OT Ipynara Ha “MMOTH, MAllMHA W 0OOpy[aBaHEe” ce ONpeNeNsiT Ype3 CPaBHSBAHETO HA NPUXOJHUTE OT
npopaxkbara M OanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha mnpojaxOara. Te ce mocouBaT HETHO, KbM “ApYru
Jnoxoau/(3aryom) OoT AeHHOCTTa, HETHO  Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS N0X0 (B mevyandaTa Win 3aryoata 3a
roguHata). YacrtTa OT “NIpeOLEHBYHHS pe3epB”’, OTHACAINA CE 3a IPOAAJCHUS aKTHB, CE HPEXBBPISI THPEKTHO KBM

“HepasmnpereneHa neyainba” B 0T4eTa 3a IPOMEHUTE B COOCTBEHHS KalUTal.

2.5.4. HemaTepnajaHu aKTHBH

IIspBOHaYATHO IPUIOGUBaHE

HemarepuanHuTe akTHBH, TPUAOOUTH OT MPEANIPUATHETO CE TIPEICTABSIT 10 IeHa Ha MPUAOONBaHe, HaMalleHa ¢ HaTpylaHaTa
aMopTH3aums ¥ 3aryda oT obesreHka. J{pyxecTBOTO € OIpeAenuIo croiiHocTer mpar oT 700 jeBa, MoA KOWTO MpUAOOHUTUTE
aKTHBHU, HE3aBHCHMO YC MPHUTEKABAT XaPAKTECPHCTUKH Ha JBIATOTPAiiHH HEMaTepHalHH AaKTHBH CE OTYHMTAT KaTO TEKYII[
pasxoz.

[peAnpusITHETO OLEHSBA Al IIOJE3HHAT >KHBOT HA HEMaTephaleH aKTHB € OrpaHMdYeH WM HeorpaHndeH. [lameH
HeMaTepHaseH aKTUB Ce PasrIIekAa KaTo MMAIl HeOrPAaHHYEH MOJIe3eH JKUBOT, KOraTto Ha 0a3ara Ha aHAIH3 HA ChOTBETHHUTE
(bakTopH, He CHIECTBYBA MPEABUANMO OTPaHUYCHHE 3a TIEPHOAA, Pe3 KOMTO Ce 0YaKBa aKTUBBT [a TeHEPUPA HETHH TTAPHIHA

TOTOIHU 3a NPEANIPUATUETO.

AMopTH3anus

AMopTH3HpyeMaTa CyMa Ha HEMaTepHAICH aKTHB C OTPAaHHYEH IOJE3eH JKUBOT Ce pasmlpesels Ha CHCTeMaTH4YHa 0a3a 3a
nepruoaa Ha HEroBUs MOJIC3CH KHUBOT 4YPE3 JIMHEHHUS METOJ Ha aMOpTU3alu.

[None3HuAT XHUBOT IO TPYNH aKTHBHU € KaKTO CIIeBa:

> Codtyep 7 rouHA

HemarepuaneH akTUB ¢ HEOIpaHHYEH I10JIE3€H XKUBOT He ce amopTusupa. B crotBercTBHEe ¢ MCC 36 mpennpusaTueTro TecTBa
3a o0e3leHKa HeMaTepHaleH aKTUB C HEOTPaHWUEH I0JIe3€H JKMBOT Upe3 CPaBHABAHETO HA HErOBAaTa BH3CTAHOBHMA CTOHHOCT
¢ 6anmaHcoBaTa My CTOMHOCT €XK€roJHO U KOTaTo ChIIECTBYBA WHIUKAIMSA, Y€ HEMAaTEPUATHUAT aKTUB MOXKE 1a € 0Oe3IIeHEH.

AKTHBH C HEOTPaHHYEH I0JI€3€H KUBOT Ca MPUTEKABAHUTE OT NPEANPUITHETO THPTOBCKH MapKU.
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O0e311eHKa HA AKTHBH
BanancoBara cTOMHOCT Ha BCUYKHA HeMaTepI/IaHHI/I AKTHUBHU IMOJJICKHU HaA nperne;[ 3a 0663H6HKa, KOoraTo ca HaJIMLIC C"b6I/ITI/I$[ NN
MIpOMEHHN B 06CTO${T6JICTBaTa, KOHUTO IIOCOYBaAT, 4 6aJ'IaHCOBaTa CTOﬁHOCT 6PI MoOIJla aa HaAaBUIIIaBa BH3CTaHOBHMATa UM

croiHocT. ToraBa O6€3HeHKaTa CC BKJIFOYBA KaTO pa3xoJ B OTUECTa 3a BCEOOXBATHHS J0X0n4.

Otnuceane, ne4ajadu u 3aryou ot npoaaxou

Hemarepuanaute akTHBH ce OTHHCBAT OT OajaHca KOTaTo ce M3BaasAT TPaliHO OT yHoTpeba M He ce 0YaKBaT OT TAX OBAEIIN
CTOMAHCKU HU3rogu Miu ce mpopazaar. Ilewanbure wmmm 3aryOuTe OT mpoaakOM Ha OTAETHH aKTUBH OT Tpylara Ha
“HeMaTepHaJHUTE aKTUBU CE€ OMpENeNT Ype3 CPaBHABAHETO HA MPUXOAUTE OT mpoiaxbaTa W OajaHcoBaTa CTOMHOCT Ha
aKkTHBa KBbM JaTraTa Ha IponaxOara. Te ce mocodyBaT HETHO, KbM “ApYrH JoXoxaw/(3aryom) oT IeWHOCTTa, HETHO” Ha

JUIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS JOXO/.

2.5.5. IbATOCPOYHN HHBECTHIIMH

MHBecTHIMH B ACOMUPAHU NPeINPUSITHS

JbAroCpoOYHNUTE WHBECTULIMH B ACOLMUPAHY TIPEANPHUATHS Ce MPEACTABAT BbB ()MHAHCOBHUS OTYET IO LIEHA Ha NMPUI0OUBaHE
(cebecTolHOCT), KOATO MPECTABIIBA CIIPABEAINBATA CTOHNHOCT HA BB3HATPAXKIEHHUETO, KOSTO € OUIO IUIATEHO, BKIIOUUTEIIHO
MPEKUTE PA3XO/M 1O NPUA0OMBAHETO HA MHBECTHLIMIITA, HAMAJICHA C HaTpyIlaHata 00e3LeHKa.

OO6u4aitHO APYKECTBOTO ABbP)KM HEKOTHPAHU MM OTPAaHMYCHO KOTHPAaHU Ha Oopca akIMy B JPYTH JPYXKECTBa, PUAOOUTH C
WHBECTUIIMOHHA 1] OT HEro U Ce BKJIIOYBAT KbM HETEKYIIH aKTUBH, OCBEH aKO HAMEPEHHEeTO € Te Ja ObaaT mpoJageHu 1o 12
Mecena. JIOKOJIKOTO TOBa ca JPY)KECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Jja Ce€ HaMepsT JaHHU 3a aHAIOTOBU Na3apHU
CHENKM WM IOpaaud OOCTOATENCTBOTO, 4e ObICIIeTO (YHKIMOHMpAaHE HA TE3W APYKECTBA € CBBP3aHO C OINpEIEICHU
HECUTYpPHOCTH, HEe OM MOTJIO IO C€ HampaBsT IOCTaThbUHO PasyMHH M HaJEeKIHU IPEIIIOJNOKEHHS 32 TEXHHUTE CIPaBEIIHBU
CTOIHOCTH Upe3 alTepHAaTHBHH OL[EHBYHU METOJIH.

ITpu nokymka 1 npojaax6a Ha HHBECTHIMH B JIBIICPHH APY)KECTBA Ce TpuIiara “aTaTa Ha CKII0OYBaHe” Ha CENIKara.
VHBecTUIMUTE CE OTIHCBAT, KOTATO Ce MPEXBBPIIAT MpaBaTa, KOMTO MPOU3THYAT OT TSAX Ha APYTH JIMLA IPH HACTHIIBAHETO Ha
NIPAaBHUTE OCHOBAaHMS 3a TOBa M IO TO3M HA4YMH C€ 3ary0Ba KOHTpOJIa BBPXY CTONAHCKUTE HM3TOAW OT HWHBECTUIMUTE.
[evanbara/(3arybara) ot mpoaaxxk0ara UM ce MPeCTaBs ChOTBETHO KbM “‘(PHHAHCOBH MPUXOAW’ WM “(DUHAHCOBH pa3sxonu’ B

oTYeTa 3a BCEOOXBATHHS J0X0 (B reyanoara uiu 3ary63Ta 3a FOI[I/IHaTa).

HNHBecTHIIMH HA Pa3MoJI0KeHHE 3a PoJakda

JBITOCPOYHN WHBECTHIMM Ha PAa3MoONOKEHHWEe 3a MpoAaxOa, MpeacTaBisIBAIl MATIHHCTBEHO yJacTHe B KalMTala Ha
MPEANpHUIATHETO — EMUTEHT Ce OLIEHSBAT IO CIpaBe/JliBa CTOMHOCT Ha 0a3a KOTUPOBKHM Ha Ma3apHU LieHH Ha bwarapcka
¢donmoBa 6opca, ¢ M3KITIOYEHHE Ha HEKOTUPYEMHUTE, YHATO CIIPABEUINBA CTOMHOCT He MOXe J1a Ob/ie Ha/UIeXKHO oleHeHa. ba3a
3a OmpeJeNssHe Ha CIpaBeIINBaTa CTOMHOCT € KOTHpaHaTa Ia3apHa [IeHa Ha Hali-CKOpOIIHATa C/eJKa, IIPH YCIIOBHE, Y€ He €
MMaJIo 3HaYUTENHA TPOMsIHA B MKOHOMHYECKHUTE YCJIOBUS B IIEpHOJia MEXTy JAaTaTa Ha CAeNKaTa U oT4eTHarta aata. Pasnukure
OT TIPEOLICHKH Ce MIPE/ICTABAT B COOCTBEHUSI KAINTAN (IPEOLEHBUYEH PE3EpPB).

Hexotnpyemute ce mpencTaBsT o cedecToHHOCT. JIOKOIKOTO TOBA ca APYKECTBA, 32 KOUTO € TPYJHO Ja Ce HaMepsT IaHHH 32
QHAJIOTOBH Ma3apHU CHEIKU WM MOpaau 0OCTOSATENCTBOTO, Y€ ObJeeTo (YHKIMOHUPAHE HA TE3M JIPY)KECTBA € CBBP3aHO C
OIIpEeNIeH! HECUTYPHOCTH, He OM MOTJIO /IO Ce HAmpaBsT JOCTATHYHO PasyMHH M HAASKIHHU IPEIIONOKEHHS 32 TEXHUTE
CIpaBeIMBY CTOMHOCTH Upe3 aNTepHATUMHHI OIIEHEYHU METOIH.

JluBuIeHTHTE OT (PUHAHCOBM aKTHMBH Ha PA3IOJIOKEHHE 32 MpoAax0a ce Mpru3HaBaT B OTYETa 32 BCEOOXBATHHS JOXOJ, KOTaTo
Ce YCTaHOBH MPABOTO 3a MOJy4aBaHETO M.

Ha Bcsika maTta Ha GanaHca JpyKeCTBOTO OILICHSIBA JAM Ca HACTBIIMIN CHOMTHUS U OOCTOSTENICTBA BOJEUIHM A0 00e3IeHKa Ha
uHBectunuure. Ilpu ycraHoBsBaHEe Ha yCIOBHS 3a OOE3IIEHKA, CHIIATa Ce ONpEAeNs KaTo pas3iMKa MexIy OaaHcoBara
CTOMHOCT ¥ Bb3CTAHOBUMATa CTOIHOCT Ha MHBECTHIHATA U CE OTpa3siBa B OTUETA 332 BCEOOXBATHHUS JOXOJ| ), OCBEH aKo Ipe3

NpeaAXOoaHN EpUoanu nMa (1)0pMI/IpaH TIOJIOKUTEIICH PE3€PB 3a TE3M MHBECTULIUU — TOraBa IIbPBO 06e3ueH1<aTa CC IIOKpHUBa 3a
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CMeTKa Ha TO3W Pe3epB U Ce NPE/ACTaBs HETHO B OTYETa 3a BCEOOXBATHUS JOXOX (B APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHUS
JIOXO[T).

[Ipm oTmmcBaHe Ha aKIWU MOPAIX MPOAAXKOa ce M3MONI3Ba METOJAa Ha CpeIHO-TIpeTerieHara [ieHa, OlpeiesieHa KbM Kpas Ha
Mecela, B KOWTO ce U3BBpIIBa OTIHUCBAaHETO. Beuuky mokynky v nmpogaxOy Ha MHBECTUIIMH Ha Pa3IIoNOKEHHE U 3a ITpojakoa
ce MpHU3HaBaT Ha “‘JaTaTa Ha ThpryBaHe” Ha CHENKaTa, T.e.JaTaTa Ha KOSATO IPY>KECTBOTO CE aHTaKHpa Jla 3aKylH WU IpoJase

aKTHBa.

2.5.6. Marepuainu 3anacu

MarepuanHuTe 3anacy ce IpeacTaBIT BEB (PMHAHCOBHS OTYET IT0 MO-HHUCKATa CTOMHOCT OT CTOMHOCTTa MM Ha NPHAOOUBaHE 1
HETHATa UM peaTN3UpyeMa CTOWHOCT.

Hernara peanm3upyema CTOMHOCT € OYaKBaHaTa IpOJaXKHA IIeHa B HOpPMaslHa OM3HEC cpeja, HaMajJeHa ChC CTOMHOCTTa Ha
pasxoJuTe 3a JNOBBPIIMTEIHH IEHHOCTH M pa3xoxu no mpojaxOara. Tsa ce ompenens Ha 06aza IpoydBaHWsl Ha IHaszapa U
EKCIIePTHA OLICHKA.

B croiiHocTTa Ha NpHIOOMBaHE ce BKIIFOYBAT BCHYKH PA3XOAM, KOUTO CE M3BBPLIBAT, 32 Ja JOBEAAT HaJCH IPOIYKT B
HEroBOTO HACTOSIIO ChCTOSHUE U MECTOHAXO0XKIEHUE, KAKTO ClIe/IBa:

. CYPOBHHH U MaTEpHaly B IOTOB BHJ M CTOKH — BCHYKHM JJOCTABHHM Pa3XOAW, KOMTO BKJIIOYBAT IIOKYITHATa IICHA,
BHOCHH MHTa M TAaKCH, TPAHCHOPTHH Pa3XOJH, HEBB3CTAHOBSEMM IaHBLUM M IPYTH PasXoad, KOUTO JOIPHHACAT 3a
MIPUBEXJaHEe HA MaTepHAINTE U CTOKUTE B TOTOB 32 TSAXHOTO M3IIOJI3BaHe/Ipoaax0a BHI;

. rOTOBA MPOJYKLHS M HE3aBBPIICHO IIPOU3BOJICTBO — MPEKUTE PA3XOAU Ha MaTepUald U TPYJ H NpHUCHajalara ce
4acT OT HPOM3BOJCTBCHUTE HENPEKH Pa3XoJH IPH HOPMAJHO HATOBAPEH KallalUTET Ha IPOU3BOACTBEHHUTE MOIIHOCTH, C
H3KITIOYEHHE Ha QIMHHUCTPATHBHUTE PA3X0/IH, KYPCOBHUTE PA3INKH U Pa3XOAUTE IO MPUBJICYCHH (PHHAHCOBYU PECYPCH.
BKIIOYBaHETO HA TNOCTOSHHUTE OOIIONPOM3BOACTBCHH DPa3XoAW B ceOECTOMHOCTTA Ha IPOM3BEXKJAHATa MPOAYKLHSA H
nony¢dadpukaTi ce W3BHpIIBA Ha 0a3aTa Ha HOpPMaleH IMPOM3BOJICTBEH KamauuTeT. M30paHara OT IpyKecTBOTO 0a3a 3a
pasnpeneneHueTo UM 10 HPOJAYKTH € OTHOCHUTENHMS U1 Ha KOJIMYECTBOTO MPOW3BEICHA MPOIYKIHS KbM OO0
MIPOM3BE/IaHaTa IPOILYKIHS MO LIEXOBE .

[Ipu ymotpebara (mpomaxkOara) Ha MaTepHAJHHATE 3allacd Ce€ U3MOJI3Ba METOABT HAa CpEIHO-TIPETerJIeHaTa IeHa

(cebecToiHOCT).

2.5.7. ThbproBcKkHu U APy B3eMaHUs

THProBckM M JpyrH B3eMaHHMs c€ OTYMTAT II0 TIXHATa OTYETHAa CTOMHOCT, HaMaJeHH CbhC 3aryba oT oOe3leHKa.
[Ipubnu3uTenHa ONEHKa 32 CBMHUTEIHH, TPYIHOCHOUpaeMH W HeChOMpaeMu B3€MaHHUs c€ MPaBH, KOTaTo 3a ChbOMpaeMocTTa
Ha IpIaTa CyMa ChINECTBYBa BHCOKa HecurypHocT. HechOupaemure B3eMaHHS ce 0Oe3LEHSBAT M3LUIO, KOraro TOBa
o0cTosATencTBo ce ycraHoBH. Korato dakTopu kato ecTecTBO Ha KOHTpAreHTa, reorpadCKu CeKTOPH WITH IPYTd HECHT'YPHOCTH
ca MHANKAaTOPH 3a 00E3IEHKa , TO TSI C€ M3BBPIIBA IO MPELEHKA Ha PHKOBOJICTBOTO. 3aryOnuTe OT 00e3IeHKa ce IPECTaBAT B
ordera 3a goxoxaute. JIpy)KeCTBOTO H3IOJ3Ba KOPEKTHBHA CMETKa 3a Jla HaMauu OajaHcoBaTta CTOWHOCT Ha B3eMaHHSATA,

00€e3LeHEeHH OT KPeIUTHH 3aryOu.

2.5.8. JINXBOHOCHY 3aeMH U APYTH MPeAOCTABEHH (PMHAHCOBH pecypcH

Bcunuku 3aemMu ¥ Apyry npeocTaBeHd GHHAHCOBU PECYPCH C€ OTYHMTAT ITbPBOHAYAIHO 0 ce0ECTOMHOCT (HOMHHAIIHA CyMa),
KOSITO c€ IIpUEMa 3a CIpaBeINBa CTOMHOCT Ha IIPEJOCTaBEHOTO 0 CAEIKAaTa, HETHO OT IPEKUTE Pa3Xo[u, CBbP3aHU C TE3U
3aeMH U IpepocraBeHH pecypcd. Crex IbpBOHAYAIHOTO IMpPHU3HABAHE, JIMXBOHOCHHUTE 3aeMH U APYrH IPEAOCTaBEHU

pecypcH, IOCIIeBAI0 ca OLIEHEHH 0 aMOPTH3MpyeMa CTOMHOCT, ONpeleNeHa Ype3 NpuIaraHe Ha MeToja Ha edeKTuBHaTa
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JUXBAa. AMOpPTH3HMpyeMaTa CTOWHOCT € M3YHCJIEHa KAaTO ca B3ETH IPEIBHUI BCHYKM BHIOBE TAKCH, KOMHUCHOHHH H APYTH
CyMH, acOLMUPAHH ¢ Te3u 3aeMHu. [ledanOure u 3arybute ce mpu3HaBaT B OTYETa 3a BCeOOXBAaTHHUA JOXOJ (B Iedandara win
3arybara 3a ropumHaTa) KaTo (DPMHAHCOBM INPUXOAW (IMXBH) WM PasxXoIW Ipe3 IepHoja Ha aMOPTH3alMs WM KOTaTo
B3EMaHMsTA CE TIOTacsT, OTIHINAT WM PeIyIUpar.

JIMXBOHOCHHTE 3a€MHU M APYTH NPEAOCTaBeHH (MHAHCOBH PECYPCH ce KIacU(pUIMPAT KaTo TEKYIIH, OCBSH 3a 4acTTa OT
TAIX, 338 KOSATO JPYKECTBOTO MMa 0e3yCcIOBHO IpaBo 1a chOepe B3eMaHETO CH B CPOK Haj 12 Mecema OT Kpas Ha OTYETHHS

Nepuo.

2.5.9 Ilapuynu cpeaAcTBa H NAPHUYHU EKBHBAJIEHTH

HapI/I‘iHI/ITe Cpe,E[CTBa u HapI/I‘IHI/I €KBHUBAJICHTU C€ CBCTOAT OT HapI/I‘-IHI/I HAJIMYHOCTHU B Kaca, HapI/I'-IHI/I HAJIMYHOCTHU B 6aHKOBI/I
CMETKH U KpaTKOCpO‘{HI/I JCIMO3UTHU.
33 ICJIIUTEC HA U3TOTBAHECTO HA OT‘IeTa 3a NApUYHUTE ITOTOLU:
L] HapI/I‘-IHI/I IMOCTBIUVICHU OT KIIMEHTH W MNMapUYHUTE IUIallaHWs KbM JOCTaBYUIM Ca MPEACTaBECHHU 6pyTHO, C BKJIFOYCH
JUIC (20%).
e JluxBure 1o HOHY‘{CHI/I UHBECTUILIMOHHU KpCﬂI/ITI/I C€ BKJIIOYBAT KaTO IUIAlllaHUA 3a (I)I/IHaHCOBa HCﬁHOCT, JINXBUTE
CBBbP3aHU C KPEAUTH, 06CJ'Iy)KBaH_[I/I TEKylIaTa Z[eﬁHOCT C€ BKJIFOYBAT B OIICpaTHBHA I[eleOCT.

e KparkocpouHO GIOKHpaHUTE CPEACTBA C€ TPETHPAT KATO MAPUYHU CPEACTBA M MAPUIHU €KBHBAICHTH.

2.5.10. THproBeKM M APYTH 3aXbJIKEHHS

TBproBckn W Ipyrd 3aIb/DKEHHS BPBOHAYAIHO C€ OTYUTAT MO  CTOHHOCT Ha BB3HHKBAHE, a BIOCIEACTBHE IO
aMOpPTU3UpPYEMa CTOMHOCT.

CroifHOCTTa Ha BB3HHKBAaHE € CTOMHOCTTA Ha OpWUTHHATHHUTE (GakTypu (IleHa Ha MpUIOOMBaHE), KOATO Ce MpHuema 3a
CIpaBeJINBaTa CTOMHOCT Ha CAeNKara W me ObJe M3IaTeHa B ObJele Cpelry ModydeHHTe CTOKH U YCIyrd. B cioydanTe Ha
pa3cpoYeHH IUTAlIaHus Hall OOWYaiiHUsl KPEAUTEH CPOK, TIPH KOUTO HE € MPEIBHICHO AOIBIHUTEIHO TUIAIIAHE Ha JIMXBa WIIH
JIUXBATa 3HAYUTEIHO CC pa3jinvaBa OT OOWYANHMS Ma3apeH JUXBEH MPOLEHT, 3aIbJDKCHHATA CE OLCHIBAT MbPBOHAYAIHO 110
TAXHATA CIIPaBEAJIMBA CTOWHOCT, a MOCIEABAIIO0 — 110 aMOPTU3MpyeMa CTOWHOCT, ciel MpHCIalaHe Ha WHKOPIIOpUpaHaTa B

TSAXHATa HOMHHAJIHA CTOHHOCT JIMXBa, ONPEaC/ICHa 110 METO1a Ha C(i)eKTI/IBHaTa JIMXBa.

2.5.11. JIuxBOHOCHH 3aeMM W JPYIH NpUBJIeYeHU PUHAHCOBHU pe3ypcu

Bcewuku 3aemMu 1 IpyTH IpHBIIeYeHN (PHHAHCOBH PECYPCH Ce MPEICTaBAT 110 ce0eCTOWHOCT (HOMHHAIHA CTOHHOCT), KOSITO Ce
npueMa 3a CIpaBeAiBa CTOHHOCT Ha MOJYYEHOTO IO CIeJKaTa, HETHO OT NMPEKUTe pa3sxoly, CBbp3aHM ¢ Te3u 3aemu. Cren
I'bPBOHAYAIIHOTO TPHU3HABAHE, JIMXBOHOCHUTE 3a€MM IIOCIIE/IBAIO CE€ OLIEHSIBAT IO aMOPTH3MpyeMa CTOHHOCT, OIpejeneHa
Ype3 MpuiaraHe Ha METo/a Ha e(eKTUBHATA JINXBA. AMOPTH3HpyMaTa CTOMHOCT c€ ONpeJelist KaTo ca B3€TH IPEBHI BCHUKI
BHUJIOBE TaKCH, KOMUCHOHHHU U JIPYTH Pa3XOAH, BKIIOUUTEIHO AUCKOHT WM MPEMUs, aCOLIMUPAHU C Te3H 3aeMH. [leyandute u
3aryOuTe ce NMpH3HABaT B OTYETa 3a BCEOOXBATHMS JOXOJA Karo (PMHAHCOBM MPHUXOAM WIM pa3Xxogu Mpe3 IMepuoja Ha

aMOpTHU3alys UK KOraTo 3aAbJDKCHUATA C€ OTIHUIIAT UJIK peaylupar.

2.5.12. JInzuur
PuHAHCOB JU3UHT

DHUHAHCOBHAT JIM3UHT, IIPU KOHUTO ce TpaHCHOPMHPA KbM JIPYKECTBOTO CHIIECTBEHATAa YacT OT BCHUKH PHCKOBE M CTOMAHCKH
T0JI3H, TIPOM3THYAIIM OT COOCTBEHOCTTA BBPXY aKTHBAa MOJA ()MHAHCOB JIM3MHI, CE€ KAMTAIN3UPA B CUCTOBOJHHA OalaHC Ha
JPY’KECTBOTO KaTo Ce MPEeJCTaBs KaTo MIMOTH, MAIIMHU K 000pYABaHe.

HpI/IIIO6I/ITI/ITe non q)HHaHCOB JIM3UHI" aKTUBU C€ aMOPTU3HUPAT HaA 0as3a IoJie3eH )KMBOT Ha ChOTBETHHS aKTHB.
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JIM3MHTOBUTE TUIAIAHKS CHIBPKAT B OMPEAEICHO CHOTHONICHHWE (DUHAHCOB pa3xoj (JIMXBa) M IMPHIAAINATA CE YacT OT
JIU3UHIOBOTO 3aJbJDKEHHE (TTIABHUIIA), TaKa Y€ Ja Ce MOCTHTHE MOCTOSIHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HeH3IUIaTeHa
4acT OT TJIaBHUIIATA 10 JIM3WHTOBOTO 3aJbJDKECHHUE. JIMXBEHUTE Pa3XoJH C¢ BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JTOXOJ
Kato (UHAHCOBU Pa3xoju Ha 0Oa3a ¢()EKTHUBEH JHMXBECH MPOIICHT Mpe3 IEepHOJa Ha JHM3HHTOBHS JOTOBO, KOTATO CHIIUTE
CTaHaT JbDKUMU.

OnepaTuBeH JU3UHT

JInzuHr, npu KOWTO HaeMOATENSAT MPOIbIDKaBa Jja MPUTEKaBa ChIECTBEHATa YaCT OT BCUYKU PUCKOBE U CTOMAHCKH M3TOIH
OT COOCTBEHOCTTa BBPXY IaJACHHS aKTHUB c€ KJIacu(HUIMpa KaTo ONEpaTHBEH JH3MHT. [InamanusaTa no onepaTHBHUS JTU3UHT

ce MpHU3HABaT KaTo pa3xoJu B OTYETa 3a BCEOOXBATHUS T0XOJ Ha 0a3a JMHEEH METO] 3a IIepUuo/a Ha JIM3HUHTA.

2.5.13. 3agbiKeHHs] KbM IEPCOHAJIA 110 TPYI0BOTO M COIMAIHO 3aKOHO/ATEICTBO

TpynOBUTE M OCUTYPUTEIIHA OTHOLICHHS ¢ PAOOTHHULIUTE M CIYXHTEIUTE B JPYKECTBOTO C€ OCHOBAaBaT Ha paznopenduTe Ha
Konekca Ha Tpynma, Ha pasmopenduTe Ha AEHCTBYBALIOTO OCHTYPHTENIHO 3aKOHOJATe]CTBO M Ha bBpanmons Konexrusen
TPYAOB IOTOBOP ,,L{eTy103H0-XapTHEHa TPOMHUIILIEHOCT .

OCHOBHO 33IBJDKCHHE Ha pab0TOAATENS € a U3BBPIIBA 3aBDKUTEIHO OCUTYpsABAaHE Ha HaeTus nepcoHan 3a Goun “Ilencun”,
JIOTTBITHUTEITHO 3aIBJDKUTEIHO TeHCHoHHO ocurypsBaHe ([I3I10), ¢oun “O6mo 3abonseane u maituuacTBO” (O3M), doHI
“bespadornna”, ¢oux “TpymoBa 3momomyka u mpodecuonanmHa Oonect” (T3IIB), ¢onx “TapanTHpann B3eMaHUS Ha
paboraunure u coyxurenure” ((BPC) n 3apaBHO 1 cpemry 6e3paboTHIia OCUTypsiBaHe.

Pa3MepuTe Ha OCUTYPHUTEIHUTE BHOCKU CE YTBBPXKAaBaT KOHKPETHO Che 3akoHa 3a Oropkera Ha /10O 3a choTBETHATA TOTMHA
n 3akoHa 3a Oropkera Ha H30K 3a choTBeTHata ronuHa. BHOCKHTE ce pasmpenensaT Mexay padoTonmarelss U OCHTyPEeHOTO
JMIE B CHOTHOLICHHE, KOETO CE TMPOMEHS €XKErofHO M € ONpeneseHo ¢ B Wi. 6, an. 3 or Koxekca conmanHo OCHTypsiBaHe
(KCO). ObmmsaT pasmep Ha BHOckara 3a ¢oun “Tlencun”, I3I10, dounm “O3M”, doua “be3paboTuiia’3aabIKUTEITHO
IbpXKaBHO OOILECTBEHO OCHUTypsiBaHe, 3a 0e3paboTHIa M 3a 3IpaBHO OCHIypsiBaHE B IombIIHEHHe, M3ISIO 32 CBOSI CMETKa
paboTonaTemnsT paBu ocurypuTeaHa BHOCKa 3a ¢pouA “I'BPC), kakTo u ocuryputenna BHOcka 3a ¢pong “T3I1B” .

KBM ApyKecTBOTO HsMa Ch3/1a/ieH ¥ (DYHKIMOHHPAIL YacTeH J0OPOBOJICH OCUTypHUTeNeH (GoH.

OCHT'ypHUTEITHUTE ¥ IEHCHOHHH CXeMH (TIJIaHOBE), TPUJIaraHy OT APYXKECTBOTO ca Ha 0a3a MpeABapUTEIHO TBBHP/IO OTPEIeNICH!
(medmHUpaHN) BHOCKK — Ha 0a3a (MKCHpaHW MO 3aKOH MPOLEHTH U HAMA IPYro IOMBIHUTEIHO MPABHO MIIM KOHCTPYKTHBHO
3abJDKEHNE 3a JOIUIaliaHe BbB (OHIOBETE 32 B ObJenie. AHOJOTMYHO Ca 3aJbJDKCHHUSTA 110 OTHOLIEHHE Ha 3JPaBHOTO
OCHUTypsIBaHe.

KpaTkocpounu noxoaun

KpaTkocpo4HHTE JOXOM Ha MepcoHana (M3MCKyeMH B paMKuTe Ha 12 Mecema ciieq Kpas Ha OTYETHHS IEpHOJ, B KOUTO
MEPCOHANBT € TOJOXKWII TPYA 3a TsIX) Ce NpPU3HaBaT KaTo pasxoJ B OT4YeTa 3a BCEOOXBATHHS IOXOJ W KaTro TEKYIO

3aBbJDKEHUE, CIICT MPUCTIaJaHe HA TNIATCHUTE BE€UC CYMH U IOJIaralquTe C€ YAPBHKKHU.

JBbATocpoYHH 10X01H P MEHCHOHUPaHe

CrwrimacHo Kopekca Ha Tpyna JIpyxecTBOTO € 3aJbDKEHO Ja M3IUIalla Ha TIepCOHala IPU HACTBIIBaHE HA MEHCHOHHA BH3PacT
o0e3IeTeHre, KOeTO B 3aBUCHMOCT OT TPYAOBHS CTaX B MPEANPUITHETO MOXE Ja Bapupa MEXIy 2 U 6 OpyTHH MeCeqHH
pa60THPI 3aIlyIaTU KbM JaTaTa Ha NPEKpaTsBaHE HAa TPYHAOBOTO IIPABOOTHOIICHUE. ITo cBoute XapaKTCPUCTUKU TE3U CXEMH
MPE/ICTABISBAT [IAHOBE C Ie)UHUPAHH TOXO/IH.

OreHsIBaHETO HA ABITOCPOYHHUTE JTOXOAW HA HACTH JIMIA CE W3BBPIIBA MO KPEIUTHHS METOA HAa IPOTHO3HMPAHHUTE €IUHUII,
KaTo OLICHKAaTa Ce MPaBH OT JIMIICH3UPaHH aKTIOEPH KbM JaTaTa Ha oT4eTa. B oTuera 3a (pMHAHCOBOTO CHCTOSHHE CE MPEICTaBS
cerairHaTa CTOWHOCT Ha 3a/IbJDKEHHETO 3a M3IUIAlllaHe Ha OOeIlIeTeHHs KbM JaTaTa Ha OT4YeTa, KOPUTHpaHa ¢ pa3Mmepa Ha
HENPH3HATHTE aKTIOEPCKH MevanOn  3aryOH, a U3MEHHETO B CTOMHOCTTA UM, BKJIFOYMTEITHO MPU3HATUTE aKTIOEPCKHU Iedaaon
1 3ary0H — B OTYETa 32 BCEOOXBATHUS JOXOM.

AkTIOEpCKHTE Te4antu 1 3aryOy NPOU3THYAT OT MPOMEHHU B aKTIOEPCKUTE MPEIION0KEHH U onuTa. Te3n, KOUTO Ha/IBUIIABAT

Kopuaopa ot 10% CIIpAMO CeralrHaTa CTOMHOCT Ha 3aJBDKCHHETO IO I[eq;)I/IHI/IpaHI/ITe J0X0AW B Kpas Ha roaumHara ce
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Ipyu3HaBaT He3a0aBHO B OTYETa 32 BCEOOXBATHHUS J0X0Q (B nevajgdara Win 3ary6aTa 3a I‘OIII/IHaTa) 3a 1nepuoja, B KOWTO
Bb3HHUKBAT.

M3menenusita B pasMe€pa Ha 3aABbJDKCHHUATA Ha APYKECTBOTO KbM NEPCOHAIAa 3a O6e3HIeTeHI/IH npyu NEHCHUOHUPAHE, BKIL. U
JinXBaTa OT pasrpbUIaHETO Ha ceralrHaTta CTOWHOCT 1 MPU3HATUTE aKTIOCPCKU rnevanou Hiu 3ary61/1, C€ OTYUTAT KbM “pa3xoz[1/1

3a mepcoHajia” B OT4ETa 3a BCEOOXBATHUS JOXO.

Jloxoau npu HanmyckaHe

CrraacHo pasnopendurte Ha Komekca Ha Tpyna, paboTogaTensaT UMa 3aAbJDKCHUE 1A M3IUIATH P IPEeKpaTsIBaHe HAa TPYIOBUSA
JIOTOBOP, MPEIH TIEHCUOHUPAHE, 00e3IeTeH s 3a:

. HecIa3eHo MPeAN3BecTHEe - OpyTHOTO TPYJOBO BB3HArPaXkACHUE 3a €IMH MeCell;

. MOpaax 3aKpUBaHe Ha MPeANPHATHETO MM Ha 4acT OT HEro, ChKpalllaBaHe B IlaTa, HaMaJsiBaHe Ha oOeMa Ha paboTta
U criupaHe Ha paboTa 3a moBede OT 15 mHu U ap. — OpyTHOTO TPYIOBO BB3HATPaXKACHHE 32 €IHH MECell;

. IpH IPEKpaTABaHE Ha TPYAOBUS JOTOBOp Hopagu OojecT — oOe3lIeTeHHE B pa3Mep Ha JBe OpyTHH MECEUHH
paboTHU 3amaTy;

. 3a HEM3IOI3BaH IUIaTeH FOAUIICH OTITYCK - 32 ChOTBETHUTE FOANHHU 32 BPEMETO, KOETO ce IIPU3HAaBa 33 TPYIOB CTax.
Jlpy>kecTBOTO IpU3HABa 33/IbJDKEHUS] KbM IIEpCOHANA M0 TOXOIY IIPH HaIlyCKaHe NpeIy HAcThIIBaHE Ha IIEHCHOHHA BB3PAacT,
KOraTo € IEMOHCTpHpaH OOBBP3BAll AHTAKHMMEHT, HAa 0a3a aHOHCHpPAH IUIAH, Ja CE NPEKPaTH TPYAOBUSAT AOTOBOP ChC
CHOTBETHHUTE JUIa 0e3 1a NMa Bb3MOXKHOCT Jla C€ OTMEHH, MM NpH (POPMANTHOTO H3AaBaHE Ha JOKYMEHTHTE 3a JOOPOBOIHO
HaryckaHe. JloXoy IIpy HaITyCKaHe, IUIaTUMU IToBede OT 12 Mecela, ce AUCKOHTHPAT M HMPEJCTaBsT B OTYETa 32 (HPUHAHCOBOTO

CBCTOSTHUE TI0 TAXHATa CeralrHa CTOWHOCT.

2.5.14. KopnopaTuBeH JaHBK

KopriopatuBeH naHBK BbpXy mHedasnbara 3a TOJMHATA BKIIOYBA TEKYL] M OTCPOYEH IaHBK BBPXY medandarta. ChriacHoO
OBJITapCKOTO 3aKOHOJATENCTBO MPENPUATHETO IbIDKU JaHbK BbpXy meuanbara mpu craBka 10% 3a 2014 rox.(2013 rox. -
10%).

Tekyll JaHbK € cymMaTa Ha JaHbKa, KOWTO TpsOBa Ja ce IiaTh BbpXy oOiaraemara medanba 3a HepHoza, Bb3 OCHOBA Ha

6(1)€KTI/IBHaTa JaHb4YHaA CTaBKa KbM JiaTaTa Ha U3TOTBAHC HA OTYCTA.

2.5.15. AKIMOHepeH KaNmuTaJl U pe3epBH

,Kocrenery — XXI” AJl e akIMOHEPHO JPYKECTBO U € 3aBJDKEHO Ja PErHcTpupa B THProBCKUs PETHCTHP ONpEIeNeH pa3Mep
Ha aKI[MOHEPEeH KalMTajJ, KOWTO /a CIyKH KaTo oOe3ledeHHe Ha KPeJUTOPHTE Ha IAPYKECTBOTO 3a M3IBIHEHHE HA TEXHHUTE
B3€MaHMs KbM Hero. AKI[MOHEpUTE OTIOBapAT 3a 3ab/DKCHUATA Ha APYKECTBOTO IO pa3Mepa Ha CBOETO aKLIMOHEPHO yyacTue
B KaltUTaJIa X MOTAT Jla MPeTeHNPaT BPbIaHe Ha TOBA yJacTHE CaMo IIPH IPEKpaTsIBaHe.
ChrilacHO M3UCKBaHMATa Ha THPTOBCKHUS 3aKOH M YcCTaBa APYKECTBOTO € JUTHKHO na dopmupa n (orm PesepseH, kato
U3TOYHMIM Ha OHIA Morar ja ObaaT:

e  Haii-MaJKO e/lHa JieceTa OT nevandara, KOATO Ce OT/ENs, JOKAaTO CPEe/ICTBATa BbB (hOHMA JOCTUTHAT €/[HA JieceTa

4acT OT KalKTaua WK HOo-ToJIIMa 4acT, IpeABUeHa B Y CTaBa;

e  cpejcTBara, NOJydeHH HaJ HOMHHAJIHATA CTOMHOCT Ha aKIMUTE TIPH H3/[aBaHETO UM (IIPEMHEH pe3epB);

e  IpyTH U3TOYHHIY, IPEIBUACHH 110 pernreHne Ha O0moTo crOpaHue.
CpezncrBara oT (OHa MOTAT Jla Ce M3MOI3BaT CaMo 3a IMOKPHBAHE Ha TOJUIIHATA 3aryba U Ha 3aryOM OT MpPEeIXOJHU TOJUHN.
Koraro cpeacrBara BbB (pOHAA JOCTHIHAT ONpEAECICHHS B YCTaBa MUHUMAJICH pa3Mep, CpeJCTBAaTa HaJl Ta3d CyMa MOrar Jia

61:)13.T U3II0JI3BAHU 3a YBEJIMYaBaHE HA KaluTajla.

IIpeoneHHLYHHAT pe3epB — HMOTH, MALIHHU H 000pyABaHe € (JOPMHUPAH OT:
. MOJIOKUTEINTHATA Pa3IMKa MEXAy OallaHcoBaTa CTOMHOCT Ha MMOTHTE, MAIIMHUTE M OOOPYIBAHETO M TEXHUTE

CIIpaBE€JINBA CTOMHOCTH KbM JlaTaTa Ha U3BBPUIBAHC HAa BCSIKA MPCOLICHKA; U
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. MOJIOXKHUTEITHATA PA3JIMKa MEXIy OajaHcoBaTa CTOMHOCT HA UMOTH, OTYHTAHU B IpylaTa “MMOTH, 3a U3IMOJI3BAHE B
coOcTBeHa NOEWHOCT”, W TsIXHATa CIpaBe[iMBa CTOWHOCT Ha jJaTara, Ha KOsITO Te ce TpaHcdepupaT B rpynara Ha
“HHBECTHIIUOHHU UMOTH .

EdekThT Ha OTCpOUYCHHTE NaHBIM BBPXY IPEONCHBYHUS pPE3CPB € OTpa3eH JUPEKTHO 3a CMETKa Ha TO3U pPE3epB.
IIpeoleHbYHUST pe3epB ce MPEXBBPIS KbM HATPYIaHH MedaiOH, KOraTo akTHBHUTE CEe OTIHCBAT OT OT4YeTa 3a (pUHAHCOBOTO

CbCTOSTHUE WJIK Ca HAITBJIHO aMOPTU3UPAHU.

IIpeouenbuyHusi pe3epB - (UHAHCOBH AKTHBM Ha Pa3NoJIOKeHWEe M 3a mpojaxda ¢ GopMUpaH OT pasziHKaTa MEXIy
GajyaHCcOBaTa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBH Ha PA3MOJIOKEHHE U 32 MPOJax0a M TEXHUTE CHPABEJIMBU CTOHHOCTH KbM
JataTa Ha W3BBPIIBAaHE Ha TPEOICeHKaTa. TO3M pe3epB Ce MPEXBHPIS KbM TEKYIIUTE MeyalOu W 3aryOW B oTdera 3a
BceoOXBaTHUS A0X0[ (B mevanbaTa wiM 3arybara 3a ToAMHATa), KOraTo (MHAHCOBUTE aKTHBH ce€ OCBOOOIAT (MpoaanaTr) oT
JPY’KECTBOTO M/WIIH MIPU YCTAHOBEHA TpaiiHa o0e3leHKa Ha onpe/esieHd (UHAHCOBU aKTHBH.

OO0paTHO M3KyNEHHUTE COOCTBEHM aKLHUM ca IPEICTaBeHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE MO CeOECTOMHOCT (IleHa Ha

npuaoOuBaHe), KaTo ¢ OpyTHATa IIeHa Ha 00paTHO U3KYIEHUTE aKLIUH € HaMaJleH COOCTBEHHA KanuTal Ha J[pyKecTBOTO.

2.5.16. loxox Ha akmusi

JIoXoIbT Ha eAHa aKIMsi € W3YMCIeH Ha 0a3a Ha HeTHaTa meyanba 3a Mepuoja, MOoJUIeXkalla Ha paslpelelieHHe U CPEIHO
npeTerieHus Opoif Ha OONKHOBEHHHTE IIOMMEHHH aKIUY NPe3 OTYECTHHUS [IEPHOJ.

CpenHo — TpeTerjieHusT Opod akIuW MPeACTaBiIsBa OpoSAT Ha ABPKAHUTE OOMKHOBEHH AaKIMH B HAYAIOTO Ha NEPHOAA,
Kopurupan ¢ 6posi Ha 00OpaTHO M3KyNEHHTe OOMKHOBEHH aKLMM M HA HOBOU3/AJCHHTE TaKUBA NpE3 MEPHOJa, YMHOKEH IO
cpenHO-BpeMeBus paktop. To3u paxrop u3paszsBa Opos Ha JHUTE, IPe3 KOUTO KOHKPETHHUTE aKIMX ca OMIIN Ibp)KaHHU, CHPSIMO
o0mms Opoit Ha THHUTE Tpe3 MepUoa.

Jloxonu OT akKIMM ¢ HaMalleHa CTOMHOCT He ce W3YMCIABAT, Thil KaTO HAMa W3/aJCHH MOTCHI[HAIHU aKIMH C HaMaleHa

CTOMHOCT.

2.5.17. ®UHAHCOBH MHCTPYMEHTH

2.5.17.1. ®uHAHCOBHU AKTHBH

pyxecTtBoTo Kinacuduimpa cBouTe (MHAHCOBM AKTHBH B CJICAHUTE KAaTETOPUM: KPEAWUTH W B3EMaHUS W aKkTHBHM Ha
pasnonoxeHue 3a nponaxoa. Kinacupukarusara e B 3aBUCUMOCT OT CBIIHOCTTA ¥ NPEAHa3HaYeHUEeTO Ha (PMHAHCOBHUTE aKTHBU
KbM JlaTaTa Ha TAXHOTO NpHI06HBaHe. PBKOBOJCTBOTO onpenens kiacupukauusTa Ha GUHAHCOBUTE aKTHBU HA JIPY)KECTBOTO

KBbM JaTaTa Ha NMbPBOHAYAJIHOTO UM ITPU3HABAHC B Oamanca.

OO0nuaifHO pyXecTBOTO NMpU3HaBa B GanaHca cM (MHAHCOBHTE aKTHMBY Ha JaTaTa Ha ThPryBaHe — JaTara, Ha KOSTO TO CE €
00BBp3aJI0 Aa 3aKyImH ChOTBETHHUTE (PUHAHCOBH aKTHBU. Becnukn (pMHAHCOBM aKTHWBY ITbPBOHAYATHO CE OIEHSBAT IIO TSAXHATA

CIIpaBE€JInBa CTOMHOCT ILTIOC NPEKUTE pasxoau IO TpaH3aKIUATA.

DuHaHCOBHUTE aKTHUBU c€ OTIMCBAT OT OajJaHCca Ha APYXKEeCTBOTO, KOraTo IIpaBaTa 3a IoJIydaBaHe Ha TApUYHU CPEICTBA OT TE€3U
aKTHBH Ca W3TEKIH, WM Ca TMPEXBBPICHH H JIPYKECTBOTO € MPEXBBPIIMIO CHIIECTBEHATa YaCT OT PUCKOBETE U TOJBHTE OT
CcOOCTBEHOCTTa BBPXY aKTHBa Ha JPYro JAPYKECTBO. AKO IpPYKECTBOTO IMPOABIDKABA J1a IIbPKH CHIIECTBEHATa YacT OT
pHICKOBETEe ¥ IOJ3HMTE aCOLMHPAHU ChC COOCTBEHOCTTa Ha JaleH TpaHcdepupaH (MHAHCOB aKTUB, TO NPOABIDKABA Ia

MIpU3HaBa aKTUBa B Oananca CH, HO IIpHU3HaBa CbIIO U 00e3ImeyeHo 3aIbJIDKCHUC (3aeM) 3a MOJYUYEHUTEC CPEACTBA.

Kpenautu u B3emanust

er}lI/ITH 1 B3€EMaHUA Ca HEACPHUBATUBHU CbI/IHaHCOBI/I AKTHUBH C (1)1/11<cnpa1-m NI YCTAaHOBUMHU IJIAllIaHUSA, KOUTO HE CE€ KOTUPAT
Ha aKkTHBEH ma3ap. Te ce oueHsABaT B 0ajaHca MO TAXHATa aMOPTU3MPyeMa CTOWHOCT MPH M3IOJN3BAHETO HAa METO/a Ha
e(eKTHBHATA JIMXBA, HAMAJICHA C HalpaBeHa oOe3leHKka. Te3n akTHBU ce BKIIOYBAT B rpyrnara Ha TEKYIIUTE aKTHUBH, KOTaToO
MaTypUTETHT UM € B paMKHUTe Ha 12 Mecena WM B €IMH OOMYAeH ONEPaTUBEH LHUKBI Ha JAPYKECTBOTO, a OCTAHAIUTE — KaTo

HeTeKyld. Tasu rpymna (uHaHCOBM aKTHBM BKJIIOYBA: MPEJOCTABEHH 3a€MH, B3EMAHHUs OT KIHMEHTH IO MpOAakOu, Ipyru
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B3€MaHHs OT KOHTPareHTH U TPETH JINIA, MApUIHU CPEJCTBA M MapUIHU €KBUBAJICHTH OT OTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE.
JluxBenust moxox mo “Kpeauture u B3emaHmsi” ce Mpu3HaBa Ha 0a3za eeKTHBHA JIUXBA, OCBEH IIPH KPATKOCPOUHUTE
B3E€MaHMs OT KJIMEHTH C MaTypHUTeT HOA 3 Mecella M B paMKHTe Ha OOWYaifHUTEe KPeJUTHN ycIoBHs. ToH ce IpeAcTaBs B OTIETa

3a BceoOXBaTHHMS JOXO/I (B revandara win 3aryodara 3a ToIUHATa) KbM CTaThs “‘(DMHAHCOBH MPUXOAH .

DUHAHCOBY AKTHBH HA Pa3Mo/I0KeHHe H 32 MpoAaxda

®dHHAHCOBHUTE aKTHBHU Ha pa3loyIoKEHHe 3a poaxba ca HelepUBaTHBHH aKTHBH, KOUTO ca IpeJHa3HaYeHH ¢ TaKaBa IIey WIN
He ca KinacupuUUpaHn B Apyra rpyna. Te IpeAcTaBiIsBaT, MAJIIMHCTBEHH y4acTHs B KaluTala Ha JPYrH IPYXKECTBa,
MIPUIOONUTH C MHBECTUIIMOHHA IIeJ, ¥ Ce BKIIIOYBAT KbM HETEKYIIUTE aKTHBHU, OCBEH aKO HAMEPEHHETO Ha APY)KECTBOTO € Ja T’

IIpoJaBa B paMKUTE Ha clefBamuTe 12 Mecella U akTUBHO ThPCH KyITyBad.

JIBATOCPOYHN WHBECTHIIMH Ha PAa3MONIOKECHUE 3a Mpoaax0a, MPENCTaBiIsSBalld MAaIIUHCTBEHO YYacTHE B KamuTala Ha
MPENPHUATHETO — EMUTCHT CE OILICHSBAT IO CIpaBeJIMBa CTOWHOCT Ha 0a3a KOTUPOBKH Ha Ma3apHU IICHW Ha bhirapcka
¢donmoBa Oopca, ¢ U3KITIOUYEHHE HAa HEKOTUPYEMHUTE, YUATO CIIPaBeIBa CTOWHOCT HE MOXKe Ja Oblie HaaJe:KHO oneHeHa. basza
3a ONpezessiHe Ha CIIpaBeIMBaTa CTOWHOCT € KOTHpaHaTa na3apHa IIeHa Ha Hail-CKOpollHaTa c/iejka, ph yClIOoBHe, ue HE €
MMaJio 3HAYUTEIIHA IPOMSIHA B MKOHOMHYCCKHTE YCIOBHS B IMEPUOa MEXK/y JaTaTa Ha CIeNIKaTa U oT4eTHaTa aara. Edekrure
OT IpEOLeHKATa IO CIIPaBEAJINBa CTOMHOCT, MMEYAION U 3aryOu, ce MPEeACTaBsIT B OTYETA 32 BCEOOXBATHUS JOXOA KbM JAPYTH
KOMITOHEHTH Ha BCeOOXBaTHHUS 10X01 ( HETHA MPOMSHA B CTPaBeNINBaTa CTOMHOCT Ha (PMHAHCOBH AKTHBH Ha PA3IOJIOKEHHE U

3a Hpoaa>K6a) U CE BKJIIOYBAT B COOCTBEHUS Kanural, KaTo IMpeOLUCHBYECH PE3CPB.

JIMBHICHTH 110 aKIWU U SUIOBE, KIacuuIMpann KaTo (MHAHCOBU aKTHBH HAa Pa3MONOKEHHE 3a MpoAaxda, ce MpH3HABAT U
OTYMTAT B OTYeTa 3a BceoOXBaTHUs NoXoJ (medyanba wmim 3aryba 3a roadHarta), KOraTo ce YCTAHOBH, Y€ JIPYXKECTBOTO €

HpI/I}IO6I/IJ'IO IIpaBOTO BBPXY TE3U JUBUICHTHU.

Ha narara Ha Bceku GajlaHC IPY)KECTBOTO OLCHsBA JAAJIH Ca HACTBITMIIM CHOUTHS M OOCTOSATENICTBA, KOMTO MOKA3BaT HATHYHETO
Ha OOCKTHBHHU JIOKA3aTEJICTBAa, Ye OT/eleH (UHAHCOB aKTHB WM Ipyla aKTHBH, KOUTO HE Ca OTYETEHH IO CIIpaBeUINBa
cTOHHOCT, MMa obOe3ueHKa. [Ipu ycTaHOBsBaHEe Ha YCIIOBHS 32 00e3lleHKa, 3arybaTa ce OoTpassBa B OTYETa 3a BCEOOXBATHUS

J0XO0.

2.5.17.2. ®unaHCOBH NACHBH M MHCTPYMEHTH Ha COOCTBEH KANHTAJI
JpyXecTBOTO KiIacu(uIMpa IbJITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaIMTaNl WM KaTO (PUHAHCOBHU 38 bJDKEHH,
WM KaTo COOCTBEH KalMTaJl B 3aBUCHMOCT OT CBHIIHOCTTA M YCJIOBHATA B JIOTOBOP ChC CHOTBETHHUSI KOHTPAreHT OTHOCHO T€3U

HHCTPYMEHTH.

PUHAHCOBH MACHBH
DuUHAHCOBUTE MACUBU BKJIIOYBAT 3aeMH (KPEIUTH), 33bJDKEHUST KbM JOCTABYMIIM U Apyru. [IbpBoHAaUaNHO TE ce nmpu3HaBar B
OajyaHca 10 CIpaBeJIMBa CTOWHOCT, HETHO OT HPEKHUTE Pa3XOa IO TPAH3aKIMATA, a MOCIEeIBAII0 — [0 aMOPTH3UpyeMa

CTOMHOCT 1O MeTo/1a Ha e(heKTHBHATA JINXBA.
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3puxoan
OCHOBHHTE IIPUXO/IM Ha APYKECTBOTO BKIIFOYUBAT:
BUJOBE IMTPUXOAN 2014 r. 2013 .
TIpuxoau ot mpogaxba Ha TPOAYKLIHUS 54043 62178
TIpuxoau ot yciyru 370 176
Hpyru noxomu 680 982
O6uo 55093 63336
IIpuxoou om npoodasrcéoa na npodykyus 2014 r. 2013r.
BwrperieH nazap 11916 9454
H3Hoc 42127 52724
O6mo 54043 62178
Bwvmpewien nazap — npodasicou no npodykmu 2014 r. 2013 r.
XapTus 3a Benmarne 20
CaHNTapHO XUTHEHHA XapTUs 11504 8982
CyndutHa XapTHs 412 452
O6uo 11916 9454
H3noc — npoodasrxcou no npodykmu 2014 r. 2013 r.
Xaptus 3a Besnane 6
CaHNTapHO XUTHEHHA XapTUs 40142 46500
CyndurHa xapTus 1985 6218
06110 42127 52724
4. PA3XOOIU 3A MATEPHUAJIN
BUJIOBE PA3XO/ 2014r. 2013 .
OCHOBHH MaTepHai 29539 35883
T'opuBa u cMa304HN MaTepHaIH 6582 1946
Enextpoeneprus 2189 9347
CrioMaraTeaHu MaTepuaii 405 631
PesepBuu yactn 573 654
Ambanax 192 2
PabotHo obmexo 19 23
Jpyru matepuanu 425 220
06110 39924 48706
Pa3xoauTe 3a 0CHOBHH MaTepHaJIH BKJIIOYBAT:
BUJIOBE MATEPUAJIN 2014 . 2013 .
Brnoxena nemynosa 27919 33218
Brnoxena xapTus 3a peryKInpaHe 565 1103
BrioxxeHn XuMHKaIu 734 883
Briosxenu 6arpuna 18 24
[ToMoIIHN OCHOBHH MaTepHaIH 303 655
06110 29539 35883
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5.PA3XO/I1 3A BbHIIHHU YCJIYI'H
BHUJIOBE YCJIYI'H 2014 . 2013 .
Tpancnopt 1971 2857
OxpaHna 138 110
CpoOl1eHre 1 KOMYHUKALUH 37 56
Tloanpwikka Ha 06opyABaHe 859 597
JIaHBIM U TaKCH 65 89
Haemu 40 46
KoncynranTcku, npaBau, aOOHAMEHTHH H JIp. 1270 2298
Onpur 15 16
TpyznoBa MmeauirHa 3 3
3acTpaxoBKH 331 328
Hpyru 150 75
O6uo 4879 6475
6. PA3XO/I! 3A TIEPCOHAJIA
2014 r. 2013 r.
3amnati Ha nepcoHana (0e3 yrmpaBIeHCKHs IEPCOHA) 2484 2454
Br3narpakieHus Ha ynpaBJICHCKHSI IEPCOHAI 150 180
Brocku 3a conranHo ocurypsiBaHe 447 446
Hewusmomn3eal oTmyck 42 52
ConuanHu OCUTYPOBKH 338 HEH3IIOJI3BaH OTITYCK 7 9
O6e3ieTeHus Mpu MEHCHOHUPAHEe W ChKPAIICHHUS 40 32
O6uo 3170 3173
7. APYTY OITIEPATUBHHU PA3XOIN
2014 . 2013 .
JlaHbLK U CAHKIIUN 135 9
OOyueHue, TapeHus, MPEICTAaBUTEIHU Pa3XxoIu 20 17
KomanaupoBku 100 165
Bbpax 236 107
Hpyru 80 111
O6u10 571 409
8. DPUHAHCOBMU INPUXO/AU U PA3ZXOHN
2014 r. 2013 r.
1. ®uHAHCOBH NPHUXOIU 153 86
2. ODUHAHCOBH Pa3Xoau (2934) (2898)
Pa3xonu 3a MuxBU (2442) (2625)
OTpHLATEIHH KyPCOBH Pa3iIHKH (169) (52)
Jpyru puHaHCOBH pa3xoan (323) (221)
DUHAHCOBY MPHUXOIH/Pa3X0IH — HETHO (2781) (2812)
9. UIMOTU, MALLIMHU U CBOPBIXEHUS
3ems Crpaau Mammman  ChopaxkeHuss Cromanckun — Tpancmop B npouec Ha Oo0mo
H H HHBEHTAp THH H3rpa;kaaHe
o0opyaBa  apegaBaTeSH cpeacTBa
He H
ycrpoiicTBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Ot4yeTHa cTOHHOCT
Canpo Ha 1 sitHyapu 1393 5949 43706 17547 121 543 1492 70751
[Moctbnmnu 257 1174 14 1445
Nznesznn 175 53 5 1244 1477
Cango na 31
nexemBpu 2014 r. 1393 5774 43910 18721 121 552 248 70719
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AmMopTuzanus

Cango na 1 sinyapu 0 1661 4865 1569 100 230 0 8425
Hauuncnena 237 2491 728 6 37 3499
Ornucana 57 3 60
Cango na 31

aexemspu 2014 r. 0 1841 7356 2297 106 264 0 11864
Banancosa

CTOHHOCT

Ha 1 ssHyapn 1393 4288 38841 15978 21 313 1492 62326
Ha 31 nexeMBpH 1393 3933 36554 16424 15 288 248 58855

AKTHBH B NIponiec Ha H3rPakiaHe
2014 r. 2013 r.

ITapoxonzesna cuctema nex 1 — Ilpa mammna 100 100

IInatenu aBaHcH 3a npUIOOMBaHE HA MAIIMHU U CHOPBKCHUS 1243

Hpyru 148 149

O6ui0 248 1492
10. HEMATEPUAJIHU AKTUBHU

IIporpaMHu NpoayKTH IIpaBa BbpXy coOCTBEHOCT
2014 2013 2014 2013

OTtueTHa cTOHOCT
Cango na 1 sinyapu 23 23 63 63

ITocTpnunum npe3 nepuoga

Canpo Ha 31 nekeeMBpH 23 23 63 63
AMopTu3auus 1 00e31eHKH

Canpo Ha 1 sHyapu 23 23 63 63
Hauncnena 3a nepuona

Canno Ha 31 nekeMBpH 23 23 63 63

banancoBa cToiiHOCT

Ha 1 sinyapu 0

Ha 31 nexeeMBpH

11. ”YHBECTHULIUU HA PA3IIOJOXEHMUE 3A ITPOJAKBA

Crpana 2014 r. % Ha 2013 r. % Ha
yJactHe ydactue
Emva Al Bwirapust 295 13 295 13
Tormodukanus Kazannmsk A/l Bwirapus 227 14 227 14
O6mo 522 522

VuBecTnnuTe Ha pa3MoONIOXKEHHE 3a MPOAax0a, MpeACTaBisIBAIld MAIIMHCTBEHO ydacTHe B kammTana Ha Emma AJl ca
MPEOIIEHEHN 10 CIIpaBeTNBa CTOWHOCT Ha 0a3a KOTHPOBKH Ha Ma3apHU 1eHu Ha beirapcka hongosa 6opca kbm 31.12.2011T.
MHBecTHIMHTE Ha pa3NooKeHHe 3a mpoaax0a, NpecTaB/sIBaIlld  ydacTHe B KanuTana Ha ,, Torutodukanus Kazanmek A/l ca
TIPE/ICTaBeHH T10 [IeHA Ha IPHJ00NBaHe, Th KaTo aKIMUTE Ha APY>KECTBOTO HAMAT KOTHpaHa Ia3apHa IieHa Ha aKTHBEH Ia3ap

U CIlpaBeAjiMBaTa UM CTOWHOCT He Ou MorJia Jia C€ OUCHU HaJICKIHO.

24



12. AHBECTHIIMU B ABLIEPHU NPEANPUATUSA

Crpana

,JOEMITHP boarapus

ITAK ITIPOJAKUIBH“EA T
06110

KOCTEHEL]- XXU A/l
Gunancos omuem

13. AHBECTHIIUN B ACOIIMMPUHU TIPEJAIIPUATHS

Ctpana

Kocrenen-/IM OO/ boarapus
Oo6mo

14. MATEPUAJIHU 3ATIACH

Marepuanu
IIponryxuust
O0mo

MarepuajauTe BKIIOYBAT:

OCHOBHH MaTepuanu
CriomMaraTeTHu MaTepruai
PesepBHU yacTu

T'opusa

CMa3ouHM MaTepuau
Ambanax

Apyru

O6mo

OcHOBHHTE MaTepHaJjJd Mo BUA0BE Ca KAKTO cJjieiBa:

Lenynoza

XapTus 3a penuKInpaHe
XuMuKamm

barpuna

[Tomomuu MaTepuanu
Oo6ro

31 oexemspy2014 coouna
2014 1. % Ha 2013 . % Ha
yuacrue yYuacrue
704 100 704 100
704 704
2014 r. % Ha 2013 . % Ha
y4yacTue y4yacrue
2 40 2 40
2 2
2014 r. 2013r.
3509 4308
1678 1887
5187 6195
2014 r. 2013 r.
2535 3303
306 339
541 517
8 5
26 26
27 52
66 66
3509 4308
2014 r. 2013 r.
1976 2786
155 178
322 266
15 18
67 55
2535 3303
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IponykuusTa BKIKOYBA:
2014 r. 2013 .
XapTus 3a Benmarne 16 16
CaHUTAapHO XUTCHHA XapTHs 1576 1707
CynduTHa xapTHs 86 164
O6uo 1678 1887
15.TBPTOBCKH U JPYI'Y1 B3EMAHUS
2014 r. 2013 r.
B3emaHnust 0T KIIMEHTH 110 TIPOIAKOH 7593 10938
O6e311eHKa Ha HECHOUPAEMH B3eMaHHsI (99) (99)
7494 10839
B3emaHnust OT CBbpP3aHU MPEATIPHUITHS 1784 181
TIpearuiatenu cymu 238 801
JlaHbK BBPXY JT00aBEHATA CTOHHOCT 3a Bb3CTAHOBSHE 466 447
Kopnopatusen nanbpk 6 6
Jpyru 303 279
O6u0 10291 12553
AHaJIN3 Ha MaJeKUTe C Ipocpoue Ipocpoue Ipocpoue Ipocpoue O61mo
HEHACTBITNJI HM 10 3 HH 10 6 Hu 10 1 HU Hajx 1
najgex Mecena Mecena rojuHa rojuHa
Bzemanus o mpoaxou 6020 1253 5 65 250 7593
Oouo 6020 1253 5 65 250 7593
16. TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU
2014 r. 2013 .
ITapuanu cpencrea B Gpoit 15 19
Ilapu4nu cpencrsa B GaHKH 1327 322
O6uo 1342 341
17. COBCTBEH KAIIUTAJI
2014 . 2013 r.
OCHOBEH aKI[MOHEPEH KaluTasl 1043 1043
Pesepeu 9276 9276
[IpeouenpueH pezeps 5940 6019
Harpymnanu neuanou (3aryon) (10900) (11098)
OO6110 cOOCTBEH KaNUTAI 5359 5240

26



KOCTEHEL]- XXU A/l
Gunancos omuem
31 oexemspy2014 coouna

OcHOBEH aKIIMOHEPEH KanuTAall

Peructpupanust akuupoHepeH kamutan Ha ,,Kocrenen XXU” AJl e 1043 xun.as., pasmnpeaenen B 1042593 Gpos akuuu ¢
HOMHHAJIHA CTOHHOCT 1(exnH) JeB Beska oT Tx. [Ipe3 mecer aBryct 2012r.mpuKIIIOYH npoleypa 1o yBeINUeHNe Ha KalnuTaia
Ha JIpY’KECTBOTO, Karo OT 236 X.JIB. ChIUAT ¢ yBeaudeH ¢ 807 X.JIB.. YBEIMYEHUETO € BIIUCAHO B THPIOBCKHS PETUCTHP Ha

20.08.2012r.[Ipy>xecTBOTO € IIyOIHUYHO U aKLHUTE My ce KoThupart Ha bearapckara pongosa 6opca.

PesepBu
PesepBure ¢ 001 pazmep 9276 X.J1B,ce CECTOST OT 3aKOHOB pe3epB MO pena Ha THProBCKHs 3aKOH, GOpMHpPAH OT 3ajelsiHe Ha
10 Ha cro or mewanbara — 263XJB.,0T pa3NpeAeNcHHE HA Iedandara Ipe3 MPeAXOJHHM OTYETHH IepHoau — 65X.JIB U OT

MOJIOKUTEITHATA Pa3JInKa MEeX/y eMHUCHOHHA U 3alMUCaHa CTOWHOCT Ha HOBH akiuu — 8948x.1B.

IIpeouenbuen peseps
[peonenbYHUAT pe3epB, B3u3am Ha 6019 X.JIB. € BB3HUKHAI B pe3yNTaT Ha IOCIEIBAINN OIEHKH HAa WMOTH, MAlIWHH,
CHOPBKEHHS, 000pyIBaHE U JBITOCPOYHN HHBECTUIIMH IO CIIPABEIMBA CTOHHOCT.
Toii ce pasnpenens KakTo clieBa:
e IlpeoueHbueH pe3epB OT TMOCIEABAIM OLCHKM HAa MABITOTpailHM MarepuanHu aktuBd —  5909x.B.
ITpeoLeHbYHHUAT pPe3epB, BB3HHKHAN B DPE3yJNTaT Ha MOCICABALM OLCHKH Ha HMOTH, MAIlUHH, ChOPBKCHUS,
o0opyaBaHe ce peMHTErpupa B HEpa3NpeaeleH) eyaaon Ha 6a3a HauucIeHa aMOPTU3AIHS.
e [IpeonenpueH pe3epB — HuHAHCOBH akTHBU — 110 Xui.jB. , popMupaH oT eeKTHTE OT MOCIEABAIIa OIICHKA Ha

MHBECTHIIMUTE Ha PA3IOJIOKEHUE U 32 MTPOoAax0a 1Mo CrpaBeiiBa CTOWHOCT.

OcHoOBeH 10X0]1 HA aKIHs

OCHOBHHSAT JIOXOJ Ha akIus ce H34YUCIABa, KaTo CE€ pa3ac/ii HETHUA NOXOd, NMpUHALJIC)KANl Ha aKIIMOHEPUTE, Ha CPEAHO

TpeTeriieHnst Opoil Ha OOMKHOBEHUTE aKIMK B OOPBIICHUE MIPE3 TOINHATA.

2014 r. 2013 .
CpenHo mpeTeryieH Opoii Ha OOMKHOBEHHH aKIHU 1042593 1042593
Herna neuan6a/3aryba (BGN’000) 119 (1198)
OcHoBeH q0x01 Ha akuus (BGN) 0,114 (1,15)
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18. BAABJIKEHUS IO BAHKOBHU U ThPTOBCKHU 3AEMHU
JAbarocpou Kpartkocpo O61mo Jbarocpou Kpartkocpo Oo6u10
Ha YacT YHa YacT Ha yacr 9HA YacT
2014 2014 2014 2013 2013 2013
[uiing MHBECTMBHT 0 6009 6009 0 6009 6009
JInxsu 0 1549 1549 0 2306 2306
0 7558 7558 0 8315 8315
OBep Mexannka 0 1814 1814 0 1814 1814
JInxeu 0 0 0 0 0 0
0 1814 1814 0 1814 1814
Ientpakc 0 0 0 0 357 357
JInxeu 0 0 0 0 0 0
0 0 0 0 357 357
Brirapcka 13994 1555 15549 0 0 0
WNunycrpuanna
Tbproecka
Kopnopanus
JInxeu 0 0 0 0 0 0
13994 1555 15549 0 0 0
Cadpun ALl 2433 270 2703 0 0 0
JIuxBu 0 0 0 0 0 0
2433 270 2703 0 0 0
I' u M Koncynr 3228 359 3587 0 0 0
JIuxsu 0 0 0 0 0 0
3228 359 3587 0 0 0
K Kenwuran 3132 348 3480 0 0 0
JIuxsu 0 0 0 0 0 0
3132 348 3480 0 357 357
KTb 0 0 0 7185 17077 24262
0 0 0 0 0 0
0 0 0 7185 17077 24262
O6mo 22787 11904 34691 7185 27563 34748
Yc10BUATA N0 3a€MHUTE €A KAKTO CJIeBA:
Kpeautop Hniiang UuBectMbHT AJL
JloroBopeH pa3Mep Ha Kpeaura 3314 xun. eBpo
6482 xun.mB.
JInxsa 11%
TTagex 2014 r.
OOe3neuenue NnoTexa Ha HEIBMKMMA COOCTBEHOCT
Llen na xkpenuta NHBecTHLIMOHEH
Caano kbpM 31 nexemBpu 2014 roquna 6009 xmr.JB.
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Kpenurtop
JloroBopeH pa3zMmep Ha Kpeaura

JInxBa

ITagex
OOe3neueHue
Llen Ha kpenuta

Canpno xbM 31 nexemBpu 2014 roguna

Kpeaurtop
JloroBopeH pasmep Ha Kpeaura
JIuxBa

TTagex
OGe3neuenue

Canno kbM 31 nekemBpu 2014 ronuna

Kpenutop
JloroBopeH pa3Mep Ha Kpeaura
JIuxBa

ITanex
Obe3mnedeHne
Caano kbM 31 nexemBpu 2014 roguna

Kpenurtop
JloroBopeH pa3Mep Ha KpeauTa
JIuxsa

TTagex
OOGe3neuenue

Caano kM 31 nexemBpu 2014 roguna

Kpenurtop
JloroBopeH pa3Mep Ha KpeauTa
JIuxsa

[Tapex
Oo0e3rmeuenne

Canno kbM 31 nexemBpu 2014 roquna

OBep Mexanuka, Utanus
1477 xun. eBpo

2889 xui1.7IB.

5%

2014 ropn.

3anuc Ha 3ar0BeIH
MuBecTUIIOHEH

1 814 xuj1.aB

bbarapcka Unpycrpuanna u Teproscka Kopnopanus AJ{

7 950 xui1. eBpo

4% 3a meprona 31.12.2014 — 31.03.2015r.

6% 3a nepuozna 31.03.2015 — 30.06.2015r.

8% 3a mepuoaa 30.06.2015 — 30.09.2015r.

10% cien 30.09.2015r. 10 IBJIHOTO MTOTacsBaHe
2020r.

3aJ0T Ha ThPrOBCKO MPEINPHUATHE

15 549 xn1. aB.

Cadun Al

1 382 xu. eBpo

4% 3a mepuona 31.12.2014 — 31.03.2015r.

6% 3a mepuoga 31.03.2015 —30.06.2015r.

8% 3a mepuoga 30.06.2015 —30.09.2015r.

10% cnen 30.09.2015r. 1o TBAHOTO MoTracsBaHe
2020r.

3aor Ha THProBCKO MPEAIPHATHE

2 703 xuu1. JIB.

I' u M Koncyar Al

1 834 xu. eBpo

4% 3a nepuona 31.12.2014 — 31.03.2015r.

6% 3a nepuoaa 31.03.2015 — 30.06.2015r.

8% 3a meproga 30.06.2015 —30.09.2015r.

10% cnen 30.09.2015r. 1o WBIHOTO MmoracsBaHe
2020r.

3aJor Ha THPrOBCKO MPENNPHUSITHE

3 587 xu1. JB.

K Kenurtan A/l

1 780 xu1. eBpo

4% 3a mepuoxga 31.12.2014 — 31.03.2015r.

6% 3a mepuona 31.03.2015 — 30.06.2015r.

8% 3a meprona 30.06.2015 — 30.09.2015r.

10% cirex 30.09.2015r. 10 IBAHOTO IOracsIBaHe
2020r.

3aJor Ha THPrOBCKO MpeNNpUsITHE

3 480 xuur. JB.

19. 3BAABJIZKEHUSA 11O ®PUHAHCOB JIM3UHT

3anpmkenuaTa Ha “Kocreneny XX A/l o ¢puHACOB TU3UHT ca 32 HACTH CICIHUTE aKTUBU:

- TI'azoBa KO-repaifuoOHHa CUCTEMaA

- Oo6opynsane 3a AT'PC u I'PIT

- Tasokap Linde H45T
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- Kounecen uenen ToBapau
- JIBa 6pos I'azokap Hucan
- TexHomorn4Ha JIMHUS 3a NPOU3BOJACTBO HA TUILY
AXTHBHTE ca BKJIIOYCHU B ChCTaBa Ha MMOTHU, MAIIMHKU U 000py/ABaHe. 3abDKEHUATA 110 (PUHAHCOBUS JIM3UHT ca

NpeACTaBCHU B OTUYCTA 3a (bHHaHCOBOTO CbCTOAHHUC C IbJDKMMAaTa JIMXBa U Ca KaKTO CJICABA:

2014r. 2013r.
MuUHMMAJHH JU3HHTOBH BHOCKH 10 NEPHOIM:
Jlo eqna rogvHa 1291 1361
Ot 1 go 5 roguHn 26191 26191
(01111 (] 27482 27552

3anbIDKEHHETO € MPEACTaBeHO 3a¢JHO C ABJDKUMATa JIUXBa, Thid KaTo chriacHO m3nckBaHusaTa Ha MCC 23 Pa3xonu mo 3aemu,
KO-reHepaluonHoTo obopyasane,000pyaBaneto 3a AIPC u I'PI1 u texnonornynara qunus 3a MPOM3BOJACTBO HA THIIY €A

OTTOBapAIIHU Ha YCIIOBUATA aKTUBU U JIMXBUTE 110 (l)I/IHaHCOBI/ISI JIM3UHI' CE€ KalluTaJIu3upar B CTOMHOCTTA Ha aKTHBA.

20. SAABJIKEHUA KbM CBbP3AHU JIMLIA

2014 r. 2013 .
3aabIKEHUS 110 JOCTABKU 0 0
3aabIHKEHHS 110 OTyYICHH aBaHCH 0 0
3a1bIKEHHUS TI0 TTOJTyYCHU 3aeMHU 6009 6009
3a1bIDKEHHS 32 JTUXBU 1549 2306
HApyru 0 0
06110 7558 8315
3aab/KeHus1 KbM CBBP3aHHU NpeNpHATHS 2014 r. 2013 r.
uiing UaBecTMbHT AJ] 7558 8315
06110 7558 8315
21. TBPTOBCKHA U JIPYT'U 3AIBJI)KEHUS

2014 r. 2013 .
3aabIDKEHNS KbM JIOCTAaBUYMUIIA 9118 14825
3aqbIOKEHHS TI0 TIOTyYSHH aBaHCH 37 40
3abIDKEHNS 110 U3ITBJIHUTEHHN 1e1a 0 0
Hpyru 64 74
O6110 9219 14939

22. SAABJIKEHUA KBM ITIEPCOHAJIA U COHUAJTHO OCUT'YPSIBAHE

2014 r. 2013 r.
Hewusmnarenn 3ammaru 3a 2011 n 2012 85 85
3agpokeHus 1o P3 u conmanHoTo ocurypsiBaHe 286 284
Hewnsnonssanu oTImycKu 42 51
ColManHi OCUT'YPOBKH BbPXY OTITYCKUTE 8 9
06110 421 429

23. JAHBYHMU 3AIBJIKEHUSA

2014 r. 2013 r.
Jlanbiy BBPXY TOXOIUTE Ha (GU3MUESCKUTE JIHLIA 26 30
Janbiu BbpXyY pasxoauTe U AaHbK npu u3rounnka mno 3KI1O 33 33
Oomo 59 63
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Jlo narara Ha H3rOTBSHE HAa HACTOSIIMAT OTYET B JPYKECTBOTO Ca M3BBPIICHN PEBU3UH KAKTO CIIEIBA:
o [lo mambk no6aBeHa cToitHOCT — 10 28 deBpyapu 2008 roauna.
e [IpnHa nanpuHa peBu3usa — 10 31 gexkemBpu 2007 roauHa.

e Hanmonainen ocurypureneH HHCTUTYT — 28 deBpyapu 2008 roxuna

24. CAEJIKH CbC CBBP3AHU JIMLIA

Ksm 31.12.2014 roguHa ca OCBHINECTBEHH CHACIKH ChC CBBP3aHM JIMLA 33 JOCTABKA HA CYpOBHHHU M YCIYyTH B pa3Mep Ha
3253 878,19 ..

IIpenocraBenu 3aemu:
Ipe3 oruetnus mepuon Kocrenenn XXU AJ] e moracuin 3aem B pasmep Ha 1417 906,82 nepa na Illuitng MuBectMbHT AJl
CBIJIACHO JIOTOBOP 32 LECHsL.

25. YCJIOBHU AHI'A’KMMEHTHU
CbaedHu cniopose

Cpemy “Kocrenen-XXW” A/l HsMa 3aBeieHH CheOHHI HCKOBE.

Hwuro enyH 0T ropecioMeHaTUTE UCKOBE HE € U3JI0KEH TYK B JIETANIH, 3a 1a HE CE OKa)Ke CEPHO3HO BIMSHUE BBPXY
Mo3ULMsATa Ha J{py’»KeCTBOTO IpU pa3peliaBaHeTO Ha CIIOPOBETE.

O0e3nevyeHust ¥ rapaHIHU
JpyXecTBOTO € NPEeJOCTABUIIO CIICIHUTE 00€3IeUCHHS:
1.3anmcu Ha 3amoBean
e  BBbB BPB3KA ChC CKIIIOUYEH JOrOBOP 33 (DMHAHCOB JM3HHT 3a cymara ot 21382 xum.nB. cee BI' TUIIY TTEMITHP
EAZl
e  BBbB BPBH3KA ChC CKIIIOUYEH JOrOBOP 33 (DMHAHCOB JIM3MHT 3a cymata oT 6495 xum.iesa che CTUMM EHEP KU
EAZl
e  BEBB BpPB3Ka C AOroBop 3a GpuHaHCcOBH 3aeMu 2889 xwui. nieBa ¢ OBep MexaHuka
2.MInoTteka Ha HeABMKMMa COOCTBEHOCT — BBB BpPB3Ka C AOToBOp 3a Hecus ¢ Lluitng MaBectmbHT Al - HWIoTeka Ha msIaTa
HEJBIDKMMA COOCTBEHOCT, 3aJI0T HAa YacT OT MAIIMHUTE M ChOPAKEHUSATA.

3.3aj0r Ha THPTOBCKO MPEATNPHUITHE — BB BPBh3Ka C JOroBopu 3a OankoB 3aeM ¢ KTh.

26. CbBUTUSA CJIE] JATATA HA BAJIAHCA

He ca macTpmmin ChOUTHS CJIEq Jgarata Ha 6ancha, KOUTO Ca OT CBUIECTBCHO 3HAYCHUEC 3a UMYIIECTBOTO U d)HHaHCOBOTO
CbCTOAHHUEC HA KOMITAaHHUATA.

Jara:28.01.2015 CncraBuTen Wznbnaurenen Jupekrop
T'onnna

/Torka Huxonosa/ /Ceerocnas Kocnanuaos/

/Mumutsp [erpos/
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