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KOCTEHEL- XXW ALl
KoHconmaupaH (uHaHCoB 0TYeT
31 pexkemspu 2014 roanHa

CbABPYXAHUE CTPAHULA
KOHCONMUAWNPAH OTUET 3A BCEOBXBATHWSA OXO0/, 3crp.
KOHCOMMANPAH OTYET 3A ®UHAHCOBOTO CbCTOAHWE 4 crp.
KOHCONMUANPAH OTYET 3A MPOMEHWTE B COBCTBEHMA KATUTAJT 5 cTp.
KOHCOMMANPAH OTYET 3A MAPUYHUTE MOTOLIM 6 cTp.
BE/TEXXKW KbM KOHCOMNOVIPAHWA FOAVLLIHNA GUHAHCOB OTYET

1. VHOOPMALIA 3A APYXXECTBOTO 7cp.
2. OCHOBHW MOMIOXEHUA OT CYETOBOAHATA MOINTUKA HA IPY>KECTBOTO 8 cTp.
3. IPUXOAM OT MPOOAXEMN 14 cTp.
4. PA3XO[M 3A MATEPVAM 14 cTp.
5. PA3XO/ 3A BBHLLUHW YCNYT U 14 cTp.
6. PA3XO/M 3A MEPCOHA/ 14 cTp.
7. APYTW OMEPATUBHW PA3XOM 15 cTp.
8. DVHAHCOBW MPUXOM N PA3XON 15 cTp.
9. IMOTU MALLVHW 1 OBOPY/IBAHE 15 cTp.
10. HEMATEPUA/TH AKTVIBU 16 cTp.
11. IHBECTULMMN HA PA3MONOXEHWE 3A NMPOLAXBA 16 cTp.
12. IHBECTULMW B ACOLIMNPAHM MPEAMPUSATUA 16 cTp.
13. TbPFOBCKA PEMYTALMA 16 cTp.
14. MATEPVIA/THU 3AMNACU 16 cTp.
15. TBPFOBCKM U PYT U B3EMAHWS 16 cTp.
16. MAPUYHI CPEACTBA U NMAPUYHW EKBUBANEHT 17 cTp.
17. COBCTBEH KAMUTAI 17 cTp.
18. 3SALB/HKEHVA MO 3AEMM 18 cTp.
19. SAIBMKEHVA MO ®PUHAHCOB IN3NHI 20 cTp.
20. 3SALB/HKEHNSA KbM CBBP3AHW MPEAMPUATUA 20 cTp.
21. TBPFOBCKM U PYTU 3ALBMKEHNSA 20 cTp.
22. 3SALB/HKEHNA KbM MEPCOHANA U COLIMANHO OCUMYPSABAHE 20 cTp.
23. JAHBYHN 3ALBIKEHNA 20 cTp.
24.0TCPOYEHW JAHBUM 21 cTp
25. CLIE/IK CbC CBBP3AHN JIMLA 21 cTp.
26. CbBUTUA CNES AATATA HA BAJTAHCA 21 cTp.
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KOCTEHEL- XXH A

Hpyrw soxenm

PA3XOIH

Ko pan 08 omuem
3] dexemspu 2014 zoduna

KOHCOJMHIHPAH OTUET

3A TTEYAJIBATA HJTH 3ATYBATA M JIPYTHS BCEOBXBATEH AoXon

HA KOCTEHEILL - XXH AJ

Benexxi 2014 r. 2013r.
Ipuxonu ot npoawxGu 3 55718 63447
3 614 966
TpoMeRy B 38NBCHTE OT NPOAYKWHS H HCIABBPHICHO NPOWIBOACTED 29, 670
Banancosa cToRHOCT HE NPOAARENH EKTHRH (1380) {111)
Pasxoau 3a npunoGueaie i nHkeHaaNS Ka JIA no eTon. H-H
Pasxoan 3a MaTepHani 4 (39252) (49521
PaIX0N 38 BLHIINK YCayTH 5 (5469) (6598
Paaxoaw 3a nepeonana 6 (3625) (3329)
PAIXONK 38 AMOPTHIALIH 9,10 (3600) (3455)
Hpyru oneparisin pasxonn T {646) {432)
Onepamisnn pasxoan obuio (52592) (63330)
DHHANCCBA NPHXOIH H PAIXOAH — HETHO 8 (2847) {28303
HMewanba/zaryfa npean NaubiH (438) (1188}
Pasxons 32 (HKOHOMKS OT) AaHBUN 24 (54) (9
Herua nevanba/saryGa 3a ronnnars {512) (1197)
Hpyr seeobxaTen 00Xo/ 32 FOAMNATS, HETHO OT AANDbE
ETE T (512)

O6uw fxBaTen

MNoscuurenunre Senescn Ha cTpaunis o1 14 10 21 ca HEPRIACIINS HACT OT PUHAHCOBHE OTHET
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KOHCOJHAHPAH OTYHET

3A ®DUHAHCOBOTO ChCTOANME HA KOCTENEL - XXH AJl

Kus 31 gexcemnpu 2014 r.

AKTHBH

Herexywy axrnsu
Huoru, umunun 4 ofopynsane

Hemarepuanuy aktuss
HupecTruny He PasINoAoKEHHKE 38 NponaxGa

HHBECTHIMH B ACOLMMPAKH NPEATPHATHS

Teproseks pemyTatus
OTCpotCHH ARHBYHE BKTHEH
OO0 HETEKYILH aKTHEH

Tekyuin AKTHEH

MatepHansu lanacu

Tepronckn U ApYrH BIEMAHER

Mapusiny cpencTsa M NAPHYHHM EKBHBANSIITH
O61U0 TERYULY AKTUBH

OBLO AKTHBH

COBCTBEH KATIHTAJI M IACHBH
COBCTBEH KATIUTAN

OCHOBEH AKIHOHEPEH KATIHTAN

Pesepnn

INMpeouensuen peaeps

Harpynaiiu ne4antu /3arybu

Ofmo coberaen kanwTan

TTACHBH

Herexyms nacasn

3aTRmKEHHA NO ABAIOCPOUHK GRHKOBH H THPIOBCKH 38EMH
JamsivHeHHs 1o GUHAHCOB AHIHKT

JAMBMKEHUR KbM CBLPIBHH NPEANPHATUR

SRILDKEHHA KhM NEPCOHANE NPH NCHCHOHHPAHE

OBLIO HETEKYULH NACHBH

Tewxyuun nacusn

Kparkocpousa YacT Ha ARArocpouHy GanKOBH K TLPrOBCKH 38eMH
Juremkenng N0 GHHAICOB NTHIHNT

SAmLDKCHNA KEM CBLPISHH NPEANPHATHA

THprosekH W APYrH JAARIMEHUS

JamsnKeHns Kb NEPCOHANE H COLMANHD OCHIYDRBANHT

JIAHBLYHN JATLIDKEH RS

B0 TEXYLLH NBCHBH

OBl10 COBCTBEH KAHHTAJ 1 IIACHBH
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KOCTEHEL- XXH A
Konconudupan gunaiicos omvem
31 dexemepu 2014 zoduna
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KOCTEHEL- XXH A

Koucamudupan gunancos omyem

31 dexemapu 2014 z0duna
KOHCOMMIAWPAH OTHET
3A TIPOMEHHTE B COBCTBEHIH KAIIHTAJ HA KOCTEHELL - XXH AJl
KbM 31 aexemsps 2014 rogwus
fipeouensuen
Ocuosen  [peonensuen | pelepm Hepasnpeae Obwo
AKUHOHEPEN  DEIEPD HMOTH,  GHHANCOBH Nens cobernen
Benexku KANNTAN MALTHHR AKTHEN Pesepau neuznba KRNHTAI
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canno xam 01 anyapn 2013 1043 5935 119 9276 (9701) 6672
Herya nevan6a 3a rogusata (1197) (1197)
Tpeotienxe Ha wHBECTHLMY 33 DpoaaXGa
Tpasxefiep ne npeolueHBYEH pe3eps 38 OTNHCANH
HETCKYIIM BKTHEH KBM , ieqantu u aryGu”
Paanpesencuue na nevanGa 38 peacpen
Hamensime 3a cuerxa na cobereennuuTe, B T
YBETHUCHHE
Hpyrn usmcricHna (35) 39 54
Canuo xum 31 newemspn 2013 1043 $900 119 9276 {10809) 5529
Herua newanba 3a nepuona (512) (512)
TIlpeouetixa Ha HHBECTHUMK 38 Npoaakba
Tpaucgep wa npeoleHANEH PLICPB 32 OTHHCANH
HETEKYLUH AKTHBH KBbM ,Nevantu u 3arybu” (" 9
Pasnpeaenese Ha nevanba 3a pesepsn
Hamenenne 3 cMeTka Ha COBCTREHULINTE, B T.y
YRCAHYCHAE
Hpyru naMeHenna
Canzo xem 31 nexemapu 2014 17 1043 5821 119 9276 {11242) 5017

Mosenwreamite besesun ua crpansuy ot 14 1o 21 ca nepaisenna yacr or GHHAHCOBHA OTYeT

CrcTaruten
[Tork

Mara: 25.03.2015 roanna

JHBEOLL y /

03,0y 20/ 1r.




KOCTEHEL- XXH 4

Kowcosudupan guwancos omuem

31 dexemspu 2014 200urna

KOHCOJIMAUPAH
OTHYET 3A MAPHYHHTE NOTOIH HA KOCTEHEL - XXH All
xbM 31 aexemapu 2014

Benowrn 1014 1, 013r.
Tispwann novoun ot onepaTuene nefnocT
TocTennenns o kinewTH 50358 64712
Tinausnus Ha aocTangmi (83729) 61752y
TT8pHYHH NNBUIAHKA TIEPCOHANE ¥ 18 COUMATHO CCHIypaRaHE (3686) (3249}
KypeoaH pasnuxy — Hero (21) (13
Taarenn/svacranosenn aannu (663 AaHBI 8Lpxy neqanbara) 3121 5352
Taarent GAHKOBH TAKCH ¥ THXBH BBDXY KPATKOCPOMHY 3aeMH (3038) {1566)
Jipyrul NoCTLANCHHA/NNAIANHA, HETHO (264) (294)
Iapuuen novox or onepaTusnaTa seknper 1741 3190
[Mapruns noroun or mieecTHUMONKA AeHNoCT
Toxynxa na mearoTpaiing axTusy {3) (1024)
Buactanosenn /naareH/npeaocTaBeHH 38eMI B T,y No unzncos AHIMNC (1155)
Tlaphyen NOTOK OT HUBECTHUWONHATS fleHKocT (1158) (1024)
ITapusnu notoun ot dpuuatcosa geftnocy
Monyuenn xparxocpounn 1aemu 29153 6147
[InaTenn kpaTKOCPOUHH 38CMH (28388) (M92)
[neTenu nuxen , TaKeH KOMUCHONNHH N0 3EMM C HIBECTALHOOHO NpeAHRIHENEHE @1 (568)
Hpyrn nocTBIACHHA/NNALARHA, HETHO (634)
Hlapuyen notok or punancosa gefuoct 543 (2247)
Heruo HRMaNeHHe/yBETHYCH e Ha NAPHIHK CPeacTBA 1131 {81)
Hapwann cpeacrsa ¥ napuuun ekpuBaienT na 1 suyapu 2013 r, 373 454
lapuuny cpeacTen ¥ napHYNK eKBHBANCHTH Ha 31 Aekemspy 2014 r, 16 1504 373

Toackuteminre Genexkku Ha CYPARHLM 0T 14 20 21 ca wepainenna wacy or
GunAHCOBHSE OTYET

Jlara: 25.03.2015r00una Cuerasuren
ITotka

IIBALLUSN ,/ P
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KOCTEHEL- XXW ALl
KoHconmaupaH (uHaHCoB 0TYeT
31 pexkemspu 2014 roanHa

KOCTEHEL, - XXV A,

BENEXXKN KbM ®MHAHCOBUNA OTUET
KbM 31 fekemBpu 2014 rognHa

1.06LLA KOPMOPATVBHA NH®OPMAUUWA 3A TPYTIATA ,,KOCTEHELL, - XXU* AL}

B KoHconmampaHms rogumiieH grHaHcoB oTyeT Ha KocTeHel, — XXW Al 3a 2014 r., ca KOHCONMMANPaHW CNeAHUTE APY>KECTBa:
1.1.“KocTeHey, — XXW ,,Afl e akunoHepHo gpyxectso, EMK 832064969 cbvc cefanuile W afpec Ha ynpasreHue Ha

[pyxecTBoTo e rp. KocTeHew, yn.”CbeanHeHne”Ne 2.

MpesMeTHT Ha AEMHOCT Ha [PYXXeCTBOTO BK/IHOYBA CNEAHUTE BWOBE OMepauuy W CAENKW - MPOM3BOACTBO M ThProBus ¢
XapTus U XapTUEHU U3[eNNs KaKTO 3a BbTPELLHWS, Taka 1 3a BbHLUHUA nasap.
ACOPTUMEHTBT, Npea/iaraH OT APYXXECTBOTO BK/IOYBA XapTus 3a Be/nare, CaHUTapHO-XUIMEHHa XapTusi, CyNnduTHa XapTus,

XapTuA 3a nucaHe 1 neyar.

KocTeHel, — XXW Al e ny6/M4HO Apy>KeCTBO CbIMacHO 3aKoHa 3a Ny6IMYHO NpefnaraHe Ha LeHHW KHUXKa.

Mo gaHHKW, nonydeHu ot LeHTtpaneH genosutap Afl, kbm 31.12.2014 roguHa KocteHeu-XXW AJl, Ma crefiHata akLMOHepHa
CTPYKTYypa:

AKUMOHEPY Bpoit akuun IMpoueHT OT KanuTasna
[Tennpom EOO/, 407930 39,13%
LLniing ViHBecTMbHT A/ 236275 22,66%
YanuHmpk Kenutan buarapus EAL 360090 34,54%
AKB AkTrs ALl 11815 1,13%
pyrvi (MVMHOPUTAPHW) aKLMOHEPU 26483 2,54%

ObLIO 1042593 100,00%

KocteHeu-XXW AL e ¢ egHOCTENEHHA CUCTEMA 32 YNpaB/eHue.

Kbm 31.12.2014r. CbBeTa Ha AMPEKTOPUTE € B CbCTaB:
1. Csetocnas Aumntpos KocTagnHos

2. MucTopesun Yesape [>xoBaHn

3.“ Tennpom“ OO0/

4.“Br-Tuwy Meinsp“ AL

5. bvnrapcka ViHgyctpuanHa v Teproscka Kopnopauusa AL,

[pyxecTBOTO Ce ynpasnssa W npefcrasnsasa ot Csetocnas Aumutpos KoctagnHos u OumuTtop VBaHoB [NeTpoB — fuue
npeacrasnasawo b - TNLWY MENMBP Al — 3aeaHo.

1.2.“TMevinbp Mak MpogakwaH“ EAJ, e akumoHepHo apyecTBo,EVK 202026405 cbe cefanwile W afpec Ha yrpasneHue B
rp.KocteHew, yn.CveguHernne No2. Yyactneto Ha “KocTeHey — XXW ,,All B KanuTana Ha gpyxecTBoTo e 100% oT mecel,
asryct 2013r.

Lpey>XecTBOTO e C npeaMeT Ha AeiiHOCT:MPOV3BOACTBO M TbPrOBUS-BbTPELUHA W BbHLUHA-C XapTUEHU W30ENNs, KapTOHW,
MOTPEBUTENCKM U TPAHCMOPTHU OMNAKOBKW,MPOMMLLIEHN CTOKU W CTOKM 3a 6GWTa; BCAKAKBU YCNYry 3a HaceneHueto,
OpraHu3aumy M TbPrOBCKU APYXECTBA; MOCPEHMNYECKa, KOMUCWMOHEPCKA W peknaMHa AeMHOCT B CTpaHaTa U YyGOMHa;

MPeACTaBATE/NCTBO HA HALM U Yy)XKAM TbProBUY M TbPrOBCKU [PY)XXECTBA Y HAC W B YyXK6WHA; TPaHCMOPTHA 1 CreaMTopcKa



KOCTEHEL- XXW ALl
KoHconmaupaH (uHaHCoB 0TYeT
31 pexkemspu 2014 roanHa

Ael‘/’IHOCT, BK/TIOYUTENHO W3BBLPLUBAHE Ha NpPeBO3 3a Cco06CTBEHA CMETKa; XOTENMMEPCTBO U PECTOPaHTLOPCTBO, KaKTo W

BCAKaKBMAPYIY AENHOCTW, He3abpaHeHN OT 3aKoHa.

2. OCHOBHW NOJIOXXEHNA OT CHETOBOAHATA NOJIMTUKA HA APY>XECTBOTO

2.1. basa 3a M3roTBsiHe Ha KOHCONMANPaHUS (DMHAHCOBM OTYET

VikoHommyeckaTa rpyna “KOCTEHEL, - XX ALl e nprvena MCC KaTo nbpBUYHa CUETOBOAHA 6a3a, nopaau
KOETO HACTOALMAT KOHCOMMAMPaH (DMHAHCOB OTYET € W3roTBeH B CLOTBETCTBME C W3UCKBaHWATa Ha
MeXayHapo4H/UTe CYeTOBOAHM CTaHZapTW, u3fjaHue Ha KomwuTeTa 3a MexayHapoHW CUYETOBOAHWM CTaHZapTw
yfobpeHn 1 nNpreTun 3a nNpunoxeHue ot Esponeiickata komucus. KoM fgatata Ha W3roTBAHETO Ha HaCTOALLMA
(huHaHcoB oTyeT MCC BK/MOUBAT MexayHapoAHWUTe CYETOBOAHW CTaHZapTw, MexXayHapoaHuTe CTaH4apTu 3a
thmHaHcoBM oT4eTn (MC®PO), TbAKyBaHUATaA Ha MOCTOSHNA KOMUTET 3a passcHeHus (MKP) 1 TbaKyBaHWsATa Ha
KomuteTa 3a passacHeHns Ha MCPO (KPMC®O). NkoHomudeckaTa rpyna “KOCTEHEL, - XXWN”A/L ce e
cbobpasuna ¢ BCUUKN CTaHAAPTU U PasCHEHWs, KOUTO ca MPUIOXMMK KbM HeroBaTa AeMHOCT KbM faTaTa Ha
M3roTBsAIHE Ha HACTOALLMA KOHCOMMAMPAH (DMHAHCOB OTUYET.

HacToawmsaT koHconuampaH (hMHaHacoB OTYET Ha MKOHoMu4eckata rpyna “KOCTEHEL, - XXW” Af e
M3rOTBEH NPKW Cnas3BaHe Ha NPUHLUMNA Ha UCTOpUYECcKaTa LeHa. Beuukm gaHHWM 3a 2014r. ca npefcraBeHu B

HaCToALLMA KOHCONnanpaH [bI/IHaHCOB OTYHET B XWU44u nesa.

2.2. CpaBHUTENTHU JaHHW U NPen3YnCcieHns

VikoHOoMMueckaTa rpyna ,,KocteHey XXW“ ALl npeactaBs cpaBHUTENHA MH(OPMauus B TO3M OTYET 3a efjHa NpeaxofHa
roguHa. Korato e HeoOX0AWMMO, CpaBHWUTENHWUTE AaHHWU Ce peknacuduumpart, 3a fa ce MOCTUHE CbMOCTaBUMOCT ChpPsAMO

NPOMeHNTE B NPEACTABAHETO B TEKYLLIMA NMEPUNOL.

2.3. OTyeTHa BaslyTa

®yHKLUMOHaNHATa U 0TUETHA BaslyTa Ha MKOHOMMYecKaTa rpyna e 6barapcku nes. MNpy MbpBOHaYaiHO NpK3HaBaHe CAeNKMTe B
yyXKaecTpaHHa Ba/lyTa Ce OT4MTaT B /IeBa N0 0OMEHHUS Kypca 3a [eHsl Ha Bb3HMKBaHe. [MapuyHu CpefcTBa, B3eMaHusATa u
3a[ib/DKEeHNATA, AeHOMUHUPAHWU B Yy)XKAecTpaHHa BanyTa, KbM 31 aekemBpum 2014 r. ce OLeHsBaT B /IeBa MO 3aK/IOUNTENHUA
06meHeH Kypc Ha BHB.

HeTHWTe pasnnky OT NPOMSHA Ha BalyTHWUTE KypCcoBe, CBbP3aHW C MapuUyHK CPELCTBA, ThPrOBCKU B3EMaHUS U 3afb/KEHUS,
[IEHOMVHMpaHW B Yy)XK[ecTpaHHa BaslyTa, Ce BK/IHOYBAT B OTYeTa 3a Meyanbara wam 3arybara U apyrvs BceobxsaTeH [oXof,

KOraTo Bb3HUKHAT W Ce NPeACTaBAT HETHO KbM ,,ApYrv AOX0AN/3ary6u oT AeliHocTTa”.

2.4. JetHALMM 1 OLEHKa Ha efleMeHTUTe Ha KOHCONMAMpaHus oTUeT 3a Nevanbata v 3ary6aTa v Apyrvsi BceoGxBaTeH

foxop 1 KoHconmampaHms 0TYeT 3a IrHAHCOBOTO CbCTOSIHUE

2.4.1. Mpwuxogmn

I'Ipmxo,qMTe Ce Nnpu3HaBaTt Ha 6a3a NpUHLUMNAa Ha HavYncnsaBaHe U A0 CTeneH, A0 KOATO CTOMaHCKUTe n3roan ce I'IpI/I,EI'06I/IBaT oT
[PY>XeCTBOTO U AOKOMKOTO MPUXOAMTE MOraT fa Ce OLEHAT HageXxaHo. Mpuxoan oT npofjaxba Ha akTMBWM Ce MpW3HaBar,
KOraTo BCMYKM CbLLECTBEHN PUCKOBE M U3roay OT COBCTBEHOCTTA Ha aKTUBUTE Ce MPEXBbLP/AT Ha Kynysada. MpuxoguTe oT
npoAax6a Ha yCayru ce Npu3HaBaT KaTo ce 0TYMTa Ha eTana Ha 3aBbpLUEHOCT Ha CAenKaTa KbM faTtaTa Ha 6asaHca, ako To3u
eTan Moxe Aa O6b/le HaaeXAHO M3MEPEH, KaKTO W pa3xoauTe, U3BbPLUEHNM MO CAeNKaTa U pa3xoauTe Mo NPUKIYBaHeTo. Mpw
npoAax6y Ha u3nnallaHe, NPUXoAbLT Ce NpM3HaBa Ha AataTa Ha Npoaax6aTta 6e3 NMXBUTE.

HeTHUTe pasnuKky OT MPOMSHA Ha BaNyTHM KYpPCOBE, CBbP3aHM C MAapWU4HU CPEACTBA, TbPrOBCKM B3eMaHWUS U 3a[4b/MKEHNS,
[eHOMUHMPaHW B Yy)KAeCTpaHHa BalyTa, Ce BK/IKOYBAT B OTYETa 3a Mevyanbara v 3arybata u apyrms BceobxsaTeH Aoxog (B

nevyan6ata unm 3ary6aTa 3a FO,U'I/IHaTa), KOrato Bb3HUKHaT.
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®DUHAHCOBY NPUX04M

®UHAHCOBWTE NPUXOAYM BKIKOUBAT MOCTBIEHNUS OT NMXBM MO NPEAOCTABEHN 3aeMU 1 LEN03nTH, NPUXOAU/NeYanbn oT caenku
C MHBECTULMU B LIEHHN KHXKA Ha Pa3nosoXeHUe 1 3a Npodax6a u/vam 0T UHBECTULW B bLUEPHU U aCOLMMPaHM APYXXeCTBa,
B T.4. AVBMAEHTU, HETHA NeYan6a T KypCoBM Pas/MKU OT MPeoLieHKa Ha 3aeMU B Uy)eCTpaHHa BayTa.

®UHAHCOBMTE MPUXOAW Ce MPEeACTaBAT OTAENHO HA /MLEBaTa CTpaHa Ha OT4YeTa 3a MevanGata W 3ary6ata W Apyrus

BceobxBaTeH Aoxog (B nevanbara uam 3arybara 3a roguHara).

2.4.2. Pa3xoau

OnepaTuBHU pasxoan
Pa3xoguTe ce NpusHaBaT B MOMeHTa Ha TAXHOTO Bb3HMKBAHE M Ha 6a3a NPUHLMNUTE Ha HAYUCNsSBaHE U CbMNOCTaBUMOCT, U
[l0 CTeneHTa, 40 KOATO TOBa He 6M [0OBE/O 3a MpW3HaBaHe Ha aKTMBM/MAcKBM, KOUTO He OTrOBapsAT Ha onpejeneHusTa 3a

TakmBa cbrnacHo MC®O.

®drHaHCOBN pasxoaun

PrHaHCOBMTE Pa3Xoay BK/IKOYBAT MaLlaHNs 3a IMXBK N0 NONYYeHW 3aeMW Y (DUHAHCOBY NN3NHIY, 6GAHKOBW TakCK MO 3aeMm
W rapaHuuu, HeTHa 3aryba OT KypcOBM pas/iMKy MO 3aeMy B YyXKAeCTpaHHa BanyTta, pasxogw/3arybu oT CAenku c
WHBECTULMM B LIEHHU KHIXKA Ha Pa3MooXKeHWe 1 3a Npofaxe6a n/mnv oT MHBECTULIMK B AbLUEPHUN 1 aCOLMMPAHN [PYXXECTBa.
PrHaHCOBMTE Pasxoiu Ce MpefcTaBAT OTAE/IHO Ha /iMueBaTa CTpaHa Ha OTyeTa 3a navanbara wiu 3arybarta v Apyrus

BceobxBaTeH foxog (B nevanbara uam 3arybara 3a roguHara).
2.4.3. IMOTU, MaLLVHN N CbOPBXEHNSA

IMOTH, MalIMHW 1N CbOPBXEHUA Ce OTYMTaT M NPEACTaBAT BbB qJI/IHaHCOBI/Iﬂ OTYET MO npeouleHeHa CTOAHOCT, HamaseHa ¢

HaTpynaHata aMmopTmn3auma n 3ary6a oT 0663Ll|eHKa.

MbpBOHaYasIHO NpUa06KBaHe
Mpy NbpPBOHAYAIHOTO MPUAOGUBAHE, MMOTWTE, MALUMHWTE, CHOPBXEHUSTAa W 06OPYABAHETO CE OLeHsBaT MO LeHa Ha
npuao6uBaHe (ce6ecToHOCT), KOSTO BK/IOUBA MOKYMHATa LEHa, MUTHWUYECKUTE TaKCW U BCUYKM [PYrW MPEKU Pasxoau,

HeOﬁXOAMMM 3a NpmBeXXaHe Ha akThBa B pa6OTHO CbCTOAHKE.

Mocneagally pasxoau

V13BbpLUEHNTE nocnedBaliy pasxoAn, CBbpP3aHN C MMOTU, MaLUVHW, CbOPBXKEHUA U oﬁopyp,BaHe, KOUTO MMaT XapaKTep Ha
nogmsaHa Ha onpeaeneHn KOMNOHeHTW, Bb3/10BU YacTu N AET&VI]’IVI, NN Ha no,qo6peva M PEKOHCTPYKLUUNA, ce Kanutanusnpat
KbM GanaHcoBaTa CTOMHOCT Ha CbOTBETHWSI aKTUB U Ce npepasrnexga oCtaTbyHUA My MNOME3EH XXMBOT KbM faTaTa Ha
KanuTtanusauma.. HeamoptusmpaHara 4acT Ha 3aMeHEeHUTe KOMMOHEHTH Ce M3nuncea ot 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUSA

aKTVB 1 Ce NPK3HAaBa KaTo TeKyll| pa3xo/ 3a Nnepuo/a Ha 3aMsiHara.

AmMopTH3aumsa

AMopTu3aLmMaTa Ha UMOTWTE, MalIMHUTE U 060pYABaHETO Ha 6asa SIMHENHNUS MeToZ, 3a aMopTu3aLms. AMOPTU3MPaAHETO Ha
aKTVBMTE 3aroyBa, KOraTo Te Ca Ha PasmnosioxkeHue 3a yrnoTpe6a, Kato 3emaTa He ce aMopTu3mMpa. MonesHus CpoK Ha rogHoCT
Mo rpynu akTMBK € CboBpaseH C (PM3MUECKOTO W3HOCBaHe, Cheuudmkata Ha o6opyaBaHeTo, GbAelMTe HaMepeHus 3a
ynoTpe6a 1 ¢ NPeAnonaraeMoTo MopasHO 0CTapsiBaHe.

OuakBaHWAT M0JIE3EH XXMBOT € KaKTo C/efBa:
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Crpaaun 25 roguHm
Mpon3BOACTBEHM MaLLUHK 1 060pyABaHe 3-5 roguHn
CbOopbXeHNs 1 NpefaBaTe/iHW YCTPOCTBa 25 roguHm
CTOonaHCKy UHBEHTap 4 rogvHun
TpaHCnopTHM cpeacTBa 3-8 rognHn
Komntotpu 3 roguHn

Pa3xogm no 3aemun
Pa3xoauTe Mo 3aemu, KOMTO MOraT MpsKo fa Ce OTHecaT KbM MpWA06MBAHETO, CTPOMTENCTBOTO UM MPOM3BOACTBOTO Ha
0TroBapsLy Ha ycnoBumsTa akTuB, cbrnacHo MCC 23 Pa3xoau no 3aemu, ce Kanutanmsupart B CTOMHOCTTa Ha aKTuBa KaTo 4yacT

0T HerosaTa CTOHOCT.

2.4.4. HemaTepuasiH1 aKTUBM
MbpBOHaYanHo npugobmBaHe
HematepuanHute akTuBm, ce MpeLCcTaBAT MO LieHa Ha npuaobusaHe, HaMaseHa C HaTpynaHata amopTusauus u 3aryba ot

06e3LieHKa..

AmopTu3aumsa
AwopTu3MpyemaTta Cyma Ha HemaTepuasieH akTuMB C OrpaHuueH MOJe3eH XKMUBOT Ce pasnpefens Ha cucTematuyHa 6asa 3a
nepyofa Ha HeroBwus NOME3eH XXMBOT YPe3 IMHEAHNS METO Ha aMOpTM3aL .

[101€3HUAT XMBOT NO rpynu aKTMBM € KakTo CrefBa:

Codtyep 7 roguHun
Opyrv AHMA 4 roavHu

2.4.5. IbArocpoYHN NHBECTULNN

MHBecTMLMK B acoummpaHn NpeanpusaTms

[bnrocpoyHnTe MHBECTULMN B acOLMMPaHN NPeAnpUATAS ce NPeACTaBAT BbB (PUHAHCOBMA OTYET MO LieHa Ha npuaobmsaHe
(cebecToiiHOCT), KOATO NPefCTaBNsABa CNpaBeAnMBaTa CTOMHOCT Ha Bb3HarPaXKAeHUeTo, KOeTo e 610 NAaTeHo, BKAUNTENHO

NPEKNTe pasxoamn no I'Ipl/l,qOﬁMBaHETO Ha MHBECTULMLLUTA, HaMasieHa C HaTpynaHata 0663Ll|eHKa.

VIHBECTMLMN Ha pa3nofioXeHue 3a npojaxoba

LbArocpoyHyM MHBECTMLMM Ha pPasronoXeHue 3a Npofax6a, NpeacTaBsBaliM Ma/ILMHCTBEHO ydacTve B KanuTana Ha
npeanpusTUETO — eMUTEHT Ce OLeHsBaT MO CnpaBedsMBa CTOMHOCT Ha 6asa KOTMPOBKM Ha Ma3apHM LEHW Ha Bbarapcka
thoHaoBa 6opca, C U3KKYUEHME Ha HEKOTUPYEMUTE, YMSTO CNpaBeanBa CTOMHOCT He MOXe Aa 6bAe HaAneXHo oueHeHa. basa
3a OnpefiensHe Ha cnpaBedaMBaTa CTOMHOCT e KOTMpaHaTa NasapHa LigHa Ha Hali-CKopoLlHaTa cAefka, Npy YCnoBue, Ye He e
MMaJIo 3HaUMTe/HA MPOMSIHA B MKOHOMUYECKMTE YCOBMA B NEpMOAa MeXay faTaTa Ha cAenkaTa v oTYeTHaTa gata. Pasnmkute

OT MPEOLIEHKN Ce NPeLCTaBAT B COOCTBEHMSA KanuTan (NpeoLeHbYeH peseps).

2.4.6. MatepuanHu 3anacu

MarTepuanHuTe 3amacu ce NPeACTaBAT MO MO-HUCKaTa CTOMHOCT OT CTOMHOCTTa MM Ha MpuUAoGMBaHE W HeTHaTa UM
peannsnpyema CToRHOCT.

HeTHaTa peanv3vpyema CTOWHOCT e O4YakBaHaTa MpodaxHa LieHa B HOpMasiHa 6U3HEC Ccpefa, HamaneHa CbC CTOWHOCTTa Ha
pa3xXofMTe 3a [OBBLPLUMTENHM [EHOCTM U pa3xoau Mo mpodaxbata. Ts ce onpeaens Ha 6asa MpoydysaHUs Ha nasapa u

E€KCMepTHa OLEHKa.
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B cToiiHOCTTa Ha npuao6uBaHe ce BK/OYBAT BCUYKM Pa3xOfy, KOMTO Ce W3BLPLUBAT, 3a [a [0BefaT [afeH MpOAyKT B
HEroBOTO HACTOSALLO ChCTOSHME.
Mpn ynoTpe6ata (NMpogax6aTa) Ha MaTepuasHUTE 3anacy Ce U3Mofi3Ba METOALT Ha CpedHO-MpeTersieHata LieHa

(cebecToiiHoCT).

2.4.7. TbProBCKU 1 Apyry B3eMaHUs

THProBckv M [pyry B3eMaHWsi Ce OTYMTaT MO TAXHATa OTYeTHA CTOMHOCT, HaMaleHM CbC 3aryba OT 06e3LeHKa.
MpnbnnanTenHa ouUeHKa 3a CbMHUTENHW, TPYAHOCHOMPaeMM U HeCbOMpaeMmn B3eMaHUs ce MpaBuW, KOraTo 3a CboupaemocTTa

Ha uAnata CymMa CblLLEeCTBYBa BMCOKa HECUTYPHOCT.

2.4.8. JINXBOHOCHW 3aeMU U ApYTY NpefocTaBeHn (IMHAHCOBYM pecypcu

Bcuuky 3aemm 1 fpyru npefocTaBeHn (OMHAHCOBM PECYPCM Ce 0TYMTAT MbPBOHAYA/THO MO Ce6eCTOMHOCT (HOMUHAIHA CyMa),
KOSTO ce Mpuema 3a crpasejmBa CTOMHOCT Ha MPefOCTaBeHOTO MO CAeNKaTa, HETHO OT MPeKuTe Pasxoau, CBbP3aHu C Tesu
3aeMV 1 NpefoCTaBeH pecypeu.

JINXBOHOCHMTE 3aeMu W ApYru NpefocTaBeHn (PUHAHCOBY PeCYpPCK Ce Knacuduumpar KaTo TekyLLu, OCBEH 3a YacTTa oT

TsX, 33 KOSITO MMa 6e3yCcnoBHO NpaBo fa Cbbepe B3eMaHETO CU B CPOK Hag 12 Mecelia OT Kpasi Ha OTUETHWSI Neprog,

2.4.9 MNapnyHn cpeacTsa N NapuUHN eKBUBAIEHTU

MapunyHnTE CpeacTBa Y NapuyHU EKBUBAIEHTU CE CbCTOAT OT MapuvyHM HAIMYHOCTU B Kaca, NapuyHN HaAMYHOCTY B 6aHKoBU

CMETKM N KPaTKOCPOYHWN AENO3NTN.

2.4.10. TbProBCcKn 1 Apyru 3afb/XeHNs

TbProBCKM M ApYrM 3adb/HKEHUs MbPBOHAYA/IHO Ce OT4YMTAT MO  CTOMHOCT Ha Bb3HWKBaHe, a BMOCNEACTBME MO
aMopTM3npyema CTOHOCT.

CToliHOCTTa Ha Bb3HWKBaHe € CTOWHOCTTA Ha OPUTMHATHWTE (akTypu (UeHa Ha npuao6uBaHe), KOSTO ce mprema 3a
CnpaBefMBaTa CTOWHOCT Ha CfiefikaTa U Le Gbje MsnjaTeHa B Gb/elle CpeLly NofyyYeHnuTe CTOKM W yciayru. B ciyyauTe Ha
pa3cpoUeHy NallaHNs Hag 06MYaHMA KPeAUTEH CPOK, MPU KOUTO He e NPeaBUAeHO AOMbAHUTENHO NAallaHe Ha JIMXBa U
JIMXBATa 3HAYNTENHO CE pas/nyasa OT 06MYAlHMS NasapeH IMXBEH MPOLIEHT, 3a[b/MKEHNATA CE OLEHSBAT MbPBOHAYANIHO MO
TAXHaTa CnpaBeAnMBa CTOWHOCT, a NOC/AeABallo — M0 aMopTM3MpyeMa CTOMHOCT, cned NpucnagaHe Ha MHKOpMopupaHata B

TSIXHaTa HOMMHaNHa CTOMHOCT NNXBa, onpeaeneHa no Metoda Ha ed)eKTI/IBHaTa nnxsea.

2.4.11. JINXBOHOCHU 33eMW U ApYru NMPUBEYEHN (PUHAHCOBU pe3ypcu

Bcuuky 3aeMu 1 fipyrv npmBnedeHn rHaHCOBU Pecypeu ce NpPeAcTasaT no cebeCcTOMHOCT (HOMUHANHA CTOWHOCT), KOATO Cce
npuvema 3a cnpaBej/MBa CTOMHOCT Ha MOAYYEHOTO MO CAENKaTa, HETHO OT MPEKWUTe PasxOfu, CBbP3aHW C Te3n 3aemu. Cnep
MbpPBOHAYa/IHOTO NpK3HaBaHe, JIMXBOHOCHWTE 3aeMM MOC/MEABALLO Ce OLEHsBaT MO amopTu3Mpyema CTOWHOCT, onpegesneHa
upes npwuiaraHe Ha MeTofa Ha eeKTVBHaTa iMxBa. AMOPTU3MpyMaTa CTOMHOCT Ce Onpesens KaTo ca B3eTu NpeaBus BCUUKY
BMZOBE TaKCW, KOMUCMOHHU 1 APYTY PasXOAU, BKIKOUUTENHO AUCKOHT WK NPeMUMs, acoLumpaHu ¢ Tesn 3aemu. Meyan6ute u
3arybute ce mpu3HaBaT B OT4YeTa 3a neyanbata WaW 3arybata 1 Apyrusi BCeobxsaTeH [OXO04 KaTo (hMHAHCOBW MPUXOAU MK

pa3xofy Npe3 Neprofa Ha aMoPTM3aLMs UM KOTaTo 3ab/HKEHUSTA Ce OTMMLLIAT iU Pefyumpar.
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2.4.12. JIn3nHr
®DUHAHCOB NU3NHT

®UHAHCOBMST NIM3UHT, MPW KOWTO Ce TpaHC(opMMpa CbLUECTBEHaTa YacT OT BCMYKM PUCKOBE M CTOMAHCKM MOM3W,
MPOMU3TMYALLM OT COBCTBEHOCTTA BbPXY aKTMBA MOJ (DMHAHCOB JIM3WHT, Ce KanuTam3vpa B CYETOBOAHUS GallaHC KaTo ce
NpPeACTaBs KaTo MMOTU, MalLWHK U 0GOpYy/BaHe.

Mpuao6GUTUTE MO (MHAHCOB IN3UNHT aKTUBK Ce aMOPTM3MPAT Ha 6a3a Mose3eH XKMBOT Ha CbOTBETHUS aKTVB.

2.4.13. 3agb/mkeHns KbM NnepcoHasia rno TpyAoBOTO U COLManHo 3aKoHoAaTeNcTBO
TpygoBuTe 1 OCUTYPUTENH OTHOLLEHWUS C PabOTHULMTE W CNY>KWUTENNTE Ce OCHOBAaBaT Ha pasnopefbute Ha Kogekca Ha
Tpyfa, Ha pasnopefouTe Ha feiiCTBYBALLOTO OCUIYPUTENIHO 3aKOHOAATENICTBO M Ha BpaHLLoBMA KonekTueeH TpyLoB [40rosop

,»LlenynosHo-xapTreHa npomMuLLIeHoCT”.

KpaTkocpo4yHu foxoan
KpaTKocpouHuTe A0XOAM Ha nepcoHasna (M3MCKyeMu B pamMkuTe Ha 12 Mmecela cref, Kpas Ha OTYETHUA Nepuof, B KOWUTO
MepcoHanbT e MOMOXUA TPYA 3a TAX) Ce NMPU3HABAT KAaTo Pasxof B OTYETa 3a nevanbara uav 3arybata v fipyrus sceobxsareH

A0X04 1 KaTo TeKyLLUO 3aab/DKeHWe, ceq npucnagaHe Ha naaTeHUTe Beve CymMun 1 nonarawiuTte ce yapbXKu.

2.4.14. AKLMOHEpPeH KanuTan v pesepsun

KanutansT Ha [lpy)KecTBara oT rpynara e 3anmcaH no MCTOPUYECKa LieHa B [IEHs Ha PermcTprpaxe.

MpeoLeHbYHMST Pe3epPB — UMOTH, MALLIMHKW 1 060pyaBaHe e (hopMUpPaH OT:

. MONOXUTENHaTa pasnvka mMexay 6GanaHcoBaTa CTOMHOCT Ha MMOTWTE, MalUMHWTE M 06OPYABAHETO M TeXHUTe
Crpases/MBY CTOMHOCTM KbM JiaTaTa Ha N3BbpLUBaHe Ha BCSKa MPEOLEHKa; 1

. MONOXMUTE/NHaTa pasnvka Mexgay banaHcoBaTa CTOHOCT Ha MMOTKM, OTUMTaHW B rpynarta “vMoTH, 3a 1U3nosn3BaHe B
cobcTBeHa [AeHOCT”, M TAXHaTa Crpasef/MBa CTOWHOCT Ha fJaTata, Ha KOATO Te Ce TpaHcdepupar B rpynata Ha
“NHBECTULMOHHN UMOTK”.

E(hekTbT Ha OTCpPOYEHUTEe [JaHbLUM BbPXY MPEOLEHbYHWUA pes3epB e OTpaseH [MPEKTHO 3a CMeTKa Ha TO3W peseps.
MpeoLeHbYHMAT pe3epB Ce MPexBbpAA KbM HATpynaHu nevanbu, Korato akTvBWTe Ce OTNMCBAT OT OTYeTa 3a (IMHAHCOBOTO

CbCTOAHNE UK Ca HanMb/IHO aMOPTU3NPaHN.

MpeoLeHbYHMST pe3epB - (PUHAHCOBK aKTWMBY Ha PasnofioKeHWe M 3a Mpojaxba e (opMmupaH OT pasnMkata Mexgy
6anaHcoBaTa CTOMHOCT Ha (DMHAHCOBWTE aKTVBM Ha PasroioXEHVe M 3a NPOAAK6a U TeXHWUTE CrpaBef/IMBU CTOWHOCTU KbM
[Jatara Ha M3BbpLLUBaHe Ha NpeoLeHKaTa. To3u Pe3eps ce MPEXBLP/S KbM TeKyLLMTe Neyanbu u 3ary6u B oTyeTa 3a nevanbara
wnn 3ary6ata U gpyrus BceoGxsaTeH foxof (B nevan6ata wau 3aryGaTta 3a roguHara), Korato (JMHaHCOBUTE aKTUBW Ce

0cB06OAAT (NPoAaAaT) OT APYKECTBOTO W/MnW Npu yCTaHOBEHa TpaliHa 06e3LeHKa Ha onpeaeneHn PUHaAHCOBY aKTUBY.

2.4.15. loxo Ha akumsa

[JoxoabT Ha efiHa aKkums e u3umcreH Ha 6asa Ha HeTHaTa nevanba 3a nepumopa, MOAMexalla Ha pasnpefeseHne U CpefHo
npeTerneHns 6poli Ha 06MKHOBEHHWTE MOUMEHHY aKLMKN Npe3 0TYETHUSA Nepuos,

CpegHO — mpeTerneHuAT 6poil akuuu npedcTasnaBa OpOAT Ha AbpXKaHuUTe OBMKHOBEHW aKLWWM B HayaloTO Ha Mepuofa,
KopurupaH ¢ 6pos Ha 06paTHO M3KyrneHUTe OOMKHOBEHU aKLMM M Ha HOBOWM3AaJeHWTE TakuBa Mpe3 Nepuopa, YMHOXEH Mo
cpefHo-BpemeBus (akTop. To3u (hakTop n3passnsa Opos Ha fHUTE, NPe3 KOUTO KOHKPETHUTE akLmm ca 61amn abpXkaHu, Cnpsmo
0615 6poii Ha AHUTE Npe3 nepuoja.

[loxoan 0T akumm C HamaneHa CTOWHOCT He Ce M34YMCIABAT, Thil KAaTO HAMA W3AafeHV MOTEHUMaNHU aKuMu C HamaleHa

CTOIHOCT.
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2.4.16. PNHAHCOBU UHCTPYMEHTU

2.4.16.1. PrHAHCOBM aKTVBU

®UHAHCOBUTE aKTMBW Ce Knacuuuupar B ClefHUTE KaTeropuu: KpPefuTu W B3eMaHWs W aKTMBM Ha pasnonoXeHue 3a
npofax6a. KnacudmkaumsaTa e B 3aBUCUMOCT OT CHLUHOCTTa W NpefHasHaYeHeTo Ha PUHAHCOBUTE aKTMBM KbM JaTtaTa Ha

TAXHOTO NpnAo6MBaHe.

2.4.16.2.PnHaHCOBM NacnBu
DrHaHCOBMTE NacUBK BKIKOYBAT 3aeMU (KpeauTK), 3afb/DKEHUS KbM [OCTaBYMLM U Apyri. MbpBOHaYanHO Te ce npu3HasaT B
GanaHca Mo cnpaBeAnvBa CTOMHOCT, HETHO OT MPEKWTe pasxoau Mo TpaH3aKuMsTa, a Nociefgawio — Mo amopTuampyema

CTOMHOCT No MEeTOoAa Ha e(*)eKTVIBHaTa nnxea.
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3.MPVXOAN
OCHOBHUTE npmnxoan BKNKOYBAT:
BWAOBE MPUXOAMN

Mpuxoam oT npogaxba Ha NpoayKumns
Mpuxoawn oT ycnyrn

Opyru goxogn

oo6Lwo

Mpuxoam 0T npoda>k6a Ha NPoAyKuus

BbTpelueH nasap
W3Hoc
oo6Lwo

Mpopa>k6u no nNpogykTun

XapTua 3a Bennane
CaHWTapHO XWUTMeHHa XapTus
CynguTHa xapTuns

o6Lwo

4.PA3XOON 3A MATEPNANN
BVOOBE PA3XO4U

OCHOBHU MaTepuan

"opuBa 1 CMa304uHW MaTepuani
EnektpoeHeprus
CnomararenHu matepuanm
Pe3epBHU YacTn

Ambanax

Pa6oTHO 06n1eKk10

Opyrn matepunanm

o6Lo

Pa3xoauTe 3a 0OCHOBHU MaTepuanin BKIHOYBAT:

BVOOBE MATEPUAJIN

BnoxeHa Lienynosa

BnoxeHa xapTus 3a peLuKimpaHe
BnoxxeHu xumMmnkanu

BnoxeHwn barpuna

Tuwy

[MoMOLLHX OCHOBHU MaTepuann
o6Lwo

KOCTEHEL- XXW ALl
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2014 . 2013r.
55348 63271
370 176
614 966
56332 64413
2014 r. 2013r.
11916 10547
43432 52724
55348 63271
2014 r. 2013r.
26
52951 56575
2397 6670
55348 63271
2014 r. 2013r.
28793 36614
6584 1956
2189 9365
405 631
610 682
192 2
19 23
460 248
39252 49521
2014 r. 2013 .
26539 32756
565 1103
776 925
18 24
118 770
777 1036
28793 36614
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5.PA3XOAN 3A BbHLLUHW YCNYTU

BUAOOBE YCNYT U

TpaHcropT
OxpaHa

C106LLEHE 1 KOMYHMKALAN
Moaapbkka Ha 060pyaBaHe

JaHbum n Taken
Haemu

KOHCYNTaHTCKM, NpaBHW, aGOHAMEHTHU 11 ap.

oput

Tpyposa meguLmHa
3acTpaxoBku
Penama

BoHyc o6opoT

Apyru
oo6Lwo

6. PA3XOAW 3A MEPCOHAJA

3annatn Ha nepcoHana (6e3 ynpasneHCKuUs nepcoHan)

Bb3HarpaxaeHus Ha ynpasieHCKUs NepcoHan

BHOCKY 3a coLyanHo ocurypsisaHe

HewnsnonssaH oTnycK

CoLuanHn 0CMrypoBKY 3a HEU3MON3BaH OTMYCK
OGe3LLeTeHNs NPYU NEHCMOHMPAHE U CbKpaLLeHus

o6Lwo

7. APYT W OMEPATVBHW PA3XO4M

JaHbUy 1 caHKLum

OGyueHVie, JapeHusi, NPeSCTaBUTENHU Pa3XOAU

KomaHanposku
bpak

Apyru

o6Lwo

8. PIHAHCOBW MNMPNXo 4 N PA3XO4UN

1. drHaHCcoBM NPUXOAU
2. drHaHCOBK pasxoau

Pa3xoau 3a nuxsu

OTpULATENHN KYPCOBU Pa3NKL

[Jpyru uHaHCoBM pa

3X0U

DrHaHCOBY NPUXOAN/Pa3X0amn — HETHO

9. UMOTU, MALLNHN N CBOPBXXEHNA

OTu4eTHa CTOAHOCT

3ems

BGN’000

Crpagm

BGN’000

MaLumnHm
"
obopyasa
He

BGN’000

KOCTEHEL- XXW ALl
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2014 r. 2013r.
2135 2889
138 110
43 61
951 603
66 98
67 61
1289 2312
15 16
3 3
338 332
89 22

124

211 91
5469 6598

2014 r. 2013 .
2877 2583
150 180
509 468
42 52
7 9
40 32
3625 3324

2014r. 2013 .
136 14
20 17
103 168
236 107
151 126
646 432

2014 r. 2013r.
148 84
(2995) (2914)
(2455) (2640)
(169) (52)
(371) (222)
(2847) (2830)

CbopaxeHns  CTonaHCKu
" WHBEHTap
1pesasatesnH
n
yCTpoiicTBa

BGN’000 BGN’000

TpaHcnop
THK
cpeacTea

BGN’000

B npouec Ha O6wwo
n3rpaxgaHe

BGN’000 BGN’000
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16

Cango Ha 1 aHyapwu 1393 5949 44086 17547 121 583 1492 71171
Moctbnunum 321 1174 14 1509
W3nesnn 175 55 5 1244 1479
Cango Ha 31

Jexkemspu 2014 T. 1393 5774 44352 18721 121 592 248 71201
AmopTu3aLmsa

Cango Ha 1 aHyapu 0 1661 4946 1569 100 234 0 8510
HauncneHa 235 2588 728 6 43 3600
OtnucaHa 56 2 3 61
Cango Ha 31

nexkemspu 2014 . 0 1840 7532 2297 106 274 0 12049
banaHcosa

CTOMHOCT

Ha 1 AHyapu 1393 4288 39140 15978 21 349 1492 62661
Ha 31 gekemBpu 1393 3934 36820 16424 15 318 248 59152

AKTUBM B NPOLIEC HA U3TpaXkaaHe
2014r. 2013r.

MapokoHaesHa cucTemMa Lex 1 — llpa matumnHa 100 100
MnaTeHn aBaHCU 3a NpWAO6MBaHE Ha MALLVHK U CbOPBXXEHNS 1243

dpyrw 148 149

o610 248 1492
10.HEMATEPUWAJTHN KTUBWU

[MporpamHu [NpaBa BBLPXY
MPOAYKTU co6CTBEHOCT Opyrv AHMA o6wo
2014 2013 2014 2013 2014 2013 2014 2013

OTueTHa CTolAHOCT

Cango Ha 1 aHyapu 23 23 63 63 5 91 86
MocTbnunm npes neproga 5 5
Cango Ha 31 fekemspu 23 23 63 63 5 91 91
AmopTu3auns n 06e3LeHKn

Cango Ha 1 aHyapu 23 23 63 63 1 87 86
HauwncneHa 3a nepuoga 0 1 1
Cango Ha 31 fekemspu 23 23 63 63 1 87 87
BanaHcoBa cTONHOCT

Ha 1 aHyapwu 0 0 0 0 4 0

Ha 31 fekemBpu 0 0 0 0 4 4
11. THBECTNUMWN HA PA3MO/TIOXXEHUE 3A MPOOAXKBA

CrtpaHa 2014 . % Ha 2013r. % Ha
yyactue yyacTtue

Enma AL Bunrapusa 295 13 295 13
Tonnogpukaumsa KasaHnbk AL, Bunrapusa 227 14 227 14

O6wo 522 522
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KoHconmaupaH (uHaHCoB 0TYeT
31 pexkemspu 2014 roanHa

12. UHBECTLUWWN B ACOUNNPUHW TIPEAMNPUATNA

CtpaHa 2014r. % Ha 2013r. % Ha
y4yacTue y4dacTtue
KocteHeu-AM OO/, Bbnrapus 2 40 2 40
o6wwo 2 2

13. TbPITOBCKA PEMYTALVA

Mpe3 m. aBryct 2013 r. apyxectBoTo ,,KOCTEHEL, — XXW*“ A[, 3akynyBa 100 % /cTo mpoueHTa/ OT KanuTana Ha
“MNOBAVB MEWTbP MAK” A, peructpupaHo B TbproBCKMA perucrbp npu AreHuus Mo BhucBaHusTa ¢ EMK
202026405., c koeTo NpuAo6MBa KOHTPOHO yyacTue. CTOWHOCTTa Ha NpyAo6MBaHeTO B pasmep Ha 704X.1B. e miaTeHa

U3LSIO C MapUYHM CPefcTBa. B pesynTaT Ha Npuao6rBaHETo e NMpucHaTa penyTaums B pasmMep Ha 692 X.nB.

14. MATEPNANHW 3ATTIACU

2014r. 2013 .
Martepuanu 3822 4436
Mpoaykuus 2253 2346
o6 6075 6782
MaTtepuannTe BKIOYBAT:
2014 . 2013r.
OCHOBHUM maTepuanu 2812 3426
CrniomaraTenHu marepuanm 306 339
PesepBHN YacTn 553 517
[opuBa 8 5
CMa304Hu martepuanu 26 26
Awmbanax 47 55
Opyrn 70 68
o6wo 3822 4436
15.TbPIFOBCKWN W OPYT W B3EEMAHNA
2014r. 2013,
B3emaHuns 0T KAMEHTM MO MPoaaK6m 8052 10640
O6e3LeHKa Ha HeCbOMpaeMy B3eMaHs (99) (99)
7953 10541
B3emaHunsa 0T CBbp3aHu NpeAnpuaTUs 120 117
MpegnnateHn cymu 243 803
[JaHbK BbpXy Ao6aBeHaTa CTOMHOCT 3a Bb3CTaHOBSHE 467 502
KopnopaTvBeH gaHbK 6 9
Opyrn 354 301
O6uo 9143 12273
AHanuns3 Ha nagexmTe C Mpocpoye Mpocpouye Mpocpoye Mpocpoye o6Lwo
HeHacTbnun HW o 3 HW Jo 6 HW go 1 HU Hag 1
nagex MeceLa MeceLa rogvHa rogvHa
B3emaHuna no npofaxom 6479 1253 5 65 250 8052
O6buwo 6479 1253 5 65 250 8052
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KOCTEHEL- XXW ALl
KoHconmaupaH (uHaHCoB 0TYeT
31 pexkemspu 2014 roanHa

16. MAPUYHW CPEACTBA N NMAPNYHW EKBUBAJIEHTU

2014 . 2013r.
MapunyHu cpeacTea B 6poii 50 41
MapnyHM cpeacTBa B 6aHKK 1454 332
O6wo 1504 373
17. COBCTBEH KAMNTANN
2014r. 2013r.
OCHOBEeH aKLMOHepeH KanuTan 1043 1043
Pe3epsu 9276 9276
[MpeoueHbYeH peseps 5940 6019
HatpynaHu nevanbu (3aryou) (11242) (10809)
0610 cobCTBEH KanuTan 5017 5529

OCHOBEH aKLMOHepeH Kanutan

B koHconmampaHua (MHaHCOB OTYeT B PermctpupaH Kanutan e OTYeTeH KanuTana Ha Apy)ecTBoTo ,,KocteHeu, XXW” AL,

KbM 31.12.2014 r. e 1043 xun.n.., pasnpegeneH B 1042593 6pos akuym ¢ HOMMHaHA CTOWHOCT 1(eayH) neB BCAKa OT TAX.

Pe3epBu

PesepauTe Cc 061 pasmep 9276 X.JiB. ca B ApY>KecTBoTo ,,KocTeHel, — XX A/l 1 ce CbCTOAT OT 3aKOHOB pe3epB Mo pefa Ha
THProBcKWA 3akoH, hopmupaH 0T 3afensHe Ha 10 Ha cTo OT nevan6ata — 263x/B.,0T pasnpefeneHue Ha nevanbara npes
NpeaXofHU OTHYETHU NePUOAMN — 65X./1B U OT MOMOXKMTENHATA Pa3NMKa MEeXAY eMUCUOHHA W 3ammcaHa CTOMHOCT Ha HOBM akLum
— 8948x./1B.

MpeoLeHbYeH peseps

MpeoLeHBbYHNUAT pe3eps, Bb3nmM3al, Ha 5940 x.iB. e B Apy>kectBOTO KocteHel, — XX AJ] Bb3HUKHAA B pe3yntar Ha

nocneaali OLEHKN Ha UMOTU, MalMHN, CbOPBXXEHUA, 060py,qBaHe N O0bNTOCPOYHN NHBECTULMM MO CnpaBeanBa CTOWHOCT.
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18. SAAB/DKEHNA MO BAHKOBU N TbPITOBCKW SAEMI

KOCTEHEL- XXW ALl
KoHconmaupaH (uHaHCoB 0TYeT
31 pexkemspu 2014 roanHa

[bnrocpoy KpaTkocpo O6uwo Awbnrocpoy KpaTtkocpo o6uwo
Ha yacT YHa Yyact Ha yacT YHa yact
2014 2014 2014 2013 2013 2013
LLning VIHBECTMBHT 0 6009 6009 0 6009 6009
Nnxsu 0 1549 1549 0 2306 2306
0 7558 7558 0 8315 8315
OBep MexaHnka 0 1814 1814 0 1814 1814
Nnxsu 0 0 0 0 0 0
0 1814 1814 0 1814 1814
LleHTpakc 0 0 0 0 357 357
Jlnxsu 0 0 0 0 0 0
0 0 0 0 357 357
bbnrapcka
MHpycTpranHa
Tbproscka 13994 1555 15549 0 0 0
Kopnopaums
Jlnxsu 0 0 0 0 0 0
13994 1555 15549 0 0 0
Cadun AL 2433 270 2703 0 0 0
Nnxsu 0 0 0 0 0 0
2433 270 2703 0 0 0
" M KoHeynt 3228 359 3587 0 0 0
Jlnxsu 0 0 0 0 0 0
3228 359 3587 0 0 0
K Kenutan 3132 348 3480 0 0 0
Jlnxsu 0 0 0 0 0 0
3132 348 3480 0 357 357
KTB 0 0 0 7185 17077 24262
0 0 0 0 0 0
0 0 0 7185 17077 24262
o6uo 22787 11904 34691 7185 27563 34748
YcnoBuaTa Nno 3aeMuTe ca KakTo cnejga:
Kpeautop LLniing NHBecTMBHT A/
JorosopeH pasvep Ha Kpeguta 3314 xun. eBpo
6482 xvn.n..
Jlnxsa 11%
Magex 2014r.
O6e3neyeHne inoTeka Ha HefBWKMMa CO6CTBEHOCT
Llen Ha KpeguTa VIHBECTULMOHEH
Cango kbM 31 fekemspu 2014 roamHa 6009 xun.n..
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Kpeautop
[JlorosopeH pa3mep Ha KpeauTa

Jlnxea

Magex
O6e3neyeHne
Llen Ha KpeguTa

Cango kbM 31 fekemspu 2014 rogmHa

KpeanTop
JlorosopeH pa3mep Ha KpeauTa
INuxsa

Magex
Obes3neyeHune
Cango kbm 31 gekemspu 2014 rognHa

KpeanTop
JlorosopeH pa3mep Ha KpeauTa
Nnxsa

Magex
O6e3neyeHuie
Cango kbM 31 gekemBpu 2014 rognHa

KpeanTop
JlorosopeH pa3mep Ha KpeauTa
Nuxsa

Magex
0O6e3neyeHne

Cango kbm 31 gekemBpu 2014 rogmHa

KpeanTop
JlorosopeH pa3mep Ha KpeauTa
INuxsa

Magex
0O6e3neyeHne

Cango kbm 31 gekemspu 2014 rognHa

KOCTEHEL- XXW ALl
KoHconmaupaH (uHaHCoB 0TYeT
31 pexkemspu 2014 roanHa

OBep MexaHuka, Ntanusa
1477 xun. eBpo

2889 xvn.n..

5%

2014 rog,.

3anuc Ha 3anosegu
VHBecTMLMOHEH

1814 xvn.ne

Sbrapcka MHgyctpuanda n Toproecka Kopnopauus AL,
7 950 xun. eBpo
4% 3a nepuoga 31.12.2014 — 31.03.2015r.
6% 3a nepmoga 31.03.2015 — 30.06.2015r.
8% 3a nepuoga 30.06.2015 — 30.09.2015r.
10% cnep 30.09.2015r. 0 MbAHOTO NoracsiBaHe
2020r.
3a/10r Ha TbProBCKO NpeanpuaThe

15 549 xun. ne..

CauH AL

1 382 xun. espo

4% 3a nepuoga 31.12.2014 — 31.03.2015r.

6% 3a nepuoga 31.03.2015 — 30.06.2015r.

8% 3a nepuoga 30.06.2015 — 30.09.2015r.

10% cnep 30.09.2015r. 40 MbAHOTO NoracsiBaHe
2020r.

3anor Ha TbProBCcKO npeanpuaTue

2 703 xun. nB..

v M KoHeynt ALl

1 834 xun. espo

4% 3a nepunoga 31.12.2014 — 31.03.2015r.

6% 3a nepuoga 31.03.2015 — 30.06.2015r.

8% 3a nepuoga 30.06.2015 — 30.09.2015r.

10% cnep 30.09.2015r. 0 MbAHOTO NoracssBaHe
2020r.

3anor Ha TbproBCcKo NpeanpusaTe

3 587 xun. nB.

K Kenutan Afj

1 780 xun. eBpo

4% 3a nepuoga 31.12.2014 — 31.03.2015r.

6% 3a nepuoga 31.03.2015 - 30.06.2015r.

8% 3a nepuoga 30.06.2015 — 30.09.2015r.

10% cnep 30.09.2015r. 0 MbAHOTO NoracsBaHe
2020r.

3anor Ha TbProeCcKo NpeanpuaTue

3480 xun. nB.

19. SAAB/DKEHNA MO dPUHAHCOB IN3NHI
3afb/mKeHUsATa Ha MKOHOMMYecKaTta rpyna “KocteHer, XX A/l ca no (hMHACOB fIM3UHI Ca 3a HaeTW aKTUBMK,
KOWTO Ca BK/IOYEHU B CbCTaBa Ha MMOTW, MalUMHW 1 060pyABaHe. 3afb/KeHUATA MO (MHAHCOBUS NU3MHT ca
KaKTo cnefpa:

2014r. 2013r.
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MunHVMaNHN NU3NHITOBU BHOCKM MO Nepuoan:

Jo efHa rogmHa
Ot 1 po 5 roamHu
O6wo

20. SA0B/DKEHNA KbM CBBP3AHU JTMLIA

3afb/mKeHVA No NoYyYeH 3aemMu
3afb/mKeHNA 3a IMXBU
o6Lwo

3ab/HKeHVST KbM CBbP3aHU NPeAnpusiTus

LWwniing MiHBecTMBHT A/
o6Lwo

21. TbPTOBCKW 1 APYT VN 3AABJ/IKEHNA

3aAb/HKEHNS KbM AOCTaBUMLM
3ab/HKEHNS MO NO/YYEHN aBaHCK

Apyru
o6Lo

KOCTEHELL- XXM A

KoHconuampaH (hUHAHCOB OTUeT

31 pexkemspu 2014 roanHa

22. SAAB/DKEHNA KbM NMEPCOHAJIA 1 COUMAJTHO OCUTYPABAHE

3agbmkeHus no P3 v coumanHoTo ocurypssaHe
HewsnonssaHn OTNYCKK

CoumanHn 0CMrypoBKy BbPXY OTNYCKUTE
o6Lo

23. BAHBYHW SAAB/DKEHNA

[JaHbUy BbPXY LOXOAUTE Ha (hM3MYECKMTE LA

JaHbuy BbpXY pasxoamTe 1 AaHbK npy nstoyHmka no 3Kro

o6Lwo

21

1331 1401
26314 26396
27645 27797
2014 . 2013r.
6009 6009
1549 2306
7558 8315
2014 . 2013r.
7558 8315
7558 8315
2014 r. 2013r.
9394 14924
38 40
66 74
9498 15038
2014 r. 2013r.
401 403
49 51
9 9
459 463
2014 r. 2013 .
29 33
33 33
62 66







