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MEXXOANHEH PVHAHCOBUA OTUET kbmMm 31 gekemBpu 2015 rogmHa

I.OBLLA NHD®OPMALMA

KocTeHel, — XX Al e akUMOHEPHO APY>KeCTBO, perncTpmpaHo B COOUNCKN OKPBXKEH Cb MO
thmpmeHo geno Ne 4992 ot 1991 roguHa. CefanunLLeTo Ha yrpas/ieHue Ha APY>KeCcTBOTO e rp.
KocTeHeu, yn.”CbeanHeHne”Ne 2, Peny6nnka bbirapus.

Cob6CcTBEHOCT U yrnpaB/ieHUe

KocteHey, — XX ALl e ny6/IM4HO ApY>KECTBO Cbr/1acHO 3aKoHa 3a Ny6/IMYHO npej/iaraHe Ha
LeHHN KHmXKa. Mo gaHHW, nonydyeHwn ot LleHTpaneH genosuvtap AL, kbm 31.12.2015 roguHa
KocteHey-XXW Al uma cnefHaTa akUMOHepHa CTPYKTypa:

< MpoueHT oT
AKLIMIOHEPW Bpoun akunun F|)<aL|E||/|Tana
Tennpom EOO/, 407 930 39,13%
Lniing NHBecTMBHT AL 132 475 12,71%
YannHpk Kenutan bbnrapma EAL 360 090 34,54%
Komupgop AL, 51900 4,98%
AKB AkTnB ALl 11 815 1,13%
Opyrn (MUHOPUTaPHN) aKUMOoHEPU 78 383 7,51%
OBLLO 1042 593 100,00%

KocteHey, - XX A/l e ¢ efHOCTeneHHa cmcTema 3a ynpasneHue. Kbm 31.12.2015r. CuBeTa Ha
ANPEKTOPUTE € B CbCTaB:

1.,, Tarpekc bvarapusa“ OO0/, ¢ EMK/MNK 131117419, ¢ m3nyeckn npeactaBuTen
Csetocnas AumntpoB KocTagnHoB.

2."TENNPOM" EOOJ, EMK/TVK 200636178, upe3 opaaH LiseTaHos Paaes

3.MwncTopesn Yesape [>koBaHK

4.“AENVNAC XONONHI” NTMMWTEL, YyxXaecTpaHHO opnanyecko nuue, MaeHTndunkaums
150558, abp>kasa benus, ¢ hranyeckun npegcrasuten eaH Anoctosnios AnocTosoB;
5.“AAPOH I'PY* NTMMWTEL, YyXaecTpaHHO HOpUANYECKO nuLe, MaeHTudunkaums
150559, avpxkasa benus, ¢ hranyeckn npegcrasuten XpucTo MNeTpos XpuUcTos;

[Apy>XecTBOTO ce ynpaensiBa U npeAcTtasnssa oT CeeTocnas Aumntpos KoctaguHoB — nnue
npeactansasawo TanWpekc bbwarapya 004 w WoppaH LlBetaHoB PageB — nuvue
npeacrasnasallo Tennpom OO/ — 3aeHo.

MpeameT Ha gemHoOCT

MpeaMeTbT Ha AEMHOCT Ha APY>XKECTBOTO BK/IOYBA CMEAHUTE BMAOBE onepaumn U cOeNKn -
NPOW3BOACTBO U TbPrOBUS C XapTuUs U XapTUEHWN U3OENUS KAaKTO 3a BbTPELLHMSA, Taka 1 3a
BbHLUHMSA Nasap.

ACOPTMMEHTBHT, npednaraH OT [APY>KECTBOTO BK/KOYBA XapTus 3a Be/snane, CcaHUTapHO-
XUTMEHHA XapTus, CyNhnTHa XapTusi, XapTms 3a N1caHe 1 rnevart.

CTpyKTypa Ha Apy>KeCcTBOTO

OnepaTvBHaTa CTPYKTypa Ha [PY)KecTBOTO € C [Be HMBa Ha ynpasfieHVWe nog npsakoTo
PBLKOBOACTBO Ha U3Mb/IHUTESTHUTE ANPEKTOPU. B CTpyKTyparta ca ACHO persiameHTUpaHu v
pasrpaHuyeHun npasaTa M OTFTOBOPHOCTUTE Ha BCAKO HUBO U CbOTBETHUTE OpraHuU3aLOHHN
3BeHa. Cb3fafleHM ca M ca YTBLPAEHU MUCMEHW npouesypy 3a (YHKUWNOHAIHUTE W
aAAMUHUCTPATMBHN B3aUMOOTHOLLIEHUSA MeXAy OTAe/IHUTE 3BeHa U BbTPe B TAX A0 KparHuTe
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n3nbAHUTENN. CpegHO CNUCHYHUSA 6po Ha NepcoHana Kbm 31 gekemepuy 2015 roguHa e 253
paboTHMUM 1 cny>xutenm (31 gekemepu 2014 roguHa — 258 paboTHULN N CAY>XXUTENN).

I1. BASA 3A N3TOTBAHE HA ®VHAHCOBUTE OTHETU W TIPNJTIOXXEHW
CbWECTBEHWN CHETOBOAHW NMOJIMTUNKIN

®VHAHCOBUSIT 0TYET € M3roTBEH CbIMIACHO M3NCKBaHMATA Ha GbrapckoTO CUeTOBOAHO
3aKOHOAATeNCTBO B HAUMOHAIHATa Basly Ta Ha Peny6nunka Bbnrapust - 6b1rapckm nes.

OT 1 aHyapm 1999 rogmHa 6bNrapcKuAT NeB e ¢ PMKeupaH Kypc KbM eBpoTo: 1. 95583 nesa 3a
1 eBpo.

ToyHOCT Ta Ha CyMUTe NpeacTaBeHN BbB (DMHAHCOBKS 0T UET e XUsam 6barapcku nesa.

HactoAwmar (uHaHCOB OTYET € W3roTBEH B CbLOTBETCTBME C W3UCKBaHMATA Ha
MexxayHapoAHW cTaHfapTu 3a uHaHcoBn otyet (MC®PO), npuetn ot KomucusaTa Ha
EBponenckns cbio3. PMHAHCOBUAT OTHET € U3rOTBEH U B CbOTBETCTBME C U3UCKBAHUATA Ha
MexxayHapoAHUTe cTaH4apTW 3a (PMHAHCOBa OTYETHOCT, Ny6NMKYyBaHU OT MexxayHapoaHuA
CbBET M0 CYETOBOAHW CTaHAAPTWN. Benukm MexxayHapoaHu ctaHaapTy 3a QMHaHCOBW OTYETU
ca ny6nnkysaHu oT MexxayHapoAHUs CbBET MO CHETOBOAHW CTaHAAPTW, B CU/a 3a rnepuoga Ha
N3roTBsiHE Ha Te3n 1 (PIHAHCOBW OTYETW, ca NpueTn oT EBponerckna cuio3 ypes npoueaypa
3a ofobpeHwne, yctaHoBeHa 0T KomucusaTa Ha EBponenckms cbios.

®MHaHCOBMTE OTYETU ca WM3FOTBEHM Ha MPUHLMMNA Ha [eiCTBallo NPeanpuaTve, KOeTo
npeanonara, Ye [py>KecTBoTo LLe NPOAL/IKMU AeiHOCTTa CU B 0603pMMO GbAELLE.

OCHOBHWM INMOKA3ATEJ1IM1 HA CTOMAHCKATA CPEOA
OCHOBHUMTE NOKa3aTe/ M Ha CTonaHcKaTta cpefa, KoMTo OKa3saT BIMSHME BbpXy AeMHOCTTa Ha
Jpy>kecTBOTO, 3a Nepmnoga 2014 — 2015 r. ca npeAcTaBeHU B Tabnuvuara no-gony:

lMokaszarten 2015 | KbMm gata | 3TOYHUK 2014
BBI1 B M/H. NnB. 62 307 | Q3 2015 HCU 83612
PeaneH pa3tex Ha BBI' 2,9%|12.2015 HCU/ 1.50%
VHdonauus B Kpas Ha rognHata -0,110Q4 HCU -1.40%
1.76441
CpefieH Ba/lyTEH KYpC Ha LWaTcKuA gonap BHB 1.47437
BasyTeH Kypc Ha Lwatckusa gonap 1.79007 | 30.12.2015 | BHE 1.60841
Be3paboTuua B Kpas Ha roguHarta 8.3% | Q3 HCI 10.80%
OCHOBEH NMXBEH MNPOLEHT B Kpas 0.01% | 31.12.2015 | BHB 0.02%

JaHHnTe 3a 2015r. ca Tekywm, N31TouHnk HCU- ny6nmkaumm Ha 30.12.2015r.; BHB

N3ABJIEHVE 3A CbOTBETCTBUE

Lpy>KecTBOTO BOAW CBOETO TEKYLLO CYETOBOACTBO M WM3rOTBA (PUHAHCOBUTE CU OTYETU B
CbOTBETCTBME C MeXkayHapoaHUTe cTaHZapTw 3a (hmHaHcoBa oTyeTHOCT (MC®O), npuetn ot
Komucusata Ha EBponenickns cbtos, B cuia Ha 01 sHyapu 2015r.

MPNJTOXKEHW CBLUECTBEHWM CHETOBOAHW MOJINTUNKWM

MpomeHn B cyeTOBOAHATA NOMIUTUKA

To3n roguileH (PMHaHCOB OTYeT € W3roTBeH, Cras3Baku MpuHUMNa Ha AencTBawio npeanpusTve B
cvoTBeTCTBME C MexayHapoaHute CtaHgapty 3a ®uHaHcoBo OTuuTaHe, m3gageHn ot CbBeTa 3a
MexayHapogHu CuetoBogHu CtaHgapti (CMCC) 1 BCUUKKM passCHeHUs m3gafeHn oT KomuTeTta 3a
PasdcHeHns Ha MC®O, B cuna Ha 1 oT 1 aHyapu 2015r., 1 KouTo ca npuetn oT Komwucuata Ha
EBponeickus Cbio3.
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®UHAHCOBUAT OTYET € M3roTBeH Ha 6as3a KOHBEHUMATA 3a MCTOpMYecKaTa LieHa, OCBEH, ako He e
MOCOYEHO [PYro B CYETOBOAHMTE MOMUTUKM NO-0MYy (HanpuMep HAKOM (PUHAHCOBM WMHCTPYMEHTW,
KOWMTO Ca OLeHeHW No cnpaBefMBa CTOWHOCT). VcTopuyecKaTa LieHa Ce OCHOBaBa Ha crnpaBefj/imBaTa
CTOMHOCT Ha npecTauusTa, AajeHa B 3aMsiHa Ha aKTUBU.

FOAVWHMAT (DMHAHCOB OTYET BK/KOYBA OTYET 3a nNeyanbata wam 3arybata U Apyrus BceobXBaTeH
[0Xof, OTYeT 3a (PMHAHCOBOTO CbLCTOSHME, OTYET 3a MPOMEHWUTE B COOCTBEHMA KanuTasa, OTYeT 3a
NapuyHUTE MOTOLUM, KAKTO W MOSCHUTENHW MPUIOXKeHMs. Mpuxoan M pasxofu, C U3KIKYeHUe Ha
KOMMOHEHTM Ha [pyr BceobXBaTeH [O0XO0f, Ce Mpu3HaBaT B OT4YeTa 3a nevanbarta uam 3arybata. Jpyr
Bceob6XBaTeH [OXO/ Ce Npu3HaBa B 0THeTA 3a BCEOOXBaTHUA LOXOA W BK/IHOUBA €/IEMEHTUN Ha MPUXOAMN U
pa3xoan (BK/IHOUMTENIHO KOPEKUMM OT MpeKnacuiukauums), KOUTO He ca Npu3HaTM B OTYeTa 3a
neyan6ata wnm 3arybarta, KakTO W3MCKBA WM KakTo € paspeweHo oT MCPO. Kopekuyum oOT
npeknacugukaumna ca cymuTe, npeknacuuumpadm B nevanba unm 3aryba B otyeTa 3a nevanbarta nam
3arybaTta 3a TeKyLUmsi Nepuog, KoMTo ca 6unmn npusHat B Apyr BCeo6XBaTeH [OXOA Npe3 TeKyLums u
NpeaxofHn nepuogn. TpaH3akuMm CbC COOGCTBEHUUMTE Ha [IpY)XeCTBOTO B KayeCTBOTO MM Ha
CO6CTBEHMLM Ce NPKU3HAaBAT B OTHETA 3a MPOMEHMTE B COOCTBEHMS KanuTa.

[py>xecTBOTO M36Upa fa npeacraBy efuH OTYeT 3a Mevanbarta wnm 3arybata v Lpyrvs BceobxBaTeH
poxop. Pasgenute ce NpeAcTaBAT 3aefHO, KaTo TO3M 3a Mevanbata WAn 3arybata e MbpBu, CleABaH
HenocpeACTBEHO OT pa3fena 3a Apyrus BceobxBaTeH [OXO0[,.

[pyXecTBoTO M36Mpa Aa NpefcTaBs oT4yeTa CU 3a Neyanbata unm 3arybata v apyrus BceobxsaTeH
[0X0[, KaTo Npu KnacuurkaLumsaTa n3nosi3sa MeToga ,,CbLHOCT Ha pasxoauTe”.
dopmMaTbT Ha OT4YeTa 3a (JMHAHCOBOTO CLCTOSHME € 6a3npaH Ha pasrpaHUyYeHMeTOo TeKYLL/HeTeKYLY,

3a M3roTBAHETO Ha TO3W TOAMLIEH (PMHAHCOB OTYET, CMEfHWTEe HOBW, PEBU3NPAHN WU U3MEHEHW
MOCTaHOB/IEHMSA Ca 3aA4b/KUTENHYM 33 NpuiaraHe 3a Mbpeum MbT 3a PUHAHCOBATa rofAvHa, 3arnoysalla Ha
1 aHyapm 2015r.:

CnegHUTE HOBW CTaHAAPTM U U3MEHEHWS BNsS30Xa e(heKTUBHO B cuna oT 1 saHyapu 2015r.,npvemaHeTo
um oT EBponelickata KOMUCUSA (He BCUYKM OT Te3W CTaHAAapTU U U3MEHeHWs KacadT roguLiHuTe
(PMHAHCOBM OTYETW, W3rOTBEHM OT [PYXKeCcTBOTO. AKO [afeH CTaHAapT WM W3MeHeHWe 3acsra
[PY>XeCTBOTO , TOW € OnuWcaH , 3aefHO C Bb3AEWCTBMETO , B MPWIOXKEHUATA KbM HaCTOALMTE
(hPMHAHCOBY OTYETK):

- MNopnwHu nogobpeHns 8 MCPO lMepuog 2011-2013 - MCPO 3, MCPO 13, MCC 40 - B cuna oT 1
tom 2014 roavHa. Te3n MofO6peHVs BHACAT 4YaCTUYHM MPOMEHM W pefakuuyv B CbOTBETHUTE
CTaHAapTW, OCHOBHO C Len Aa NpeMaxHaTr CbllUecTByBalla Hemnoc/nefoBaTeITHOCT WM HeACHOTU B
npasuiaTa Ha NPUIOXKEHWE N W3UCKBaHMATA Ha OTAENHWUTE CTaHAapTW, KakTo U fa ce BHece Mo-
npeLmsHa TePMUHONOIMS Ha MOHATUA. OCHOBHO MPOMEHUTE Ca HAaCOYeHU KbM CNnefHuUTe 06eKTV 1nn
ornepauuun: a) NpaBo Ha APYXecTBo, nNpeMuHaBsallo no MC®O 3a nbpBy MbT, 4a Npwiara CTaHgapTy,
KOWUTO BCe OLLEe He ca BfIE3NM B CWMA, ako CaMuTe CTaHZapTW M03BOMABAT MO-PaHHO npunaraHe
(MC®O 1); 6) yTo4HeHMe 3a HenpunoxeHme Ha MC®O 3 3a oTuMTaHe Ha (DOPMUPaHe Ha CbBMECTHM
cropasyMeHnss BbB (PDUHAHCOBWTE OTYETW Ha CaMUTE CLBMECTHU CMOpPasyMeHus; B) passiCHEHUe
OTHOCHO 06xBaTa Ha J0roBopuTe, KOUTO Ca B 06XBaTa Ha U3KNHYEHVETO 3a rpyna (PUHaHCOBM aKTUBU
M NacvBW C HETMPALLY NO3ULMM CNIPAMO nasapeH U KpeguteH puck (MC®O 13); r) yTouHeHve npu
TpeTupaHeTo Ha efHa Cfefika, KOATO OTrosapa e4HOBPEMEHHO Ha KpuTtepuute U Ha MC®PO 3 u ce
OTHacH 3a WHBECTULMOHHN UMOTK cbrnacHo MCC 40, ve cnefga fa Mma NoOTAEHO MPUIOXKEHWE Ha
[iBaTa CTaHfapTa He3aBMcuMMo eauH ot apyr (MCC 40).

HoBu cTaHAapTW 1 pa3siCHEHNS!, KOUTO BCE OLLE HE Ca NMPU/IOXKEHM

CTaHgapTv 1 pasdacHeHus, ugafeHn oT CbBeTa Mo MeXKAyHapoLHW CYeTOBOLHU CTaHapTu
(CMCC) konTO0 BCe OLLe He ca npueTun oT EBponelickaTa KoMucus

PbKOBOACTBOTO CuMTa, Y€ € MOAXOASLI0 Aa Ce OMOBECTU, Ye CNeHUTE HOBW WU PEBU3MPaHU
CTaHAaAPTU, HOBW PA3ACHEHWUS 1 NMPOMEHN KbM CbLUECTBYBALM CTaHAAPTH, KOUTO KbM OTUETHaTa AaTa
ca Beve u3gageHn ot CMCC, Bce olle He ca 6uny 0go6peHn 3a npunaraHe oT EBponeiickata KOMUCHS
1 CbOTBETHO He Ca B3eTW Mpef BU NPU U3rOTBSHETO Ha TO3M (DMHAHCOB OTYET. [laTuTe Ha BNK3aHe B
CMNa 3a TAX LLe 3aBUCAT OT PeLLieHneTo 3a 006peHNe 3a NpunaraHe Ha EBponeiickata KOMUCKs.
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MC®O 9 dPrHaHCOBU UHCTPYMEHTU - B cunia ot 1 aHyapu 2018 roguHa, Lie ce npunara

PeTPOCMEeKTUBHO, NO-PaHHOTO MpunaraHe e paspeLLeHo.

MC®O 14 PerynaTOpH/ pascpoyBaHns Ha Cymu - B CUMa 3a MbpBa rofuMHa Ha CbCTaBsAHE Ha

(pMHaHCOB OTYeT 3anouysalya Ha wuam cnef 1 aHyapu 2016 rogvHa, No-paHHOTO NpuniaraHe e

paspeLueHo.

MC®O 15 lNpuxoan 0T LOroBOpWU C KINEHTW - - B cuna oT 1 aHyapu 2017 roamHa, Lie ce

npunara peTpocrneKTUBHO, NO-PaHHOTO NpuUnaraHe e paspeLLeHo.

MpomeHn B MCC 1 VHnuypnaTmBa 3a onosecTABaHe - B cuna oT 1 aHyapu 2016 roguHa, no-

paHHOTO NpunaraHe e paspeLleHo.

MpomeHn B8 MC®O 10 n MCC 28: MNpoga>kba unu anopT Ha ak TUBKM MeXXAY WUHBECTUTOP U

HEroBoTO acouuMMpaHo U1 CbBMECTHO NpeanpuaTue - B cuna o1 1 aHyapu 2016 roguHa, e

ce npunara NPOCMeKTUBHO, NO-PaHHOTO NpuaraHe e paspeLleHo.

MpomeHn B MCC 27 — MeTof Ha COGCTBEHUS KanuTal B CaMOCTOATENHU (DUHAHCOBW

0TYeTK - B cuna oT 1 aHyapu 2016 roguHa, LWe ce npuaara peTPOCMeKTUBHO, MO-PaHHOTO

npuniaraHe e paspeLleHo.

lNpomeHn B8 MCC 16 n MCC 41 - lnogofasawiy pacTeHns - B cuna ot 1 aHyapm 2016

rofiMHa, No-paHHOTO NnpunaraHe e paspeLleHo.

MpomeHn 8 MCC 16 1 MCC 38 — lNoscHeHve 3a fjonycTUMUTE METOAM 38 amopTu3auns - B

cuna ot 1 aHyapu 2016 roguHa, No-paHHOTO npunaraHe e paspeLueHo.

MpomeHn B MCPO 11 — OTunTaHe Ha nNpuaobmsaHe Ha AAN0BE B CbBMECTHM AEMHOCTM - B

cuna ot 1 aHyapu 2016 roguHa, e ce npwiara nNpocrnekTUBHO, NO-PaHHOTO MpwuiaraHe e

paspeLueHo.

MpomeHn B MCC 19 — NMnaHoBe ¢ fedinHMpaHn foXoaun: BHOCKM OT Cry>KuTenu - B cuna ot 1

tonn 2014 roguHa, Lie ce npunara pPeTpocrneKkTMBHO, MO-PaHHOTO NpuiaraHe e paspeLueHo.

MpomeHWTe ca 0fobpeHn 0T EBponeiickaTa KOMUCUA Crief faTaTa Ha OTyeTa.

roanwHn nopobpenns 8 MCPO Mepuog 2010-2012: MCPO 2, MCPO 3, MCPO 8, MCPO

13, MCC 24 - B cuna ot 1 tonm 2014 rofgmHa, no-paHHOTO NpuaaraHe e paspeLleHo.

MpomeHwWTe ca 0fobpeHn OT EBponeiickaTa KOMUCUA Crief faTaTa Ha OTyeTa.

oanwHu nofobpenns 8 MCPO lMepuog 2012-2014 - MCPO 5, MCPO 7, MCC 9, MCC 34 -

B cuna ot 1 tonm 2016 roguHa, No-paHHOTO NpuiaraHe e paspeLueHo.

MC®O 11 CuBmecTHM cnopasymenus (M13meHeHune): C4eTOBOAHO OTUMTaHe Ha NpuaodrsaHe

Ha yyacTue B CbBMECTHa [AeAHOCT VI3MeHeHMeTO BAM3a B Cu/ia 3a FOLMLIHW Mepuoau,

3anoysallM Ha unum cneg 1 aHyapu 2016 r. [dobGaBeHM ca YKazaHWs 3a OTYMTaHe Ha

npugobueaHe Ha yyacTvie B CbBMeCTHa [eMHOCT, KOSATO npeAcTaBnssa 6uU3HeC Mo CMUCHIA Ha

MC®O. 3meHeHMeTO Bee oLie He e npueto oT EC. He ce o4yakBa M3MEHEHMETO fa Ma eqekT

BbpXy Oblelute (PUHAHCOBU OTHETU Ha [py>KeCTBOTO.

MC®O 15 ,,Mpuxoam oT AOroBOpU C KNMEHTU™ AaTa Ha u3gaBaHe M.maii 2014

r. im3a B cuna ot 01.01.2017 r. — HenpueTto oT EK. To3u cTaHZapT e m3usi10 HOB
cTaHgapT. TOoi BbBEXAA UANOCTEH KOMMIEKC OT MPUHUMNK, NpaBuia U NoAaxoam 3a
NMpU3HaBaHETO, OTUATAHETO U OMOBECTABAHETO HA UH(OPMALMA OTHOCHO BMAa, CyMaTa,
nepuoja W HeCUrypHOCTUTE BbLB BPb3KA C MNPUXOAUTE U MAPUYHUTE MOTOLM,
MPOM3XoXaLiy OT AOrOBOPU C KOHTpareHTW. CTaHAapThbT e 3aMeHn AelicTBalimTe Ao
TO3M MOMEHT CTaH[apTu CBbp3aHW C NnpusHaBaHeTo Ha npuxoau, ocHoBHo MCC 18 un
MCC 11. Bogewmar npuvHLMN Ha HOBWMAT CTaHAAPT € B Cb3faBaHeTO Ha MOAen oT
CTBMKKW, 4pe3 KOMTO OMNpefeNisiHeTO Ha NapameTpuTe M BPEMETO Ha Mpuxoja ca
CbU3MEpPUMM CMPAMO 3a84b/DKEHNETO Ha BCAKA OT CTPaHWUTE MO CAenKata nomexay vMm.
KnoyoBMTE KOMMOHEHTU Ca: @) JOrOBOPU C KNMEHTU C TbProBCKa CbLLHOCT M OLEHKa
Ha BEpPOATHOCTTA 32 CbOMpaHe Ha [OrOBOPEHUTE CyMM OT CTpaHa Ha MpeanpuaTUeTo
Cbr/laCHO YC/MoBMATA Ha [JafeHus [orosop; 6) uaeHTU(MUMpaHe Ha OTAeNHUTE
3a[b/DKEHNSA 33 U3MbJIHEHVE MO [0roBopa 3a CTOKW WM YCNYrn - OTrPaHN4aemocT oT
OCTaHa/IMTe MOEeTU aHrKMMEHTM MO LOroBopa, OT KOUTO KAUEHTHT 61 Yepniuni 1Usrogu;
B) OnpefensHe Ha LieHa Ha onepaumsaTa — cymara, KOATO NMPeanpuUATMETO 0YakBa, ue
MMa NpPaBo [a Moslyyn CpeLly NpexBbp/sHETO Ha CbOTBETHATA CTOKA WKW yCyra KbM
KNMeHTa — 0COOEHO BHMMaHWe ce OTAeNs Ha NPOMEHNMBUS KOMMOHEHT B LieHaTa,
(PMHAHCOBMSA KOMMOHEHT, KakTO W Ha KOMMOHeHTa, MoJly4yaBaH B HaTypa; T)
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pasnpefeneHMe Ha LeHaTa Ha onepauyusTa Mexay OTAEeNHUTe 3aAb/DKeHUs 3a
M3Mb/IHEHWE MO [OroBopa — 06MYyaiiHO Ha 6as3a caMoCTOATe/HaTa NPOoJaXKHA LieHa Ha
BCEKV KOMMOHEHT; 1 A)MOMEHTBLT WM MEpUOAbT Ha NpU3HaBaHe Ha Mpuxoga — npwu
YCMELUHOTO M3Mb/IHEHWE Ha 3ab/HKEHME MO AOr0BOpP Ype3 TpaHcheprpaHe Ha KOHTpoa
BbpXy ObellaHaTa CTOKa unu ycnyra, 6uno To B AafeH MOMEHT WM 3a OnpeaeneH
nepuog BbB BpeMeTo. CTaHAApTbT [AOMyCKA KaKTO Mb/IHO PETPOCMEKTUBHO
MPUNOXeHWe, Taka U MOANMULIMPAHO PETPOCMEKTUBHO MPWUIOXEHME, OT Ha4al0To Ha
TEKYLLMSA OTHYETEH NepUog, C ONpeAeNieHN ONOBECTABaHMS 3a NPEAX0AHUTE NEPUOAY;

PbKOBO/JCTBOTO OYaKBa T€3N CTAHAAPTUN Aa He OKaXKaT CbLLECTBEH e(hEKT BbPXY (PMHAHCOBUS
0TYeT Ha [py>XecTBOTO B Neproja Ha MbPBOHAYa/IHOTO UM MpunaraHe.

NpomeHn B cHeTOBOAHATA NONUTUKA
Bb3npueTaTa c4eTOBOAHA NOMMUTMKA € NOCc/efoBaTe/IHa C NpuaraHaTa npes npeaxoaHaTa roamHa.

OnoBecTaABaHUA Ha o6e3LeHKa B OTUeTUTe, NybimkyBaHuy npes 2015r.

Mpwn cerawHaTa MKOHOMMYeCKa cpefa, OMoBecTsABaHWUATA, OTHacALLM ce 40 06e3ueHKa, ce
XapakTepm3npar ¢ HapacTBawlo 3HayeHue. NMopagn T1oBa Te3n MoACHUTENHU MPUIOXKEHUSA
KbM Ny6nmkyBaHuUTe npe3 2015 r. oTyeTu Ha [py>KecTBOTO, CbAbPXKAT MOAPOOHU
OMoBeCTABaHMA Ha 06e3LeHKa, KbM C/ieJHUTE pasgenu:

OnoBecTsiBaHWS MO CHETOBOAHATA NOMNTUKA,
OnoBecTsaBaHUSA Ha CbLUECTBEHU MPeANnosIoKeHUS;
MMOTKN, MalLVHW, CbOPBXKEHNA N 060opyaBaHe;
HemartepuanHu akTusu;

Apyrv hHaHCOBW aKTUBW;

THProBCcKn B3eMaHus.

OnoBecTaABaHUA 3a KOMIM/1ieKTa UHaAHCOBU OTYETU

MbAHMA KOMNNEKT (PUHAHCOBU OTYETU, BK/IHOUBA CIeHNUTE KOMMOHEHTH:
OT4eT 3a (PMHAHCOBOTO CbCTOSAAHNE KbM Kpas Ha Nepuoaa;
OT4eT 3a Neyanbara nnm 3arybara v Apyrvus BceobxeaTeH [0X0Z 3a Nepuoaa,;
OTYeT 3a NPOMeHUTE B COGCTBEHUA KannTasl 3a Nepunoaa;
OT4eT 3a NapuyHUTE NOTOLUM 3a Nepunoaa;
NOACHUTENIHN  MNPWIOXKEHUS, npeacTaBnsABawy 00600LLeHVME HA  MO-BaXKHUTE
CYETOBOAHW MOSIUTUKN U Apyra nossiCHUTeIHa MHopMauus.
MpenctaBAT ce C eAHAKBO 3HA4YeHWe BCUYKU (DUHAHCOBU OTYETM B MbJIEH KOMIMJIEKT OT
hHaHCOBU OTUETN.
M360pa Ha pbKOBOACTBOTO € Aa NpeAcTaBy efuH OTYeT 3a Nevasbata nnm 3arybara v gpyrms
BCeobXBaTeH [10XO0[.

PbKOBOACTBOTO € M36pasio Aa NpeacTaBy KOMMOHEHTUTE Ha APYrns BCeO6XBATEH [10X0A Npeamn
CBbp3aHMTe AaHbYHU edeKTU. [aHbKa MeXKay KOMMOHEHTUTe e pasnpedesieH Mexay Tesw,
KOUTO 61xa MOr/v BrocneAcTBUe Aa 6baT NpeknacuduumpaHm B pasaena Ha nedanéarta unm
3ary6ata, 1 Tean, KOUTO HAMa BMOC/EACTBME Aa 6bAaT NpeknacuuULMpaHn B TO3U pasaen.

Jonyctnmo antepHaTBHO TpeTupaHe

B onpepenerHun cnyyan, MC®O no3BosidABa noseye oT e4HO Bb3MOXXHO CHETOBOAHO TpeTupaHe
Ha ornpefesieHa caesika nnu cubutume. Jinuara, U3roTBAWM PMIHAHCOBUTE OTYETU, TPAOBa Ja
n3bepar ToBa TpeTUPaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha feiHOCTTa Ha [Jpy>ecTBOTO.
CovrnacHo MCC 8, oT [lpy>KeCcTBOTO Ce U3MCKBa fja noabepe v fa npunara CBOUTe CHETOBOAHN
NOSINTUKW NOC/ef0BaTENTHO 3a NOA06HUTE cAeNKN N/Unv 3a gpyrn CbbUTUs 1 yCNoBUSA, OCBEH
Korato gageH MC®O KOHKPETHO M3NCKBa UM NO3BOMIABA KaTeropusauusa Ha novuumnTe, 3a
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KOWUTO MoraT ga ca nogxogswim pasnanyHn nonvtuku. Korato gageH MC®O manckea mam
Nno3Bo/sisfiBa TakKaBa KaTeropm3auus, 3a BCAKa efHa OTAeNHa Kateropus ce rnogbvipa u
nocrefoBaTtesiHO ce rnpuiara Han-noaxofsiiaTa cHeToBoAHa nonuTtuka. Mopaan ToBa, cnep
KaTo BeYe e N3bpaHo HAKOe OT a/ITEPHATUBHUTE TPETUPAHUA, TO Ce NpeBpbLLa B CHETOBOAHA
nonntuka n Tpsbea fa 6bAe nocnegosaTeNIHO npwuiaraHo. MNpomeHW MO cyeToBOAHATa
noNuTMKa TpsbBa Aa ce N3BbpLIBaT CaMo KOraTo ToBa Ce M3MCKBa Mo cuiata Ha ctaH4apT uam
Tb/IKyBaHe, WM aKo, B pes3ynrar Ha MpoMsAHaTta, BbMPOCHUTE (QUHAHCOBM OTYHETWU Le
NpeaoCcTaBAT NO-HajeXXAHa U pesieBaHTHa MHpopMauus.

B HacTosAwata nybnumkaumsa, korato MC®O paBa Bb3MOXKHOCT 3a M360p, [Apy>KecTBOTO
Bb3nprema e4HO OT Bb3MOXHUTE TPETMPaHUSA, a UMEHHO TOBa, KOETO € Hal-noaxoasLwo 3a
obcToATeNncTBara, B KOUTO ce Hamupa. B KomeHTapa ce onucsea nogpobHO Kos e n3bpaHaTa
NOMINTUKA, KaKTO M MPUUYMHUTE 3a TO3U MU360p, U ce NPeACTaBAT HaKpaTKO pPas/INKUTE B
M3UCKBaHMATA OTHOCHO OMOBECTABAHUATA.

PrHaHCOB 0630p OT PbKOBOACTBOTO

B fonbaHeHWe KbM (PUHAHCOBUTE OTYETU, MHOTO MPeAnpUATUS NpeacTaBAaT (pMHaAHCOB 0630p
OT PbKOBOACTBOTO. B MC®O HsAAMa U3UCKBaHe [a ce npeacTaBs TakaBa MHGopMauns, Makap
ye naparpad 13 ot MCC 1 cbabpXKa KpaTKo onucaHWe Ha ToBa, KOeTo MOXe Aa 6bae
BK/IIOYEHO B eAnH rogviieH goknagd. Npes gexkemepu 2011 r. CbBeTbT N0 MEXAYHaApPOLHU
cyeToBogHU cTaHdapTn (CMCC) nagage MC®O VM3noxkeHme 3a npaktnkara — KomeHTap Ha
PbKOBOACTBOTO, KOMTO OYepTasa efHa LLUMPOKa, Heo6Bbp3BaLla paMmka 3a NpeAcTaBAHeTo Ha
KOMEHTapa Ha PbKOBO/CTBOTO BbB BPb3Ka C JMHAHCOBUTE OTUETU, U3TOTBEHM B CbOTBETCTBUE
¢ MC®O. Ako [1py>KeCcTBOTO peLUn fa crenga yKasaHUATa, CbAbpXKallu ce B 13/100KkeHVeTo 3a
npakTukaTa, TO PbKOBOACTBOTO Ce HacbpuyaBa fa OOACHW CTereHTa, B KOATO e 6110
cnefBaHo M3noXkeHneTo 3a NpakTukaTa. /34B/1eHNeTo 3a CbOTBETCTBME C VI3N0>KEHNETO
3a npakTuKaTa ce fornycka camo, ako BbMPOCHOTO M13n0>KeHune e 6uo cnegsaHo NU3Lsso.
CbabpXkaHMeTo Ha PUHaHCOBMA 0630p OT PbLKOBOACTBOTO Ce Onpefenss OT MECTHU
M3NCKBaHWA Ha nasapa MU OT BbIMPOCUTE, KOUTO ca CreuyuduyHn 3a fafieHa HpUcouKLms.
Mopagn ToBa, Lpy>KecTBOTO He e NpeacTaBuio (MHaHCOB 0630p OT PbKOBOACTBOTO, a
rogviLLeH foKaf 3a gerHocTTa.

0O606lLLeHNE Ha CbLIECTBEHUTE CHETOBOAHU MOANTUKMN

NPUXOAMN

MpuxoanTe ce Npu3HaBaT Ha 6a3a NpUHUMNA Ha HayucnsiBaHe WU 40 CTerneH, A0 KOSATO
CTonaHCKUTe M3rogn ce NpuaobmsaT OT APY>KECTBOTO M AOKOIKOTO MPUXOAUTE MoraT ga ce
OUEHAT HagexaHo. Mpuxoan oT npofjakba Ha akTMBM Ce MpU3HaBaT, KOraTo BCUYKMK
CbLLIECTBEHM PUCKOBE M U3roam OT COBCTBEHOCTTA Ha aKTUBMUTE Ce MPEXBLPNAT Ha KyrnyBaua.
MpuxoguTe OT NpoAaxkba Ha ycyrv ce Npu3HaBaT KaTo Cce OTUYMTa Ha eTarna Ha 3aBbpLUEHOCT
Ha cfenikata KbM gaTtaTa Ha 6anaHca, ako To3m eTan MoXke Aa 6bae HageXXa4HO N3MEPEH, KaKTO
N pasxoauTe, N3BBLPLUEHM MO CAeNKaTa 1 pasxoauTe No NpukKYBaHeTo. MNpu npogaxkéu Ha
n3nnawjaHe, NPUXoAbLT Ce NPM3HaBa Ha gaTaTta Ha npojaxkbata 6e3 NMNXBUTE.

HeTHUTe pas3/iMKym OT MPOMSIHA Ha Ba/lyTHM KypcoBe, CBbp3aHW C Mapu4yHU CPeacTBa,
TbProBCKM B3eMaHUs U 3a4b/HKEHMS, AEHOMUHUPAHW B Yy)KAeCTpaHHa BaslyTa, Ce BK/0UBaT B
OoTuYeTa 3a BCeobxBaTHMA foxos (B NevanbaTa nnuv 3arybata 3a roguHara), Korato Bb3aHUKHaT.

dUHaHCOBM NpUXoaun

®rHaHCOBUTE MNPUXOAM BK/OYBAT MOCTLI/IEHUA OT JIMXBU MO MNPeAoCTaBeHU 3aeMn U
[eno3ntn, npuxoan/nevanéu oT cAenkKu ¢ UHBECTULMU B LEHHU KHWXKA Ha pa3nosiokeHune n
3a npogax6a n/nunun oT MHBECTULMN B AbLLEPHM U acoLUMpPaHn ApY>XKecTBa, B T.U. AUBUAEHTW,
HeTHa neyan6a OT KypCoBU pa3/IMKuM OT NPeoLeHKa Ha 3aeMu B Hy>k[ecTpaHHa BayTa.
duHaHCOBUTE MPMXOAM Ce MpeAcTaBAT OTAEHO Ha J/iMueBaTa CcTpaHa Ha oTyeTa 3a
BCceoO6XxBaTHMA foxon (B nevanbarta nnm 3arybara 3a roguHara).

PA3XOAU
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[py>KecTBOTO OTYMTA TEKYLLIO pa3xoamuTe 3a [AerNHOCTTa N0 MKOHOMWUYECKM eIEMEHTU U Cnef
TOBA M OTHaca Mo (YHKUMOHA/IHO NpeAHasHayeHWe C Uen gopmupaHe pasmepa Ha
pasxoauTe Mo Hamnpas/ieHUst U aeiHocTU. MprU3HaBaHETO Ha Pasxoaun 3a TEeKyLLMs Nepuog, ce
N3BbPLUBA MPU HaAYMCNsiBaHE Ha CbOTBETCTBALLMTE UM MPUXOAW. PasxoauTe ce oTuuTaTt Ha
NPMHLMNA Ha TeKyLLo HauncnsiBaHe. OLEeHsBAT ce Mo cripaBefnMBaTa CTOMHOCT Ha NIaTeHOTo
MV Ha NPEACTOSLW0TO 3a N/lalllaHe.

MnawaHuna No TM3MHIroBmM 4Orosopu

MnawaHnsTa Nno onepaTMBeH NN3VHE Ce MPM3HaBaT B NeYanom 1 3aryom Ha 6as3a MHernHus
MeTof 3a MNepuofa Ha JIM3UHIOoBUSI [A0roBop. [lo/flydyeHW AOMbAHWUTENHWM TMalaHus ce
NpM3HaBaT KaTo HepasfesHa 4YacT OT O6LWUTE NIN3MHIOBM pasxogu Mnpe3 nepuoga Ha
Aoroeopa. MUHUMaNHUTE NIM3UHIOBU BHOCKM MO (PUHAHCOB NIN3MHT Ce Pa3npeaensaT Mexay
(hMHAHCOBM Pa3xo[M U HamMa/siBaHe Ha HeypeAeHUTe 3adb/HKEHUSA. PUHAHCOBUTE Pa3xoam ce
pasnpeaensT KbM BCEKW MEPUO/, 3a BPEMETO Ha NIM3NHIOBUS CPOK TaKa, ye Aa ce MoCTUrHe
MOCTOSIHEH MEPUOAMNYEH JINXBEH TMPOLIEHT Ha OCTaTbKa OT 3afb/DKEHWNETO0.YCNOBHUTE
NIM3VMHIOBU MNALLaHUS ce OTYMUTAT KaTo Ce PeBM3MpaT MUHUMANIHUTE NIN3UHIOBU MiallaHns
3a 0CTATbYHUS CPOK Ha IM3MHIA, KOraTo KOPEKLUMATA MO JIM3VHIa e MOTBbPAEHa.

dUHAHCOBM NMpUxoan u pasxoam

®OUHAHCOBMTE MPUXOAW BK/IKOYUBAT MNPUXOAWM OT /IMXBM MO WHBECTMpaHM cpeacTa  (
BK/IIOUMTENIHO MHBECTULMM, Ha PasnofiodKeHWe 3a npogak6a), npuxoan OT AVBUAEHTMU,
neyan6a oT Npofaxk6a Ha (PMHAHCOBM aKTUBM Ha Pa3nosioXKeHne 3a NpojaXk6a, NPoMeHU B
cnpaBefMBaTa CTOMHOCT Ha (DUHAHCOBM aKTMBM OTUMTAHW MO CrnpaBefA/MBa CTOMHOCT B
neyan6ata unu 3arybata, neyanba oT onepaumn B UyXKAecTpaHHa BasyTa, NPU3HATU KaTo
neyanom u 3aryou. Mpuxog OT NIMXBU Ce NMpU3HaBa B MOMEHTA Ha HauyuCMsIBaHETO My Mo
MeTofa Ha edpeKTMBHaTa imxBa. MNpuxog oT AMBMAEHTM ce NpM3HaBa Ha JartaTa, Ha KosiTo e
YCTaHOBEHO NPaBOTO Ha [py»KecTBOTO Aa Moslyym MnawaHeTo, KoATo B c/lyyas Ha KOTMpaHu
LEHHM KHWKa e [jaTaTa, Cnef KoATo akLMnTe cTaBaT 6e3 NpaBo Ha MoslyyaBaHe Ha noc/iefHust
[VIBUJIEHT.

KbM pa3xoanTte 3a AIeMHOCTTA Ce OTHACAT 1 (hMHAHCOBU Pa3xoain, KOUTo Jpy>KecTBOTO OTUMTa
N KOMTO ca CBbP3aHM C obuyaliHata AelHocT. MPUHUMNBLT Ha HavyucnieHWe ce OTHacs A0
(OUHAHCOBUTE Pa3xofu, Taka KaKTo ce OTHacsl A0 BCUYKM [PYyry KOMIMOHEHTW Ha OT4yeTa 3a
poxoaute. Te BKNOYBAT M BCUUKM 06€3LEHKN Ha (PMHAHCOBU aKTUBMW.

®OUHAHCOBM PasxoaM BK/OYBAT PasxoiM 3a JIMXBU MO 3aeMu, 3ary6u oT onepauuun B
yy)KaecTpaHHa BaslyTa, MPOMEHW B CnpaBeAnMBaTa CTOMHOCT Ha (UHAHCOBM aKTUBU
OTUMTaHW Mo crpaBea/iMBa CTOMHOCT B Mevyan6ata unm 3ary6ara, o6e3LeHKa Ha (OMHaHCOBM
aKTMBN N 3ary6y OT Xe[XKWHIOBM MHCTPYMEHTM, KOMTO Ce Mpu3HaBaT KaTo nedan6a wunm
3ary6a. BcMukn pasxoau no naaTUMKM NIMXBY MO 3aeMU Ce MpM3HaBaT Kato nevanba mnm
3ary6a, KaTo ce 13rosi3Ba MeToa Ha epeKTUBHUS JINXBEH MPOLEHT.

Pa3xoan Mo 3aeMu, KOUTO He MoraT fa ce OTHecaT MpPsSIKO KbM MpUAoGUBaHETO,
CTPOUTENCTBOTO WX MPOM3BOACTBOTO Ha OTroBapsill, Ha YC/IOBUSITA aKTMB, Ce NMpPU3HaBaT B
neyanom 1 3arybu, KaTo ce M3MNos3Ba MeToa Ha eNEKTUBHUS NIMXBEH MPOLIEHT.

Meyan6m n 3aryom OoT KypcoBM Pas/IMKW ce MNPeACTaBAT Ha HeTHa 6asa BbB (PUHAHCOBMUTE
OTYeTW.

MEYANBUN N1 3ATYBEW 3A MEPNOAOA

BCcUkM NpuxogHn 1 pasxoAHn cTaTum, NPU3HATK 3a NepuoAa, ce BKAKYaT B nevanba wuam
3ary6a, oCBeH ako cTaHZapT nnu passicHeHne oT MC®O m3ucksear gpyro. Mevanba nnm 3aryba
e obLlaTa cyMa Ha NPUXoANUTE MUHYC pasxoauTe, KaTto Cce M3K/IYBAT KOMMOHEHTUTE Ha ApYr
BCeobXBaTeH [10XO0[.

MMOTUN, MALLUVHWN N1 CbOPBb>XXEHWNA

MIMoTnTe, MalLMHMTE N CbOPBXEHMATA Ce OTUMTAT MO LeHa Ha nNpuaobmsaHe, HamasieHa ¢
HaTpynaHuTe amopTu3aunm n 3arybm ot 06e3LeHKa, B C/lyvaii ye nma Takmsa.
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MpY NbpBOHaYa/IHO NPUACGMBaHe MMOTUTE, MALLMHUTE U CbOPBLXKEHUSITA Ce MpU3HaBaT Mo
LeHa Ha Npugo6uBaHe, KOSTO BK/OUYBA MOKYMNHaTa LieHa (BKAOUMTENIHO BHOCHUTE MUTA U
HEBb3CTAaHOBMMUTE [JaHbLW) M BCUUKM NPEKWN pa3xoam Mo BbBeXAaHe Ha aKTUBA B CbCTOSIHUE,
rogHo 3a yrnotpe6a no npeAHasHadeHme. BcUukm nocneggalim pa3xoam, CBbp3aHu ¢ OTAe/THU
MMOTU, MaLLIMHU U CbOPBXEHUSI KaTO PEMOHT U MOAAPBLXKKA, Ce NMPU3HaBaT 3a TeKyLUn npes
nepuoja, B KOTO ca HanpaBeHW. Korato Moxke aa 6bae AoKa3aHo, Ye Moc/ieABallmTe pasxoam
BOAST [0 YBe/MYaBaHe Ha MKOHOMMYecKaTa W3rofa Haf MbpBOHAYa/IHO OLeHeHaTa
eeKTUBHOCT OT M3MO0N3BaHETO Ha aKTWBA, CbLLMTE Ce MPUOABAT KbM CTOMHOCTTA My.

AMOpTI/I3aLI,VIVITe Ce U34KnCAsBaT Ha 6a3a Ha JIMHENHUS METO/ 3a CPOKa Ha NMNoJs1Ie3HNA XXNBOT Ha
aKTUBUTE. AMOpTI/I3aLI,VIOHHVITe HOPMW Ha OCHOBHWUTE Tpynn NMMOTU, MalLIMHN N CbOPBXXEHUA
Ca, KaKTo crsiejBa:

MoanwHm aMopPTN3aLMOHHN
HOPMU — B TOANHN

3ems He ce amopTu3npa
Crpagu 25
Mpon3BoACTBEHN MaLLNHN 1 060pyABaHe 3-5
CbopbXKeHMA 1 npefaBaTe/IHN YCTPOMCTBA 25
CTonaHCKW NHBEHTap 4
TpaHcnopTHW cpeacTBa 3-8
KomnioTtpu 3

VIMOT, MalLMHa UM CbOPBXEHME ce OTMKUCBA NMPWU Npofaxk6ara My, Korato He ce o4vaksaT
6bAeLM NKOHOMUYECKM U3TOAN OT HEFrOBOTO M3MOJI3BaHe UM MpPU 0CBOGOXKAaBaHEe OT HErO.
Meyan6ute wnn 3arybmTte, Bb3HWKBALM MPU OTNUCBAHETO Ha aKTuBa (NpeacTaBnsBaLLn
pasnMkaTa MeXxzy HEeTHWUTEe MOCTLbM/IEHUsT OT npogaxbara, ako MMa TakmBa, U GanaHcoBaTa
CTOWHOCT Ha aKTMBa), Ce BK/IKOUBAT B OTYeTa 3a JOXOAMTE B FOAMHATA, B KOATO aKTUBBLT 6bae
OTMMCaH.

MocneaBalluTe pa3xoam ce Npu6aBAT KbM 6anaHcoBaTa CTOMHOCT Ha akTMBa WU Ce OTYUTaT
KaTo OTAeNeH aKTMB, Camo KOraTo Ce O4akBa, 4Ye [pPy>XeCTBOTO Le MOSyun 6baeLim
MKOHOMWYECKN M3rofiM CBbP3aHM C ynoTpebaTa Ha TO3M aKTMB M KOrato OTyeTHaTa UM
CTOMHOCT MOXe [a 6b/le AOCTOBEPHO onpeAeneHa. PaxoauTe 3a TeKYLLLOTO 06C/y)KBaHe Ha
MMOTW, MaLLIMHY, CbOPBXKEHMS U 060pYyABaHE Ce OTUMTAT KaTo TEKYLLW 3a Nepuoja.

B Kkpasa Ha Bcsaka CpI/IHaHCOBa rognHa ce m3BbpLuBa nperseg Ha OoCTaTbyHUTE CTOMHOCTW,
NMONE3HNA XXUBOT N NpuiaraHNTe MeETOAM Ha aMoOpPTU3alna Ha akKTUBUTE, N aKo € HeO6XO,£I,I/IMO,
nocneaHNTeE ce rMPOMeEHAT.

JIN3NHITOBUN aKTUBA

JIN3nHruTe ce KﬂaCI/IqJI/ILl'I/IpaT KaTto q)I/IHaHCOBI/I NIN3UNHIN, KOrato No CbLECTBO Ce NPEXBBLPAAT
BCUYKMN pPUCKOBE W1 wM3roan, nponsTnyawin oOT COOCTBEHOCTTA BbpXy AadeH aKTUB Ha
Nin3nHrononyyatensa. BCMUYKM ocTaHanM /U3UHTU ce KJ'IaCI/I(bI/ILI,I/IpaT KaTo onepartnBHu
JIN3NHTU. AKTUBUTE W NacuBUTE MpousTUYaLLM OT [OroBopu 3a (*)I/IHaHCOB JINSUHT
NMbpBOHa4Ya/IHO Ce MNMpu3HaBaT BbB CbVIHaHCOBI/IFl OT4YET 3a CpI/IHaHCOBO CbCTOAHME MO TAXHaTa
cripaeeasiMBa CTOMHOCT Nnpn 3arno4YBaHETO Ha JIN3NHIa NN ako € No-HUCKa — Mo HacToAllaTa
CTOMHOCT HA MUHMMAaTHUTE JIN3UHIOBU nnawaHnms.

Cneg  NbpBOHAYa/IHO  MpuM3HaBaHe MpwuiaraHata amopTU3auMoHHA  MONUTUKA €
rocsieaoBaTesiHa ¢ Ta3u 3a NpuTeXkaBaHUTe oT [py>KecTBOTO aKTMBU, KOMTO Ce amopTU3mpar.
B pe3ynTat NpuUsHaTuUTE pa3xoam 3a amopTmU3aLms ce U34MNCNSBaT B CbOTBETCTBME C MOJIE3HUSA
YKMBOT Ha aKTK1Ba Mo cTaBKaTa onpejesieHa 3a MMOTU, MalLMHU U CbopbXXeHust ( [ py>KecTBOTO
He NMpuTeXkaBa /IM3MHIOBM HEMaTepuasiHN aKTMBKM). AKO He CbLUECTBYBA AOCTaTbuHa CTeneH
Ha CUIYPHOCT, Ye NIN3MHIOoMNosyyYaTenaT we npuaobre cobCTBEHOCTTA A0 Kpasi Ha CpoKa Ha
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NIM3NHIOBUS OrOBOP, aKTUBLT TPSIGBA [a 6bAe M3LSN0 aMOPTU3MPaH MNpe3 Mo-KpaTkus oT
[BaTa CpoKa — CPOKa Ha JIM3NHIOBMS AOr0BOP U/ NOME3HMS XXKMBOT Ha aKTMBa.
®UHAHCOBMAT pPasxog, ce pasnpegens no nepuoam 3a cpoka Ha IM3NHIoBUS JOrOBOp, Taka Ye
[a ce Mosly4yn MOCTOSIHEH JINXBEH MPOLEHT 3a MepuoauTe Mo OCTaTbYyHOTO Canfgo Ha
3a[lb/HKEHMETO.

JIN3nHroBMTe nawaHus Mo orepaTMBEH JIM3VHI Ce MPU3HaBaT KaTo pasxof B OoT4yeTa 3a
[lI0X0AUTe M0 IMHeNHNSI MeTOoA 3a Lie/INs CPOK Ha IM3VUHTOBUSI JOr0BOP.

CTUMyNnUTE MpW [0roBapsiHETO Ha HOB OMEPaTMBEH JIM3UHI Ce KpeauTuMpaT B OoT4eTa 3a
neyan6ata Unu 3ary6arta 1 Apyrusi BCeo6xBaTeH 40X0[ Mo IMHEHMS METOZ Npe3 Lenvs CPoK
Ha NIM3MHIoBUSI Aoroeop. MpoBM3MKM Ce MPaBAT B OT4YeTa 3a (PUHAHCOBOTO ChLCTOSIHME 3a
ceraliHaTa CTOMHOCT Ha O6peMeHsBalMsi efieMeHT Ha onepaTMBHWUS NU3MHE. ToBa
06UKHOBEHO Ce Cy4Ba, Korato [py>KecTBOTO NpPecTaBa [a M3rno3sa NoMeLLIEHMS 1 Te ocTaBaT
CBOGOAHM B Kpas Ha /IN3VMHIOBUS [OrOBOP WM Ce MPeoTAaBaT 3a HaeMHU CyMU, KOUTO He
HafBMLUaBaT pasMepa Ha cymara njatMMa oT [py>KecTBOTO Cbr/laCHO OCHOBHWSI JIN3VHIOB
[l0roBOp.

HEMATEPUAJIHN AKTBU

Mpwv NbpBOHaYa/IHO NPU3HaBaHe, OTAE/THO NPULOOUTUTE HeMaTeEPUA/THN aKTUBM ce oTymuTar
no ueHa Ha npugobmeaHe. LleHaTa Ha npugobmBaHe Ha BCEKU OTAE/IHO MPUAooUT
HemaTepuasieH aKTUB Ce CbCTOM OT MOKYyMHaTa My LieHa, BKIKYUTESTHO BHOCHUTE MUTa U
HEeBb3CTaHOBUMUTE AaHbLM BbPXY MOKYNKarta, cneg npucnagaHe Ha TbProBCKUTE OTCTBIKU U
BCMYKN CBbp3aHW pa3xofu 3a MOoArotoBkata Ha akTvmBa 3a HEroBoTO M3Mosi3BaHe Mo
npegHasHaveHue.

Cnep, nbpBOHAYa/THOTO NPU3HaBaHe Ha OTAENHO NPUAOOUT HeMaTepuasieH akTUB TOW crefBa
Ja ce oTyuTa Mo uUeHa Ha npugobueaHe, HaMasleHa C HauWUC/IEHUTE amopTu3auum un
HaTpynaHaTa 3ary6a oT o6e3ueHKa. [MoNe3HUAT XXMBOT M aMOPTU3ALMOHHUAT MeTog ce
npepasrnexpgar B Kpas Ha BCEKM OT4YeTeH nepuog cnpsamo edekta OT MpomsHa B
NpmnoénnsnuTenHaTa oLeHKa, ako MMa Takasa 1 TO B NepcreKTmBaa.

HemaTtepmaneH akKTuMB ce OTNWUCBA NPU M3BaXKAAHETO My OT yrnoTpeba wuam KoraTo He ce
oyakBaT 6bAeLM MKOHOMWUYECKM MON3M OT HEFOBOTO M3MOM3BaHE UM U3BAKAAHETO MYy OT
ynotpeba. MevanbaTa nnu 3arybara, NponsTUYawm 0T OTNNUCBAHETO Ha HEMATeEPUasIEH aKTUB,
ce onpefens Kato pas/iMka MexXagy HeTHUTe MPUXoau OT MU3BaXKAAHeTO My OT yrnoTpeba un
6anaHcoBaTa CTOMHOCT Ha aKTMBa, pa3/siMkara ce npu3HaBa B nevanbaTta uam 3arybata, npu
N3Ba>KAAHETO Ha akTuBa OT ynoTpeba.

3a HemartepuasiHUTe aKTUBW C OrpaHU4YeH MNoJsie3eH >XUBOT amMopTM3auudaTa ce mUsyucnsasa
TaKa, 4e pga ce oTnuuie CTOMHOCTTa Ha aKTuBa MMNHYC npegnonaraeMmara My OCTaTb4yHa
CTOIHOCT 3a BPEMETO Ha NOJIEBHUAT MY MKOHOMWYECKU >XUBOT, KaKTO C/ieBa:

FO,EI'I/ILIJHI/I aMopTnU3aynoHHN
HHOPMW — B rOANHNU

Codhtyep 7

HemaTepuasiHM aKTUBW C HeonpeaenieH Nosie3eH XXMBOT He Ce aMopTU3MpaT, HO ca 06eKT Ha
npernes 3a 06e3LeHKa, KakTo e onmcaHo no-aosny.

OBE3LEHKA HA HEPMHAHCOBIW AKTUBW

KbMm Bcsika oTyeTHa gaTa, [l py>KecTBOTO OLleHsABa Ja/IN CbLLECTBYBAT MHAUKALMW, Ye OafeH
aKTUB e 06e3LeHeH. B TakMBa Crlyyam Uam KoraTo ce M3UCKBa eXXerofieH TecT 3a 06e3LeHKa Ha
JafeH akTue, [py>ecTBOTO oOnpeaens Bb3CTaHOBMMATA CTOMHOCT Ha TO3M aKTUB.
Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTMBa e Mo-BMUCOKaTa OT CrpaBef/inBara CTOMHOCT, HaMasieHa
C pasxoguTe 3a npojaxba Ha akTuBa WMAM Ha 06eKTa, reHepupall Napuv4yHU noTouu, u
CTOMHOCTTa My B ynoTpeba. Bb3cTtaHOBMMaTa CTOMHOCT Ce onpesesns 3a OTAeNeH aKTUB, OCBEH
B C/ly4aii, 4Ye Npy N3MN0/3BaHETO Ha aKTUBa He Ce reHepmpar NapuYyHn NoTouu, KOMTO Ja ca B
3HauMTeNHa CTEMEeH He3aBUCUMU OT MapuyHUTE NMOTOLM, reHepMpaHn OT APYrv akTMBU UNn
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rpynu ot akTmBu. Korato 6anaHcoBaTta CTOMHOCT Ha [afeH aKTUB e Mo-BMCOKa OT HeroeaTa
Bb3CTaHOBMMa CTOMHOCT, TOW ce cuuTa 3a 06e3ueHeH K 6GanaHcoBaTta My CTOMHOCT ce
HamansiBa A0 HeroBaTa Bb3CTaHOBMMa CTOWMHOCT. [Mpn onNpedensiHETO Ha CTOMHOCTTa B
ynotpeba Ha akTuB, O4YaKBaHUTE ObAELLUN MapPUYHU MNOTOLM Ce AMCKOHTMpAT A0 TAXHaTa
ceraliHa CTOMHOCT KaTO Ce W3Mofai3Ba HOpMa Ha [AMCKOHTMpaHe npean AaHbLM, KOSTO
oTpassiBa TeKyLlaTa NasapHa OLleHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U cneunduyHnTe
3a aKTmBa puckose. CripaBeg/simBata CTOMHOCT, HaMasleHa C pa3xoguTe 3a npogakbara, ce
onpegens Ypes 1U3nosi3BaHeTo Ha NOAXOASALL, MOAen 3a oLeHKa. HanpaBeHUTe N34nCIeEHNS ce
NOTBBbPXKAABAT 4Ype3 W3M0/S3BAHETO Ha ApyrM MOAeNM 3a OueHKa WM ApYrn Ha/IMyHu
N3TOYHULM Ha MHopMaLms 3a cnpaBeg/ivBaTa CTOMHOCT Ha aKTUB WU/IM 0BEKT, FreHepupally
napuyHM noTtoun. 3arybute OT o0b6e3LeHKa ce MNpU3HaBaT KaTo pa3xoau B OT4yeTa 3a
BCEOOXBATHMSA [OXOA,

MATEPUNAJTHW 3AMACU

MatepuanHuTe 3anacu ce oTYUTaT BbB (PMHAHCOBUAT OTYET Ha (DUHAHCOBOTO CLCTOSIHWME MO
no-Huckarta mM/y cebecTOMHOCT U HeTHa peasindyemMa CTOMHOCT. CebecToMHOCTTa ce onpeaens
ypes3 N3MN0N3BaHETO Ha MeTOAa ,,CpeAHoNpeTersieHa LeHa". Ce6ecToMHOCTTa Ha He3aBbPLUEHO
NPOM3BOACTBO M rOTOBa MPOAYKUWA BK/IKOYBA MaTepuasiv, MNpsSiK Tpya W CBbp3aHu
NPON3BOACTBEHN Pa3xoam Bb3 OCHOBA Ha 06MYaAHOTO HNUBO Ha AEAHOCT.

MpoBn3us ce npasun 3a 06e34BMXKEHN M 3aCTOS/IN €/1IeMEHTM Bb3 OCHOBA Ha O4aKBaHaTa UM
6baeLla ynotpeba n HeTHa peasiM3npyemMa CTOMHOCT.

HeTHaTa peann3yema CTOWMHOCT e npeAgnosaraemara NpoAaXHa LeHa B 06MYaiHMA X0f Ha
OW3Heca, criefl Karto ce M3BagAT BCUYUKM OOMNB/AHUTENHM pasxogu 3a 3aBbpluBaHe U
peann3aums.

PUNHAHCOBU MHCTPYMEHTWN
MbpBOHa4Ya/IHO NpUY3HaBaHe U oLeHsiIBaHe

Lpy>ecTBOTO Npu3HaBa (PUHAHCOB aKTUB NN (PUHAHCOB NacuB BbB (PUHAHCOBUSA CU OTYET 3a
(pmHaHCOBO CbCTOSIHWE, caMO KoraTo [py>KecTBOTO CTaBa CTpaHa Mo AOroBOPHUTE K/lay3u Ha
CbOTBETHUA (PMHAHCOB WHCTPYMeHT. [1pyv NbpBOHAYa/IHO Mpu3HaBaHe [py>kecTBOTO
npu3HaBa BCUYKM (PUHAHCOBM akTUBW M (PMHAHCOBM MacuBM MO crpasej/ivBa CTOMHOCT.
CnpaBegnimBata CTOMHOCT Ha fafeH (JMHAHCOB aKTMB/NacvB MpW MbpPBOHAYA/IHOTO MY
npusHaBaHe OOMKHOBEHO € [JoroBopHara ugHa. JlorosopHata LUeHa 3a (UMHaHCOBU
aKTuBK/nacvBKn OCBEH Te3W, KOUTO ca KnacuduumpaHu no crnpases/inea CTOMHOCT B nevasi6a
WM 3aryba, BK/HOYBA pas3xoauTe MO CAeNKara, KOUTO Ce  OTHacAT MpPSAKO  KbM
npuaobreBaHeTo/nU3gaBaHeTO Ha (PMHAHCOBUS WHCTPYMeHT. Pasxoaute Mo cheskara
HanpaseHN Npu NpUAo6MBaHETO Ha (PUHAHCOB aKTMB U M34aBaHETO Ha (PUHAHCOB MNacuB.,
KnacuguumpaHn no cnpasef/vMea CTOMHOCT B Nevaniba nnu 3aryba ce otymtar He3abaBHO
KaTo pasxos.

LOpy>XecTBOTO rnpu3HaBa (UHAHCOBW aKTUBW, W3MNON3BalKM fatata Ha CeTb/IMEHT Ha
caenkara, Kato no TO3M HauuH egviH akTMB Ce Mpu3HaBa B [eHSA, B KOWTO e MosydeH OT
Lpy>KecTBOTO 1 ce OTNNCBA B [leHS, B KOUTO e NpefocTaBeH 0T [py>KecTBOTO.

drHaHCOBU aKTUBUA

Mocnenpallo oLeHsBaHe

MocnepBallaTa OLEHKAa Ha (PMHAHCOBUTE aKTMBU 3aBMCU OT TsAXHaTa Knacugukaumst npu
MbpPBOHAYa/IHOTO UM MPU3HaBaHe KaTo akTUBW. [PY>KecTBOTO Kiacuduumpa hmHaHCOBUTE
aKTUBM B e[lHa OT C/IEAHUTE YETUPU KaTEropum:

dnHaHCOBM aKTMBU, OTUYNTaHu Nno cnpases/ivea cCTOMHOCT B NevanbéaTa unim
3arybaTa
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AKTMBUTE ce Kacuuumpart B Tasu KaTeropus, Korato MPUHLUMNHO Te ca AbpXXaHu ¢ uen
TbpryBaHe uMnn npenpofakba B KpaTKOCPO4YHa rMepcrnekTuBa (TbProBCKWM akTMBU) WU ca
depvBaTuBM (C U3K/IKOYEHME Ha [afeH [epuBaTvB, KOWTO € onpegeneH U e efeKTBeH
XegpKnpatl, MHCTPYMEHT) UM OTroBaps Ha YC/10BMATa 3a onpefenieH B Ta3n Kateropus npu
NbpBOHAYa/IHO Npu3HaBaHe. [Mevan6w nam 3arybm npu nocnegsaiia oueHKa Ha (hMHaHCOBM
aKTMBM OTUYMTaHM Mo cnpaBef/iMBa CTOMHOCT B nevanba nnu 3aryba BK/IOUBAT U AUBUAEHTN
WM TNXBU U Ce NPU3HaBarT B nevasiba nam 3aryba.

3a nepuoga 3aebpLuBall, Ha 31 tonu 2015 n 31.12.2014 r. [py>KeCTBOTO He € Kiacuguumpano
(pMHaHCOBM aKTUBW KaTo AbpXKaHW 3a Npofaxkba nnuv onpefeneHn Kato TakmBa OTYUTaHN Mo
cnpaBsefsMBa CTOMHOCT B NeYvanba nnm 3ary6a.

3aemMu 1 B3eMaHus

3aemnTe M B3eEMaHUATa Ca HeAepuBaTMBHW (PUHAHCOBM aKTMBU C (UKCUPaHU WU
onpefensemMu nnawaHusa, KOUTO He Ce KOTupaT Ha akTMBeH nasap. AKTUBUTE, KOUTO
Jpy>KecTBOTO Bb3HamepsBa [a MNpojaje BefHara WM B KPaTbK CPOK He moraTt ga obaar
KnacuuumpaHy B Ta3u Kateropms. Te3m akTMBM Ce OTYMTAT N0 amopTU3npyemMa CTOMHOCT U
Ce M3Mnon3Ba MeTofa Ha eEKTUBHUA NIUXBEH MPOLEHT (C M3K/HOYEHVE Ha KPAaTKOCPOUYHUTE
B3eMaHVs KOrato fiMxBaTa € HeCbLLeCTBEHa), HamMasieHa C MpoBuU3uA 3a 06e3ueHKa wuin
HecbbMpaemocT.

O6nyaiiHO TbProBCKUTE 1 APYTY B3eMaHWUA ce Kacuduumpar B Ta3u KaTeropus.

®UHAHCOBM aKTUBU, AbP>KaHU [0 Naaexx<

ToBa ca HegepuBaTUBHU (PUHAHCOBU aKTUBWU C (OMKCMpPaHU UAN onpeaensieMn niawaHus u
(hrkcupaH nagex, 3a Kouto [py>KeCTBOTO MMa NOSIOXKUTENTHO HaMePEHME N Bb3MOXXHOCT Aa
3a4bpXkKM g0 nagexka. PUHaHCOBM aKTUBW, KOUTO MNPV MNbPBOHAYas/IHO MpU3HaBaHe
Lpy>ecTBOTO e onpefennno, Kato OTYMTaHM MO CrpaBeg/iMBa CTOMHOCT B nedanoum mnm
3arybu nnn HannyHM 3a Npofakba, KakTo U Te3n, KOUTO OTroBapAT Ha onpefesieHneTo 3a
3aeMn 1 B3eMaHus, He MoraTt fa 6bgat KnacuguuupaHm B Tasu Kateropus. MNMogo6Ho Ha
3aeMn 1 B3emaHusA, Te3n aKTUBM Ce OTYUTAT MO aMOpPTM3MpaHa LeHa, KaTo ce M3nos3Ba
MeToga Ha e(eKTUBHUS NIUXBEH MNPOLEHT MUHYC BCSAKO HamasieHMe 3a 06e3ueHKa uam
HecbbUpaemocT.

dVHaHCOBM aKTUBW Ha pasnosio>keHne 3a npoga>k6a

ToBa ca HeflepmBaTMBHM (PUHAHCOBM aKTUBW, KOUTO ca ONpefesieHN KaTo Ha pPa3rnosioXKeHne
3a npogaxba Mpuv NbpBOHAYa/IHO MPU3HABAHE WMAN HE ca KnacuguuupaHu B HSAKOSA OT
ropeonucaHnTe Kareropmu. Te ce 0TUMTAT NO CNpaBeaMBaTa UM CTOMHOCT.

C M3KIOYEHVE Ha neYvanbu 1 3arybm oT BaslyTHM onepauum, NPUXoamM oT JIMXBU U AUBUOEHTH,
KOMUTO Ce Mnpu3HaBaT B nevanba wam 3aryba, NpomeHUTe B 6GanaHcoBaTa CTOMHOCT Ha
(brHaHCOBM aKTMBW Ha Pa3nosioXKeHMe 3a Npogaxkba ce NpuU3HaBar B 4pyr BCeOOXBATEH [0X0A,
N ce HaTpynBaT KbM pe3epB OT MPEeOLEHKa, A0 npogax6arta Ha MHBECTULMSATA UKW A0 HEMHOTO
obe3ueHsBaHe. CbLiEeBpPeEMEHHO, KyMmynaTuBHaTa nedaniba wnmu 3aryba, KoATo e 6una
HaTpynaHa B pe3epB OT MpeoLeHKa ce npeknacnpuumpa oT co6CTBeHUA KanuTas B rnevasnba
nnn 3ary6a.

O6e3ueHKa Ha (hMHAHCOBU aKTUBU

Kbm Bcsika oOTyeTHa pata [py>kecTBOTO MNpeueHsiBa, [Aain  CbLeCTBYBAaT O06EKTMBHM
[OKa3aTencTea, Ye AageH (PMHaHCOB akTUB WM Fpyrna OT (PUHAHCOBU aKTUBU MOXE Aa €
obe3leHeHa. DPUHAHCOBMAT akKTMB WM rpynata OT (OMHAHCOBM aKTMBM Ce cuyMTa 3a
06e3ugHeHa, KoraTo cblecTByBaT 006eKTUMBHUM [oKa3laTesicTBa 3a 06e3leHKa B pe3ynraT Ha
e4HO NN NnoBeye CbOUTMSA, KOUTO Ca Bb3HMKHaIM Cfief, NbpPBOHA4Ya/IHOTO MPU3HaBaHe Ha
akTuBa (CbOMTKE 3a NOHEeceHa 3aryba) 1 ToBa CbOUTUE 3a NOHECeHa 3aryba okasea BUsIHUE
BbpXy OuYakKBaHUTE ObAeLM MNapUyHW MOTOUM OT (PUHAHCOBUSA aKTMB WAW rpynaTa oT
(bHaHCOBM aKTMBW, KOMUTO MoraT ga ObgaT HageXAaHOo oueHeHW. J[lokasartesicTBaTa 3a
obe3ugHKa Morat fa BK/OYBAT WHAMKAUMW, 4Ye AABXHALM WAW Tpyna oT OJbXHULK
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M3MWUTBAT CEPUO3HN (DMHAHCOBM 3aTPYAHEHUS WX ca B HEU3Mb/IHEHWE UM NPOCPoYne Npu
M3NNalWaHeTo Ha JIMXBU  WAM  [laBHULM, WM MMa  BEPOATHOCT Ja  06sBAT
HenaTeXXocrnocobHOCT WM Ja npegnpuemaT (UHAHCOBA peopraHM3aums UM Korato
HabnofaBaHN AaHHU UHAMKMPAT U3MEPMMO HaMasleHMe B O4YakKBaHUTe OGbAeLun NnapuyiHn
NoToLM, KaTo HanpyMep NPOMEHU B NPOCPOYMATA NN MKOHOMUYECKUTE YC/I0BMS, KOUTO ca
CBbP3aHM C HEU3Mb/THEHUSA OT CTPaHa Ha A/THXHULUTE.

3a TbproBckuTe B3eMaHusi, [IPy)KeCTBOTO MbPBO OLEHsIBA Aa/iMi  MMa O0GEKTUBHO
[lOKa3aTe/iICTBO, 4Ye B3eMaHMsTa MOXE Aa He 6baaT cbOpaHW. AKO TakoBa OGEKTUBHO
[lOKa3aTe/iICTBO CbLUECTBYBa, TbProBCKMTE B3eMaHMsA ce 06e3leHsiBaT [0 TsXHaTa
Bb3CTaHOBMMA CTOMHOCT, KaTo pa3fMkaTa npeacTaBnsBa 3aryba oT o6e3leHKa. banaHcoBaTta
CTOHOCT Ha TbProBCKUTE B3eMaHUs Ce HamasisiBa Ype3 U3Mo/13BaHeTO Ha KOPEKTUBHA CMeTKa
1 cymata Ha 3ary6ata ce Npu3HaBa B 0T4YeTa 3a BCe06XBaTHUS [0X0/. AKO B CieABallla roguHa,
cymMaTta Ha O4yakBaHaTa 3ary6a OoT 006e3lieHKa Ce YBeNMYM WAM Hamanv nopagn cbouTue,
CNyyBaLLO Ce Cfef KaTo o6e3leHKaTa e 6una Mpu3HaTta, npeguiLHaTa npusHata 3ary6a oT
06e3LeHKa ce yBenmMuyaBa WM HamansiBa 4Ype3 KOPEeKLUMS Ha KOpeKTUBHaTa CMeTKa. AKO
6bELLL0 OTNNCBaHE 6be Bb3CTaHOBEHO Ha MO-KbCEH eTar, Bb3CTaHOBSIBAHETO Ce MPU3HaBa B
0T4yeTa 3a BCEOGXBATHUS JOX0/,.

OTnuceaHe Ha (t)VIHaHCOBI/I aKTunsmnm

®UHAHCOB aKTUB (U1, KOraTo e NPUIOXKMUMO, YacT OT (PMHAHCOB aKTUB WU/IX YacT OT rpyna oT

CXOA4HW (PIHAHCOBUM aKTMBU) Ce OTMNNCBA, Koraro:
[OroBOpHUTE Npasa BbpXy MNapuyHUTE MNOTOUM OT PPUHAHCOBUS aKTUB Ca U3TEK/N;
[OroBOpHUTE Mpasa 3a MnojlydyaBaHe Ha NapuyHM NoTouu OT (PMHaAHCOBUS aKTUB ca
NpexBbpsieHn, Npu Koeto (@) [Apy>KecTBOTO € MNPexBbpPaNAO B 3HauuTeNIHA CTeneH
BCUYKMN PUCKOBE U TMOM3N OT COBCTBEHOCTTA BbPXY (PMHAHCOBMA akTus; wuanm (6)
JpYy>KecTBOTO HUTO € MPEexXBbP/INIO, HUTO € 3ana3nsio B 3Ha4YUTEe/IHA CTErNeH BCUYKMU
puCcKOBe M MON3M OT COGCTBEHOCTTA BbPXY (PUHAHCOBUA aKTUB, HO He e 3anasusio
KOHTPO/1a BbPXY HEro.

dnHaHCOBUM Nacuseu

Mocnenpallo oLeHsABaHe

Mocneppawlata oOueHKa Ha (PUHAHCOBMTE MNacvMBW, 3aBMCKM OT ToBa KakK Te ca 6uam
KnacuumumpaHu  nNpu  MbpBOHAYa/IHO  MPU3HaBaHe. [py>XecTBOTO  Knacuuumpa
(hMHaAHCOBMTE CU MacuBM B efiHa OT C/ieAHUTE [BE KaTeropum:

MacuBn, oTUMTaHM No cnpaesegMBa CTOWMHOCT B nevyasiba nnm 3aryba

MacvBuTe ce knacnuumpar B Ta3u KaTeropusi, Korato Te NMpPUHLUMMAHO ca AbpXKaHW C Uen
npogax6éa B 6/M3K0 ObeLe (TbProBCKM 3afb/HKEHUS) UK ca AepmBaTuUBK (C U3K/IHOYEeHMe
Ha [epwBaTUB, KOMWTO e npefHa3HayeH 3a N e eeKTUBEH Xe[KMpally, WHCTPYMEHT) Wan
OTroBapAT Ha YC/oBMATA 3a nonajaHe B Ta3u KaTteropus, ornpesesnieHn Npy MbpBOHAYa/THOTO
npusHasaHe. BcWUKM NpOMeHM B cnpasef/ivBaTa CTOMHOCT, OTHAaCAWM Ce [0 MacvBu
OTYUTAHW MO Crnpasef/iMBa CTOMHOCT B rnevyanbara wunu 3arybara ce oTumTar B OT4eTa 3a
JoxoAnTe KbM AaTaTa, Ha KOATO Bb3HMKBAT.

3a nepuoga 3asbpluBawy, Ha 31 tonu 2015 n 31.12.2014 Opy>KecTBOTO He e Knacuuumpano,
KakBUTO M Ja 6110 (hMHaAHCOBM NacuBWU KaTo AbpXKaHW 3a npogakba uam oTdynuTaHu Mo
cnpasef/MBa CTOMHOCT B Nevanba nnm 3ary6a.

Apyrv mHaHcoBM Nacnem

Bcuukm 3agb/mKeHNs, KOUTO He ca KnacuduumpaHn B npeavilHaTa KaTteropmsta nonagar B
Tasn ocTaTbyHa Kateropmsi. Te3n 3afb/DKEHWs Ce OTyYuTaT Mo amopTu3mpaHa CTOMHOCT
NMOCPeACcTBOM MeTofa Ha e(eKTUBHUA NMXBEH MPOLEHT.OGUMKHOBEHO TbProOBCKM U Apyru
3ab/HKEHUNS U 3aeMU Ce KnacuguumpaTt B Ta3n KaTeropusi.
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EnemeHTUTE, KNacUUUMpPaHM Kato TbProBCKM M APYrU 3ab/DKEHUS OGMKHOBEHO He ce
OLIeHsIBaT OTHOBO, TbiA KaTo 3afb/DKEHMATA Ca M3BECTEHM C BMCOKA CTEMNeH Ha CUIYPHOCT U
YpeXXAaHETO e KPaTKOCPOUHO.

OTnuceaHe Ha (*)VIHaHCOBI/I nacmeu

®dUHAHCOB NacvB Cce npemMaxsa OT OTYET 3a PMHAHCOBOTO CbCTOSAHUE Ha [lpy>KeCcTBOTO, CaMo
KOorato 3afb/DKeHMeTO ObAe MoraceHo, MpekpaTeHO WM m3Teye. Pasnukata Mexay
6anaHcoBaTa CTOMHOCT Ha OTMNMCaHMUS (MHAHCOB MacMB WM M3MaTeHaTa npecTauus ce
npus3HaBea B nevyasnbarta unuv 3arybara.

Jlnxeun, gnBNAEHT U, 3aryom n neyanom

Nnxsu, AMBUAEHTN, 3arybu 1 nevyasom, CBbP3aHn ¢ (OMHAHCOB MHCTPYMEHT WU/IM KOMMOHEHT,
KOWTO e (hMHaHCOB MacuB, Ce MpU3HaBaT KaTo MpUXOAM WM pasxoan B Medanbara wuam
3ary6ata. PasnpefeneHusita 3a NPUTEXaTeNINTe HA MHCTPYMEHTU Ha COGCTBEHMSA KanuTasl ce
npu3HaBaT AMPEKTHO B COBCTBEHUSI KanuTas. Pa3xoauTe Mo onepaumsita 3a KanuTanosa
cllenka ce oTpassiBaT CHETOBOAHO KaTo HaMasleHMe Ha COGCTBEHUS KanuTal.

KomneHcmpaHe Ha (OPMHAHCOBM MHCTPYMEHT U

®rHaHCOBMTE aKTUBU U (DMHAHCOBMTE MacuBM Ce KOMMeHCUpaT 1 B 6asiaHca ce npeacTass
HeTHaTa Cyma KoraTto:

NMa KPUANYECKN YNPaKHSEMO NPAaBo Aa KOMMeHcMpa NpusHaTuTe Cymn; m

MMa HamepeHMe WNW [a ypean Ha HeTHa 6a3a, WAM Ja peasmsvpa akTuUB W

eJHOBPEMeHHO € TOBa Ja ypeau nacue.

MpY CYETOBOAHOTO OTYMTAHE Ha MPEXBbP/ISHETO Ha (PMHAHCOB aKTMB, KOMTO He OTroBaps Ha
N3NCKBaHUSATA 3a OTMNWUCBaHe, NPeANpPUSATMETO He KOMMeHCMpa MNPEXBbP/eHUs aKTUB U
CBbp3aHMs NMacuBe.
KomneHcMpaHeTo Ha NpU3HaT (PUHAHCOB aKTUB U MPU3HAT (PUHAHCOB NacKB U NPeACTaBAHETO
Ha HeTHaTa CTOWHOCT Ce pas/iMyaBaT OT OTMMCBAHETO Ha (PMHAHCOB aKTVMB UMM (DMHAHCOB
nacuB.
MpaBoTO Ha KOMMEHCKpaHe € IPUAMYECKO NPaBOo Ha A/TbXXKHUK MO JOroBOpP Ad Ypeau Wan no
APYr HauMH fa eNMMUHMPA usiata UM YacT OT cyMaTa, Ab/DKMMa Ha KpeauTop, 4pe3
npucnagaHeTo OT Tasy cyMa Ha Cyma, Ab/DKMMa OT KpeauTopa.
AKO MMa HOpUAMYECKO MpPaBO Aa NpuchnagHe cyma, Ab/DKUMa OT TPEeTo /inue, OT cymaTa,
[Ob/DKMMA Ha KpeamTopa, Npuy YCoBre Ye MeXay TpuTe CTpaHU CbLLECTBYBA CriopasyMeHue, B
KOETO SICHO € YCTaHOBEHO MPaBOTO Ha [A/TbXXHUKA [ja M3BbPLUN KOMIMEHCUPAHETO, aKTUBUTE 1
nacuBuTe ce NPeAcTaBAT KOMMeHCMpaHo.

Flapl/l M nNapmnyHm eKBNBaJ1IEHTU

Mapy 1 NapuyHN eKBMBa/IEHTU BK/IHOUBAT Mapy B GpPO, Aeno3nTn 1 ApYrn KPaTKOCPOUYHU
BMCOKO /INKBUAHW UHBECTULMW, KOUTO Ca JIECHO 06pbLLaeMKn B OMNpeaesieHa cyma napu 1 ca
npeamMeT Ha He3HAUYUTENEH PUCK OT MPOMEHW Ha CTOMHOCTTA.

3a Le/iMTe camo Ha 0TyeTa 3a NapuUYHUTE MOTOLM, Napy U NapUUHU EKBUBAJIEHTUN BKOYBAT
6aHKOBW 0BbPAPaTX, NAaTUMU NPU MOUCKBaHe. Thii KaTo XapaKTepUCTUKUTE Ha MOA0GHN
6aHKOBW Cropa3ymMeHus ca, Ye G6aHKOBOTO Casij0 YecTo Ce MPOMEHSI OT MOJIOKUTESHO [0
OBBLPAPAgT, TE CE CUMTAT 3a Hepas/e/iHa YacT OT YNpaB/IeHMETO Ha NapuTe Ha [py>KecTBOTO.

PA3XO4 MO 3AEMI

Nnxeata no 3aeMu 3a (hMHaAHCMPaHEe Ha MOKYMNKa M pasBUTME Ha aKTUB, KOMTO OTroBaps Ha
yCNnoBMATa 3a aKTUB Cb3fafeH B camMoTO npeanpusAtve (T.e aKTMB, KOWTO HenpeMeHHO
N3UCKBa 3HaYUTENIeH NepMog OT BPeEMe, 3a [a CTaHe roTOB 3a npeaswkaaHata My ynotpeba
WM npofaxkba) e BK/OYEHa B CTOMHOCTTA Ha akTMBa A0 MOMEHTa, 0 KOWTO aKTUMBWUTE ca
3HauUUTeNIHO TOTOBM 3a YynoTpeba wnu npogakba. TakmBa pasxogm MO 3aeMm  ce
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Kanutannsanpat HETHO OT KaKbBTO M Aja 61/10 MHBECTULIMOHEH [0X0/ NOo/yYeH OT BPEMEHHOTO
WMHBECTMPAHE Ha CPeACcTBa, KOMTO Ca B U3/TULLIBLK.

Bcnuku gpyru pasxogm no 3aemu ce NprM3HaBeart B rnevanba uam 3aryba B nepuoga, npes KomTo
ca Bb3HUKHaNW.

COEJTKNN B UY>KOECTPAHHA BAJIYTA

MapuuyHUTE aKTMBM W NacMBM B 4y)KAeCTpaHHa BasyTa Ce MpeBasyTMpaT BbB
(hyHKUMOHaNHaTa BaslyTa Ha CbOTBETHOTO APYXKECTBO OT  J[PY>KECTBOTO C MOMoLLTa Ha
06MEHHUTE KypcoBe Ha AataTa Ha oTyuTaHe. [leyan6ute u 3arybuTe npou3TUYaln OT
NpoMeHUTe B 06MEHHWUTE KypcoBe Criefl AaTaTa Ha CAesKarta ce Mpu3HaBaT B nedyanta Uam
3ary6a (0CBEH Korarto ca 0TCPOYEHU B IpYr BCEOOXBATEH [0XO0[ KAaTO XK Ha MapuyeH MoTok).

Henapu4iHuTe aKTMBM N NacuBU, KOMUTO Ce OLEHABAT MO UCTOPUYECKA LeHa B YyXKaecTpaHHa
BaslyTa Cce npeBasyTMpaT no OOMeHHMs KypCc Ha pfgatata Ha TpaH3akuusTa. PasnmkmTe
Bb3HMKHa/IM OT NpeBalyTUpPaHe Mo Henapu4vHM NO3Muun, KOUTO Ce OLEHSABAT MO cnpaseansa
CTOMHOCT B Yy)KAecTpaHHa BaslyTa (Hanpumep KanutasioBU UHCTPYMEHTU Ha Pa3nosiodXeHne
3a npofaxkoba) ce npeBanyTmMpar, KaTo ce U3Mnosi3BaT 06MeHHUTe KypcoBe Ha gartarta, KoraTto ce
onpegens cnpasef/mBaTa CTOMHOCT.

MapnyHUTE MNO3MUMM B YyXKAECTpaHHa BaslyTa Ce Mpen3yuncnsear, N3MN0N3BaNKmM
3aK/IOUUTENHUSE KypC. HenapuyHuTe no3vumu, KOUTO Ce BOASAT MO MCTOPUYECKa LieHa B
yy>KaecTpaHHa Ba/lyTa Ce MPeU3YMCsiBaT, M3M0NA3Baliku OOMEHHUSI Kypc KbM gatata Ha
chenkara. HenapyyHWTe NO3MUMK, KOUTO Ce OLeHsBaT MO CrpaBeA/MBa CTOMHOCT BbB
Ba/lyTa, Ce Mpen3uncnaBaT NocpeicTBOM OOMEHHWUTE KypcoBe KbM AaTaTa Ha OueHKa Ha
crnpaBsef/iMBaTa CTOMHOCT.

MEHCMOHHIT W AOPYTW 3AO0b/DKEHUA KbM  TIEPCOHAJIA T10
COUMNAJTIHOTO N TPYAJOBO 3AKOHOAOATEJICTBO

KpaTKocpouHMUTEe A0XOAW Ha MepcoHasia BK/HOUBAT 3an/iaT, Bb3HArpaxxaeHus, U roauLLiHn
KOMMEHCUPYEMWN OTMYCKU Ha CYXXUTeNnTe, KOMTO Ce o4aKBa fa 6bfaT U3LAM0 ypeaeHn B
paMkKuTe Ha 12 Meceua criefl Kpas Ha OT4YeTHMs nepuod. Korato [py>KecTBOTO Mosyuu
ycnyrata, Te ce Npu3HaBaT KaTo pa3xoj 3a fepcoHana B nedyan6aTa WnmM 3ary6ata Uaun ce
KanuTasnm3upar B CTOAHOCTTA Ha aKTMB, KOraTo e npefocTaBeHa ycyra Ha [py>KecTBoTo U ce
OLIEHSABAT MO HEAUCKOHTUPaHaTa Cyma Ha 0YaKBaHUS Pa3xo/.

[py>XecTBOTO orepupa MEHCUOHEH MfaH ¢  AeUHUPaAHW [OXOAW, Mpom3TUYaly, ot
3aflb/DKEHNETO My MO cuiaTa Ha GbArapckoTo TPYAOBO 3aKOHOAATENCTBO, Aa M3MNAaTU Ha
CNY>XUTENNTE CU NMPU NMEHCMOHMPaHe [Be WX LLEeCT GPYTHU MeceyHu 3annatv B 3aBUCUMOCT
OT MPOCAYXXeHUs1 CTaXK. AKO CIy>KuUTen e paboTuna 3a [py>KecTBOTO B MPoAb/HKeHMe Ha 10
FOAWHW, MoJTyYaBa LecT 6PYTHM MeCceuyHu 3anaati Npyv NeHCUOHUPaHe, a ako e paboTus no-
Manko oT 10 roavHu — aBe. [NaHbT 3a AOXOAM Ha MepcoHasia MpW MeHCMOHMpaHe He e
thHaHCcUpaH. [py>KeCcTBOTO OMpeAesnss CBOMTe 3aAb/DKEHUs 3a M3MallaHe Ha A0XO0AM Ha
nepcoHasa MpW MEHCUOHMPaHe 4Ype3 aKTIEPCKUSI METOf Ha MPOrHO3HUTE KPEeAUTHU
eAVHULMN,

Pa3xognte 3a J/IMXBM Ce MpU3HaBaT upe3 npuiaraHe Ha [UCKOHTOB (PaKTop KbM
3a/1b/DKEHMETO 3a [OX0AM Ha MepcoHana 3a NeHcMoHMpaHe. M3MeHeHMsATa B MOCNeLHOTO ce
Nnpu3HaBaT B Nevanbarta uau 3arybara 3a nepmoja v ce NpeacTaBaT, KaKTo crefga:

Pa3xoauTe 3a cTaX, BK/IHOYBALLWM Pa3XoAuTe 3a TEKYLL, CTadK, pa3xoguTe 3a MUHanN CTax,
KaKTOo U neyanoute 1 3arybmute B pesyntaTr Ha CbKpaweHNSA NN HEPYTUHHU yperkaaHus
Mo njiaHa ce BKJ/1l0YBAT B cTaTuA ,,Pasxoaun 3a nepcoHasa®;

Pa3xoguTe 3a INXBW ce NMPeAcTaBAT KaTo ,,dUHAaHCOBM pasxoamn‘.

AbnrocpoyuHu goxoam npuvi NEHCMOHUPaHe
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CvrnacHo Kopekca Ha Tpyaa [py>KecTBOTO e 3a4b/DKEHO Aa m3nJjauwia Ha rnepcoHana npwu
HacTbNBaHe Ha NEHCUMOHHA Bb3pacT 06e3LLeTeHNe, KOeTO B 3aBMCMMOCT OT TPYAOBUSA CTaX B
npeanpuUATUETO MOXKE Aa Bapupa Mexay 2 1 6 6pyTHM MeceuH paboTHM 3aniaTtv KbM garara
Ha npekpaTaBaHe Ha TPYLOBOTO MPaBOOTHOLUEHME. 0 cBOMTE XapaKTePUCTUKM Te3n CXeMU
npeacTaBnABaT MniaHoBe ¢ AepHMPaHN LOXOAM.

OueHABaHeTO Ha Ab/ITOCPOYHUTE AOXOAM HA HAeTU nLa Ce N3BBbPLUBA MO KPEANTHUA METOL,
Ha MNPOrHo3MpaHuTe eguHULM, KaTo OLEHKaTta ce MpaBuv OT NULEH3UPaHW aKTHEPU KbM
Jararta Ha oTyeTa. B oTueTa 3a (hMIHAHCOBOTO CLCTOSAHWE Ce MPeACTaBs ceraliHaTa CTOMHOCT Ha
3ab/DKEHNETO 3a M3NnnaLlaHe Ha obellleTeHMSA KbM AaTata Ha 0TYeTa, KopurvpaHa ¢ pasmepa
Ha Henpu3HaTUTE aKTHEpPCKM neyanbu wu 3arybu, a W3MEeHMETO B CTOMHOCTTa UM,
BKJ/TIOUUNTE/THO NMPU3HATUTE aKTHOEPCKM Nevasion 1 3arybu — B 0T4YeTa 3a BCeOOXBaTHUSA LOXOA,
AKTIOEpCKNTE nevanom n 3aryom npomstnyar oT NPOMEHWN B aKTHOEPCKUTE MPeANOoNoXeHUA U
onuta. Te3n, KOUTO HaaBuLaBaT Kopugopa oT 10% cnpsmMo cerawuHata CTOWMHOCT Ha
3a4b/DKEHNETO N0 AeMHMPaHUTE LOXOAM B Kpas Ha rogmHara ce npusHasBaT He3abaBHO B
oT4yeTa 3a BceobxBaTHUA f0X0g (B nevanbaTa nnm 3arybata 3a roguHata) 3a nepmoga, B KOMTo
Bb3HUKBAT.

M3meHeHMATa B pa3mMepa Ha 3a4b/DKEHMATA Ha APY>KECTBOTO KbM NMepcoHasia 3a 06e3LeTeHns
Npwv NeHCMOHMPaHe, BKJ/1. U INXBaTa OT Pa3rpbLUaHeTo Ha ceralHaTa CTOMHOCT U NPU3HaTUTe
aKTIOEPCKN Nnevyanbn munm 3arybu, ce otumtaT KbM “pas3xogu 3a MnepcoHasa” B OoTyeTa 3a
BCEOOXBATHUA [,0X0M4,

Joxoau npu HanyckaHe

CwrnacHo pasnopef6ute Ha Kogekca Ha Tpyaa, pabotogatenaT nma 3afb/DKeHne ga n3nnatm
npw NpekpaTsBaHe Ha TPYLOBUSA AOrOBOP, NPean NeHCUOHMpPaHe, 06e3LLeTeHN 3a:

. HecrnaseHo Npeu3BecTne - 6PYTHOTO TPYAOBO Bb3HArpaXkaeHWe 3a e4uH Mecel,;

. nopagn 3akpusaHe Ha MpeanpuSaTMETO WM Ha 4acT OT Hero, CbKpalliaBaHe B LlaTa,
HamasisiBaHe Ha obema Ha paboTa M cnvpaHe Ha paborta 3a noseye OT 15 gHM w© gp. —
OpPYTHOTO TPYAOBO Bb3HarpaXkaeHne 3a eiiH Mecell,

. Nnpuv NpekpaTaBaHe Ha TPYA0BUA LOroBop nopaawn 60nect — 06e3LweTeHVe B pa3mep Ha
ABe 6pyTHU MeceYyHU paboTHU 3anaTu;
. 3a Hen3non3BaH nsjaTteH roguLleH OTNYCK - 3a CbOTBETHUTE rOANHU 3a BPEMETO, KOETO

ce Npu3HaBa 3a TPyA0B CTax.

[py>XeCcTBOTO MpU3HaBa 3a4b/HKEHUS KbM MepcoHana Mo A0XoAu MpW HarycKaHe npeau
HacTbMBaHe Ha MEHCMOHHA Bb3PacT, KOraTo € JeMOHCTPUpPaH 06BbP3Ball, aHTAXKUMEHT, Ha
6a3a aHOHCUPaH NnaH, fa ce NpeKpaTy TPYAOBUSAT OroBOP CbC ChOTBETHUTE NNLIA 6€3 Aa UMa
Bb3MOXXHOCT 1a Ce OTMEHM, UK NPY HOPMa/THOTO U3[aBaHe Ha AOKYMEHTUTE 3a 106P0BO/THO
HanyckaHe. [JoxoAu MpW HanyckaHe, NaTUMW MoBede OT 12 Meceua, ce AUCKOHTUpAT U
NpeacTaBaAT B 0TYETA 3a (PUHAHCOBOTO CbCTOSIHME MO TAXHATA CeralHa CTOMHOCT.

OAHDBLIN
Tekyll AaHbK BbpPXy goxoanTe

JaHbyHUTE aKTUBM U NACMBM 3a TEKYLLIUA MEPUNOL Ce NPU3HABAT Mo Cymara, KOATO Ce O4aKBa
[Ja 6bJe Bb3CTaHOBEHa OT WM MNiaTeHa Ha JaHbyHUTE BnacTu. IMpu n3ymcieHne Ha TeKyLmTe
JaHbUM ce npunarat JaHbUYHWTE CTaBKW U OAaHBbYHUTE 3aKOHW, KOUTO ca B Cuia Wian ca B
3HayuTenHa crterneH MNpPUeTM KbM OTYeTHata gata. [JaHbK Bbpxy [LOXOAUTE 3a eNnemMeHTU
NPU3HATN OUPEKTHO B COGCTBEHUA KanuTasl Ce OTYMTaT B COOCTBEHUSA KannTasl, a He B OTYeTa
3a goxoga. CtaBKaTa Ha AaHbKa BbpXy goxoamTe KbM 31.07.2015 1. e 10%.

OTCpoYeH faHbK BbpXy AoXoanTe
OTCpoYeHNTE JaHbUM Ce MpU3HaBaT Mo 6a1aHCOBMS METOZ, 3a BCUUKM BPEMEHHU Pa3/vKU

KbM OTYETHaTa AaTa, KOUTO Bb3HUKBAT MeXy AaHbuHaTa OCHOBa Ha aKTUBUTE N NacUBUTE U
TeXHUTe 6aslaHCOBU CTOMHOCTM.
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OTCpOYEHN AaHbYHM MacMBWU Ce MPU3HaBaT 3a BCUYKW 06s1araeMyv BPEMEHHU pas3/inku C
N3K/KOYEHWE Ha:

CNyyamTe B KOUTO OTCPOUEHMUSAT JaHbuUeH NacnB Bb3HWKBA OT MbpPBOHAYa/IHO NPU3HaBaHe
TbProBcka penyTauysi UM Ha akTUB WM NacuB OT JafeHa chesika, KosTo He e 6M3Hec
KOMOWHaLMsi U He B/IMSIE HATO BbPXY CYETOBOAHATa neyanba, HUTO BbPXY AaHbyHaTa
neyvan6a nnm 3aryba KbM MOMeEHTa Ha U3BbPLLIBaHe Ha CAe/IKaTa,;

obnaraemy BpPEMEHHM pas/IMKX, CBbP3aHM C MHBECTULUM B AbLUEPHU [OPYXKECTBA,
acouMmnpaHu NpeanpusTUS U y4acTus B CbBMECTHU MPeanpuUsiTUs, OCBEH A0 CTEMeHTa, [0
KOATO [Ipy>KecTBOTO € B CbCTOSAHME Aa KOHTPOMpPA BPEMETO Ha 06PaTHOTO NPOSIB/IEHME HA
BPEMEHHATa pa3/iMkKa U CbLeCTBYBa BEPOSATHOCT BPEMEHHATa pa3/iMka Ja He Ce NposiBU
06paTHO B NpeABnAnMO 6baeLLe.

AKTUBM MO OTCPOYEHU AaHbLM Ce MpU3HaBaT 3a BCUUKU HaMaiseMn BPEMEHHU Pas/iKu,
NPeHeceHn Hen3noa3BaHn AaHbYHM KPeaUTU U HEN3MNON3BaHM JaHbYHW 3aryou, A0 CTeneHTa,
[0 KOATO e BEPOATHO Aa e Hanmue obnaraema nevanba, cpewly KoATo ga 6baar 1M3nonssaHu
HamansieMnuTe BPEMEHHWN pPa3/IMKN, MPEHECEHUTE HEU3MON3BAHN [HdaHbYHU KpeauTn u
Hen3nos3BaHUTe JaHbYHM 3aryom ¢ U3KIYEHME Ha:

cnlyyamTe B KOMTO OTCPOYEHMUAT JaHbYeH aKTUB Bb3HMKBA OT MbPBOHAYa/IHO NPU3HaBaHe
Ha aKTMB WM NacuB OT AafieHa cAenkKa, KoATo He e 6U3HeC KOMOUHAaLUMA U He BINSIE HUTO
BbPXY CHETOBOAHATA Nevasba, HUTO BbPXY AaHbyHaTa nevanba unam 3aryba KbM MOMeHTa
Ha N3BbPLUBAHE Ha CAEeNKaTa;

HaMansemMn BPEMEHHW Pa3/IMKK, CBbP3aHU C WHBECTULMM B [AbLUEPHU APY>XKECTBA,
acoumMmpaHn NpegnpusaTMa M ydacTusi B CbBMECTHU NPeAnpuUATUSA, OTCPOYEH AaHbuyeH
aKTMB Ce NpuU3HaBa eAMHCTBEHO [0 CTerneHTa, A0 KOATO MMa BEpPOSTHOCT BpPEMeHHaTa
pasnuka ga ce nposieu o6paTtHO B 0603puMo 6baeLle 1 Aa 6bae peanmsvpaHa obnaraema
neyan6a, cpeLly KOATO fa ce 0Noa30TBOPY BPEMEHHATa pas/imka.

Jpy>ecTBOTO M3BbPLUBA Npernieg Ha 6GanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE [aHbUHU
aKTMBM KbM BCSIKa OTHYETHA AaTta 1 1 HamasnsiBa A0 CTeNeHTa, 40 KOSTO BeYE He e BEPOSTHO Ja
6ble peain3npaHa goctaTbyHa ob6naraema nevanba, KOATO Aa No3BosABa Le/ IS KN YacT oT
OTCPOYEHUS JaHbYeH aKTUB Aa ObAe Bb3CTaHOBEH. Henpu3HaTuTe OTCPOYEHU HAaHbYHW
aKTMBM ce npepasrnexgar KbM Bcsika OTHETHa JaTa M ce Npu3HaBaT A0 CTerneHTa, 40 KOSATO €
CTaHa/10 BEPOATHO fAa O6bAe peanm3vpaHa 6belia obnaraema rnevasiba, KOATO fa No3Bo/n
OTCPOYEHUS AaHbYEH aKTUB fa 6be Bb3CTaHOBEH.

OTCPOYEHUTE AaHBYHWN aKTUBU 1 NAcUBK Ce OLIEHSIBAT MO AaHbUYHUTE CTaBKW, KOUTO Ce 0YaKBa
[Ja 6baaT B cvMna 3a Nnepuopa, B KOMTO aKTUBBLT Ce peanv3vpa WM nacuMBbT ce ypeau, Bb3
OCHOBA Ha AaHbYHMUTE CTaBKM (M AaHbUHM 3aKOHM), AelcTBaWM WAWM BMe3M B cuna, B
3Ha4YMTe/IHa CTerNeH, KbM OTUYeTHaTa Jarta.

[py>KecTBOTO KOMMEHCMpPA OTCPOYEHM AaHbUYHM aKTMBM U NacuBM caMo Toraea, Korato nma
3aKOHOBO MpaBo Aa npucrnaga TEKYLUN AaHbYHW aKTMBW CpeLly TeKylM AaHbUYHU MacuBu K
OTCPOYEHUTE AaHbUYHM aKTMBU M NaCcKBU Ce OTHACAT [0 AaHbLUW BbPXY A0X04a, HA/IOXKeHW OT
eQMH W Cbll, AaHbYeH OpraH 3a e4HO M CbLU0 AaHbUYHO3a4b/HKEHO NpeanpusiTue.

JaHbK BbpXy go6aBeHaTa cTonHocT (O4C)

MpuxoanTe, pasxoanTe U aKTUBUTE ce NPU3HaBaT HETHO oT AAC, ¢ U3K/oYeHMe Ha cnyYanTe,
Koraro:

OAC, Bb3HMKBALL, NPU MOKYMNKa Ha aKTUBW WU YCNYr He € Bb3CTaHOBUM OT [JaHbYHUTE
BNacTu, B KoMTo cnyyan AAC ce npu3HaBa KaTo 4acT OT LeHaTa Ha npugobmnsaHe Ha akTMBa
W/IN KaTo 4acT OT CbOTBETHAaTa pa3xojHa rno3nuus, KakTto ToBa e YMeCTHO;

B3emaHuaTa 1 3a4b/HKEHUATA, KOUTO Ce oT4nTaT ¢ BknoyeH 44C.

HetHata cyma Ha O/C, Bb3CcTaHOBMMA OT UMW Ab/DKMMA Ha JaHbYHUTE B/1aCTU, Ce BK/1HOUBA B
CTOMHOCTTa Ha B3eMaHMsTa UK 3a4b/HDKEHMSATA B OTHETa 3a (PMHAHCOBOTO CbCTOSAHME.
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MnrPOBN3NI

MpoBM3MKM ce MpusHaBaT, Korato [py>KecTBOTO MMa TEKYLLO 3aab/ikeHue (NpaBHO WU
KOHCTPYKTUBHO) B Pe3y/TaT Ha MUHaM CbbUTUS, KOTaTo MMa BEPOSITHOCT 3a MoracsiBaHe Ha
3a/1b/HKEHMETO Aa GbAe HEOOXOAMM U3X0AsL, MOTOK OT Pecypcy, ChAabpykKall, NKOHOMUYECKM
Mon3M M KOraTo MOXe fJa 6bfle HanpaBeHa HafeXxaHa OLeHKa Ha CTOMHOCTTa Ha
3afb/mkeHneTo. Korato [py>KecTBOTO OYaKBa, Y€ HAKOU WM BCUYKM Heobxoaumu 3a
ypeXXAaHeTO Ha MpPOBU3USATA pa3xoau Lile 6bAaT Bb3CTaHOBEHM, Bb3CTAHOBSABAHETO CE
npu3HaBa KaTo OT[e/fleH aKTUB, HO caMO ToraBa Korato € MpakTUYecKM CUTypHO, ue Te3u
pasxoau uWe 6bAaT Bb3CTAaHOBEHW. Pa3xoguTe 3a MPOBM3MM Ce MpPeAcTaBAT B OTyeTa 3a
[IOXOAUTE, HETHO OT CymaTa Ha Bb3CTaHOBEHMTe pa3xoau. Korato eqekTbT OT BpemeBuUTe
pa3/IMKM B CTOMHOCTTA Ha MapuTe € CbLUECTBEH, MPOBM3UUTE Ceé AUCKOHTUPAT KaTto ce
M3Mon3eBa TeKyllla HOpMa Ha AUCKOHTMpaHe MNpeau AaHblUu, KOSTO OTpassiBa, Korato e
YMECTHO, CreuuduyHnTe 3a 3aab/DKEHNETO PUCKOBe. Korato ce 13non3sa AVCKOHTMpaHe,
YBE/IMYEHMETO Ha MPOBM3USATA B Pe3yNnTaT Ha WM3MMHA/IOTO BpeMe ce MNpeAcTaBst KaTo
(hMHaHCOB pa3xo.

KATMMNTAI
KocTteHey, — XX A/l e akUMOHEPHO APY>XKECTBO U € 33 b/DKEHO Ja pernctpmpa B TbProBCKUs
perncTbp onpeesnieH pasMep Ha akUVOHEPEH KanuTtas, KOMTO fa Cly>Xu KaTo obe3rneyeHne Ha
KpeauTopuTe Ha APY>KecTBOTO 3a U3NbJ/IHEHWE Ha TEXHUTe B3eMaHUA KbM Hero. AKUMOHepuTe
OTroBapsAT 3a 3a4b/DKEeHUATa Ha OPY>KeCcTBOTO 40 pasmMepa Ha CBOETO aKLMOHEepHO yyacTue B
KanuTtana v moraT fa npeteHampar BpblUaHe Ha ToBa y4yacTme camo Npu npekparsasaHe.
CbrnacHo U3nckBaHUATa Ha TbProBCKMA 3aKOH 1 YCTaBa APY>KeCTBOTO € [/TbXXHO Aa hopmupa
1 oHA, Pe3epBeH, KaTo N3TOYHULM Ha hoHAa MoraT fa 6baar:
Hali-Ma/iKo eflHa [eceTa OT rnevasibara, KOATO Ce OTAeNs, AOKAaTo cpeAcTeaTta BbB (POHAA
JocTuUrHaT efiHa fieceta 4acT OT KanuTasna uiv no-ronsama yact, npeasnaeHa B YcTaBa;

cpeacTBaTa, MOJlydeHM Hag HOMMHasHaTa CTOMHOCT Ha akuumTe MNpu M34aBaHETO UM
(npemMueH peseps);

APYr U3TOYHULM, NPeaBUAEHM No peLleHne Ha O6LL0TO ChopaHue.

CpeacTBaTa OT (hOHAA MOraT [ja ce M3Mos3BaT caMo 3a MOKpUBaHe Ha roguLHaTa 3aryba n Ha
3ary6u oT npeaxoAHn roavHu. Korato cpefcTteBaTta BbB (DOHAA AOCTUIHAT OMpejesieHns B
YcTaBa MUHMMasleH pasmep, CpeAcTBaTa Haj Ta3n Cyma morat fa 6baaT U3non3BaHu 3a
yBe/MuyaBaHe Ha KanuTasna.

MpeoueHBbUYHUAT Pe3epB — MMOTU, MaLLVHU 1 060pyaBaHe e hopMUpaH OT:
MOMIOXKNUTENHATA pas/iKa Mexay 6asiaHcoBaTa CTOMHOCT Ha WMOTUTE, MalLMHUTE W
060pyABaHeTO N TeXHUTe CrnpaBe/IMBM CTOMHOCTM KbM AaTaTa Ha WU3BbpLUBaHE Ha BCsKa
MPEeoLIeHKa; U

NoNIOXKUTE/IHATa pa3/inka Mexay banaHcoBaTa CTOMHOCT HAa MMOTK, OTYUTAHW B rpynarta
“UMOTKN, 3a K3Mos3BaHe B COOGCTBEHA AEMHOCT”, N TAXHaTa cnpaseg/iMBa CTOMHOCT Ha
JaTarta, Ha KOATO Te ce TpaHcdepuparT B rpynara Ha “MHBECTULMOHHU UMOTKN™.

EekTbT Ha OTCPOYEHUTE AaHbLUWM BbLPXY MPEOLEHbYHUSI Pe3epB € OTPaseH AMPEKTHO 3a
CMeTKa Ha T03n pe3epB. MpPeoLEHBUYHMAT pe3epB ce MPEXBbLP/IS KbM HaTpynaHu neyanow,
KoraTo akTMBWUTE Ce OTnMcBaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWME WM Ca HamMb/IHO
aMopTM3NPaHW,

MpeoueHBbYHNA pe3epB - PHaAHCOBU aKTUBW Ha pa3nosiodKeHWe 1 3a Npogaykoda e
thopmmpaH 0T pasnmkata Mexay 6anaHcoBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTMBM Ha
pa3nonioXkeHne M 3a npojakba W TexHWUTe CchNpaBef/iMBM CTOMHOCTM KbM paTaTa Ha
N3BbPLLUBaHE Ha MpeoueHKaTa. To3u pe3eps ce NPeXBbP/ISA KbM TeKyLLUTe nevanbu n 3aryéouv B
oTyeTa 3a BceobxBaTHMA pgoxond (B neyanbara wam 3arybata 3a roguHara), Korato
(puHaHCcOBUTE aKTMBM ce 0cBO6OAAT (Npofafar) OT APY>XKecTBOTO W/WUv Mpu ycTaHOBeHa
TparHa 06e3LeHKa Ha onpegesieHn (PUHAHCOBU aKTUBM.
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O6paTHO N3KYMNeHNTEe COBCTBEHM aKLUK ca NPeACTaBeHM B OTHETA 3a (PMHAHCOBOTO ChCTOSIHME
no cebectonHocT (LeHa Ha Npuao6uBaHe), Kato ¢ 6pyTHaTa LeHa Ha o6paTHO U3KyrneHuTe
aKuum e HamasneH cobCTBeHUS KanuTas Ha [lpy>KecTBOTO.

KPUTUNUHWM CHETOBOAHW NMPELLEHKU N TIPUNBJTN3NTEJ/THN OLLIEHKW

Mpn M3roTBSHETO Ha CBOMTE (PUHAHCOBU OTYETW, [PY>KECTBOTO € HanpaBUIO0 3HAYMTENTHU
NPeLeHKK, NPOrHO3UN 1 NMPeANnonoXeHnsi, KOUTO 0Ka3BaT BAUSIHME Ha GaslaHcoBaTa CTOMHOCT
Ha HSKOM aKTMBWU W MacuBW, [OXOAM W PasxoAu, KakTo M Apyra MHopMaums oT4YeTeHa B
GenexknTe. [pPY>KECTBOTO MEPUOAMYHO Crieau Te3n MPOrHo3vM W MPEeAnosioKEHUs U ce
yBEPSIBa, Ye Te CbAbpXKaT Lsnata Heobxoanuma NHopMaLMs, Ha/IMYHA KbM [aTaTta, Ha KosiTo
Ceé M3roTBAT (QMHAHCOBUTE OTYeTU. BbMpeKkM ToBa He Mpeun peanHUTe UMdpy aa ce
pa3nnyaBat 0T HaNPaBEHUTE OLIEHKM.

MpeLeHKNTe, NPOrHO3UTE U NPEAMNONIOXKEHNATA, 32 KOUTO ChLLIECTBYBA 3HAYMTENEH PUCK Aa
MNPUYMHAT CbLUECTBEHM KOPEKLMN B GaslaHCOBUTE CYMU Ha aKTUBUTE N NacuBUTE, B PaMKUTE
Ha criefBallaTa (hMHaHCOBa rofvHa, ca pasrniefaHu no-gony:

rlpOBI/I3I/IFI 3a CbMHWTEeJ/IHN B3eMaHNA

OnpeAensiHeTo Ha Bb3CTAHOBUMOCTTA Ha [Ab/DKMMaTa OT KAMEHTUM CyMa, BK/OYBA
onpefensHeTo Ha TOBa Aa/M ca Ha/MLE HSIKaKBM 0GEKTUBHU [J0Ka3aTe/IcTBa 3a 06e3LeHKa.
Jlownte B3emMaHWs ce OTMMCBAT, KOrato ce WAEHTUMUUMPAT A0KONKOTO € Bb3MOXKHO
06e3LeHKa M HeCcbbUPaeMoCT [a Ce OnpeaenaT OTAEe/IHO 3a BCEKU eNneMeHT. B cnyvauTe,
KOraTto TO3W MPOLEC He € Bb3MOXKEH, Cé M3BbpLLBA KOMEKTMBHA OLEHKA Ha 06e3leHKa. B
pe3ynTaT HauMHBLT, MO KOWTO WHAVBUAYa/THU U KONMEKTMBHM OLIEHKW Ce W3BbpLUBAT W
CPOKOBETE OTHACSLLN Ce A0 MAEHTUDMLIMPAHETO Ha 0GEKTMBHM [JOKa3aTeNcTBa 3a 06e3LeHKa
N3MCKBAT 3HAYMTE/THM NPELIEHKA 1 MOXKE Aa MOBNAUSAT 3Ha4YMTe/THO Ha 6anaHcoBaTa cyMa Ha
B3eMaHUsl Ha JaTaTa Ha oTYMTaHe.

TecTOBe 3a 06e3UeHKa HA aK TUBU

®nHaAHCOB akTMB UM rpyna oT JMHAHCOBU aKTUBW Pas/IU4HM OT Te3n, KOUTO nonagaT B
KaTteropmsita Ha akTMBM MO cripaBe/MBa CTOMHOCT B rnevasnbarta nnm 3arybarta ce oueHABaT 3a
MHAMKATOPU 3a 06e3LeHKa B Kpas Ha BCEKM OT4HeTeH rnepuofd. O6e3LeHKa CbLUecTByBa CamMo
Toraea, Korato [py>KecTBOTO YCTaHOBM, ye e HacTbnuao " cbbutme - 3aryba ", 3acsraiio
oyakBaHUTe 6bAeLn NapuyYHM NOTOLM Ha JMHaAHCOBUS akTuB. MOXKe [ia He € Bb3MOXHO Jia ce
onpefenn eqHoO cboUTUE, KOETO NPUYMHABA 06e3LieHKa OLLE MNoBeYye Aa ce onpenenu, Korato e
HacTbNU/I0O CbOUTMETO 3aryba MOXKe f[a € CBbpP3aHO C YNPaXKHABAHETO Ha 3HayuTe/NHa
npeueHkKa.

AHanM3bT 3a 06e3LeHKa Ha penyTauns, MatepuasiHv U Apyrv HemaTtepuasiH akTUBM N3UCKBA
OLEeHKa Ha CTOMHOCTTa B yrnoTpeba Ha akTuBa WM Ha eAuvHMuATa reHepupallia napuvHu
noTouwy, KbM KOMTO ca pasnpegeneHn aktmBmuTe. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce
npaBu Hai-Beye Bb3 OCHOBA Ha AWCKOHTMPaHWUTE MOAENN Ha Mapu4yHUTE MOTOLUM, KOUTO
n3nckeaT [py>kecTBOTO 3a [a Hanpasu OLEHKa Ha o4akKBaHUTe 6bAeLlm napuyHM nNoTouun ot
aKTUBa UM OT eAMHMLLATA FreHepuMpaLla NnapnyHM NoToum, a CbLo N fJa ce n3bepe rnoaxoasiy
[ANCKOHTOB NPOLEHT 3a Aa Ce N34YNC/IN HacTosILa CTOMHOCT Ha NapuyHUTE MNOTOLM.

Mpunb6nn3nTenHa ougHKa 3a 0 TCpoYeHM AaHbLUU

Mpr3HaBaHeTO Ha OTCPOYEHUTE AaHbYHM aKTMBU M MacMBU BK/IKOYBA CbCTABSIHETO Ha cepus
oT fonyckaHusi. Hanpumep [py»kecTBOTO TpsibBa [0 OLLEHW BPEMETO Ha Bb3CTAHOBSIBaHe Ha
BPEMEHHUN pa3iNKK, Jann e Bb3MOXXHO BPEMEHHUTE Pa3/IMKM fa He 6bje Bb3CTaHOBEHMW B
npeaBuANMO 6bAaeLLEe UM AOKO/KO faHbUYHUTE CTaBKWM Ce 04YaKBa fa ce npwarar 3a nepuoja,
KOraTo aKTUBDT LLIE CE peasin3npa Uan NacuBbT LUE Ce YPeau.

LLLo ce oTHacs 0 OTCPOYEHN AaHbUYHWN aKTVBM Peann3nvpaHeTo UM B KpaiiHa CMeTKa 3aBUCU OT
o6naraeMus [oXofl, KOWTO Le € Ha pa3nosioXeHue B 6baelle. OTCPOUYEHUTE AaHBUHUN aKTUBM
ce MpM3HaBaT caMo KOraTo € BEpOSITHO, Ye Le MMa o61araema nedyan6a, cpeLly KosiTo MoXKe Aa

26



FOANLLEH ®MHAHCOB OTYET HA KOCTEHELL — XX Al
KbM 31.12.2015T.

Ce YCBOW OTCPOYEHMAT [aHbueH aKTUB U € BepOsiTHO, Ye [PY>KECTBOTO Lie peanv3vpa
[OCTaTbyHO obnaraem [oxof B GbAewiy nepvoaum, 3a fa Oros30TBOPY HaMasieHWeTo Mpu
nnawaHeTo Ha fAaHbkK. ToBa O3HayaBa, Ye  [Ipy)>KecTBOTO MpaBu NPEeAroIoXKeHUs 3a
JaHBUYHOTO CU M/IaHMpaHe 1 NePUOANYHO ' OLIEHSIBA OTHOBO, 3a Aja 0TpasaBaT NpoMsiHaTa B
06CTOATENCTBAaTa, KAKTO U AaHbYHM pasnopenon. OcBeH ToBa M3MEpPBAHETO Ha OTCPOYEH
JlaHbueH aKTMB UM MacuB 0Tpas3siBa HauMHa, Mo KoTo [Jpy>KecTBOTO OYaKBa [ja Bb3CTaHOBU
6anaHcoBaTa CTOMHOCT Ha aKTMBa UK ypeau nacuea.

CBBP3AHUW JIMILUA N COEJIKU C TAX

[py>XecTBOTO chas3Ba W3NCKBaHUATa Ha MCC24 npu onpeaensiHe M OMOBECTSIBAHE Ha
CBbp3aHuUTe Nuua. Caenka Mexkay CBbp3aHW NuLa e NPexBbp/isiHe Ha Pecypcu, yCiyri unm
3a/Ib/HKEHMS MEXKAY CBbP3aHN Nl 6e3 pasninKa Ha ToBa Aasv ce npuara Hsikaksa LieHa.
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1. AOMb/IHNTETHA NH®OPMAUMA KbM CTATUNTE HA PVHAHCOBUA

OTYET

1. OTueT 3a BCeO6XBATHUA 40X0[,

1.1. NMpuxogn

OcHOBHUTE npmnxogn Ha Apy>XeCcTBOTO BK/IKOUBAT:

BMOOBE INMPMXo4n
Mpuxoam oT Npofak6a Ha NPoAYKLUs

Mpuxoam oT yciyru

Apyrn goxoan
o6Lwo

Mpuixogn oT Npoga>k6a Ha rnpoayKuus

BbTpelueH nasap
M3Hoc
o6Lwo

BbTpelleH nasap — npoga>k6v no npoayKTu

CaHUTapHO XUTMEeHHa XapTus
CyndmTHa xapTns
o6Lwo

MN3HOC — Nnpoga>k6m no NpoAyKT

CaHVTapHO XMTEHHa XapTus
CyndmnTHa xapTns
o6Lwo

1.2. Pa3xogn

1.2.1.Pa3xoaun 3a maTepvaimn

BMNOOBE PA3XO4N

OCHOBHW martepuanun

opuvBa 1 cmMa3ovHN MaTepranm
EnekTpoeHeprus
CnomararenHu matepmanim
Pe3epBHN vacTu

Ambanax

PaboTHO 06/1eK/10

Apyrn matepuann

o6Lo

31.12.2015 31.12.2014
57 357 54 042
2050 370
2382 678
61789 55 090
31.12.2015 31.12.2014
12 814 11915

44 543 42127

57 357 54 042
31.12.2015 31.12.2014
12 654 11503

160 412

12 814 11915
31.12.2015 31.12.2014
44 411 40142

132 1985

44 543 42127
31.12.2015 31.12.2014
35080 29539
5333 6582
2344 2189

419 580

406 579

1 11

15 19

351 425
43949 39924
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Pa3xoaguTte 3a OCHOBHU MaTepraiv BK/1HOYBAT:

BOOBE MATEPUANA

BnoykeHa uenynosa

Brio)keHa xapTus 3a peuukinpaHe
Bno>keHn xumMnkanu

Bno>keHun 6arpuna

MomMoLHM OCHOBHW MaTepuanu
Oo6Lwo

1.2.2. Pazxogu 3a BbHLUHW YCyTu

BAOOBE YC/IYT

TpaHcnopTt

OxpaHa

CbOO6LLEHVE N KOMYHVKAL MK
Mopapb)xkKa Ha obopyaBaHe
JaHbuy n Taken

Haemu

KoHCyNnTaHTCKM, NPaBHWU, abOHAMEHTHU 1 Ap.

ognt
Tpynosa meguunHa
3acTpaxoBKu

Apyru
o6Lwo

1.2.3. Pa3xogu 3a 3an1aTu n OCUTYPOBKU Ha NnepcoHasia

3annaty Ha nepcoHana (6e3 ynpaBneHCKWs nepcoHan)
Bb3HarpaxaeHu1s Ha yrnpaB/ieHCKUs! NepcoHall

BHOCKWU 3a coumasiHo ocurypsisaHe
Hewn3nonssaH oTnyckK

CoumasniH/ 0CUTypOBKYM 33 HEW3MO/13BaH OTMNYCK
O6e3LLeTeHNst MPU NEHCMOHMpPaHe U CbKpaLlaHns

o6Lwo

1.2.4. Pa3xoan 3a amopTwusauuns
Pasxogn 3a  amopTm3auma  Ha

MaTtepunasiHn akTtnBu
o6Lo

1.2.5. pyrv onepaTuBHU pasxogu

JaHbuuy n caHKunm

AbAroTpariHm

O6yuyeHVe, lapeHust, NPeCcTaBUTESTHU Pa3Xxoaun

KomaHanposku
Bpak
O6e3LeHKa Ha B3eMaHuA

Apyru
o6Lwo

31.12.2015 31.12.2014
33338 27919
400 565
793 734
- 18
549 303
35080 29539
31.12.2015 31.12.2014
1649 1971
134 138
30 37
842 972
63 65
90 40
1499 1270
25 15
2 3
243 331
86 150
4663 4992
31.12.2015 31.12.2014
2750 2484
71 150
461 447
67 42
13 7
28 40
3390 3170
31.12.2015 31.12.2014
3552 3497
3552 3497
31.12.2015 31.12.2014
30 135
17 20
42 118
169 236
17
1169 65
1427 591
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1.2.6.Pa3xogmn oT o6e3yeHKa

31.12.2015 31.12.2014
Pa3xoan oT 06e3ueHKa Ha B3eMaH st 297 -
Oo6Lwo 297 -
1.3.®dnHaHCcoBM NPUXoaAn N pasxoam
31.12.2015 31.12.2014
PrHaHCOBU Npmxoamn 6 209 153
OT onpeauuu ¢ QUHAHCOBU NHCTPYMEHTU 4675 -
[MoNoXKUTENHW KYPCOBU PasivKn 2 142
Jpyrn huHaHcoBM npuxoam 1518 -
Mpuxoan oT NMXsn 14 11
PriHaHCOBU pa3xoau (1957) (2978)
Pasxoau 3a nuxsun (1656) (2443)
OTpuuaTesiHN KypcoBU pas/inkim (55) (169)
Opyrn hnHaHcoBM pa3xoamn (246) (366)
PrHaHCOBU Npuxoan/pasxoan — HETHO 4 252 (2 825)
2. 0T4eT 3a PMHAHCOBOTO CbCTOSAAHUE
2.1. IMOT 1, MaLLUnHN, CbOPb>KEHNA 1 06opyaBaHe
3ems Crpagn MawmnHn n  CbopakeHus  ZTonaHcKy [paHCnNoOpPTHU B npouec o6Lwwo
>6opyaBaHe n VNHBEHTap cpeacTsa Ha
ipegasaTteniHn A3rpakaaHe
ycTporicTBa
3GN’000 3GN’'000 BGN’000 BGN’'O0O0 BGN’000 BGN'OOO BGN’000 3GN’000
OT4eTHa CTOMHOCT
Canpgo Kbm 1393 5949 43 706 17 547 121 543 1492 70 751
31.12.2013
MocTbnnnm - - 258 1174 - 14 - 1446
M3ne3nu oT ynoTtpe6a - 175 55 - - 5 1244 1479
Canpgo Kbm 1393 5774 43 909 18 721 121 552 248 70718
31.12.2014
MocTbnnnn - - 249 49 2 - 47 347
M3ne3nu ot ynoTtpeba 45 186 231
Canpgo Ha 31
Aekemspu 2015 1393 5729 44158 18 770 123 552 109 70 834
AmMopTu3aunsa - - - - - - - -
Cango KbM - 1661 4 865 1569 100 230 - 8425
31.12.2013
AMOpTU3aLMA 3a - 235 2490 728 6 38 - 3497
roguHata
AMOpTU3aLMA Ha - 56 2 - - 3 - 61
M371e3/11 oT ynoTtpeba
Cango KbMm - 1840 7 353 2297 106 265 - 11861
31.12.2014
HauncneHa - 229 2532 749 5 37 - 3552
AmopTun3aumsa Ha 7 7
13ne3nm oT ynotpeba
Canpo Ha 31 - 2062 9885 3046 111 302 - 15406
Aexkemspu 2015
BanaHcoBa
CTOHOCT
KbM 31.12.2014 1393 3934 36 556 16 424 15 287 248 58 857
Kbm 31.12.2015 1393 3667 34 273 15724 12 250 109 55428

30



FOANLLEH ®MHAHCOB OTYET HA KOCTEHELL — XX Al
KbM 31.12.2015T.

AKTVBU B MPOLLEC Ha N3TpaykaaHe

31.12.2015 31.12.2014
[MapokoHae3Ha cuctema Lex 1 — Ilpa matunHa 100 100
Apyrn 9 148
o6uwo 109 248
HemaTepuanHn akTusu
[MporpamMmHu NpoayKTU MNpaBa BbPXy COOGCTBEHOCT
BGN’000 BGN’0O00
OTyeTHa CTOMHOCT
Canpgo kbm 31.12.2013 23 23 63 63
Canpgo kbm 31.12.2014 23 23 63 63
Moctbnunn 1
Canpgo Ha 31.12.2015 24 23 63 63
AmMopTU3aLmnsa 1 o6e3LeHKN
Canpgo kbm 31.12.2013 23 23 63 63
Canpgo kbm 31.12.2014 23 23 63 63
Canpo kbm 31.12.2015 23 23 63 63
BanaHcoBa CTOVHOCT
Kbm 31.12.2014 - - - -
Kbm 31.12.2015 1 - - -
2.2./lHBeCTVLUN Ha pa3nosio>KeHre 3a npoga>kba
CtpaHa 31.12.2015 % Ha 31.12.2014 % Ha
ydacTtume ydacTtue
Enmva ALl Bvnrapus 295 13 295 13
Tonnodmkauna KasaHnsk AL Bvnrapusa 227 14 227 14
o6uo 522 522

2.3./IHBECTULUMU B AbLUEPHU, CbBMECTHM N acouMnpaHin npegnpusTms

MHBeECTULUU B AbLLEPHM NMPeanpusaTns

CtpaHa 31.12.2015 % Ha 31.12.2014 % Ha
ydacTtme y4dacTtume
MENMBLP Bbarapus - 704 100
MAK MPOAAKLLUBH EAL
Oo6Lwo - 704

C [Aorosop ot 27.02.2015 r. KocteHey, XX Al npogasa Ha “LLNNG MHBECTMBHT” Al ¢ EMK 201352630
npuTeXxaBaHUTe OT Hero 06w 50 000 /neTaeceT xunagn/ 6post 06UKHOBEHW MOMMEHHW aKLUK, NPeACcTaBAsaBaLLm
100 % /cTo npoueHTa/ oT KanuTana Ha MEWMMBP MAK MPOAAKLUbBbH EA[, pervcTpupaHo B TbproBckust
pervuctbp npu AreHuus no snuceaHusaTa ¢ EMK 202026405.
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VMHBeCTULWW B acoLMpPaHIN NMpeanpusaTms

CTtpaHa 31.12.2015 % Ha
yyacTtue
KocTteHeun-AM 00/, Bbvnrapus 2 40
o6Lwo 2

2.4.0TCpPOYEHU JaHBYHY Nacusu

31.12.2014 % Ha
yyactue
2 40
2

[Br>XeHne Ha oTCcpoYeHUTe AaHblm 3a 2015

31 pekemspun 2014
yBenmmyeHue
BpemeHHa pasnumnka

JaHbyHa BpemeHHa [JaHbyHa BpemeHHa JaHbuyHa BpemeHHa

31 pekemBpu 2015

HamMasieHune

JdaHbyHa BpemeHHa

OCHOBa pa3/iMka OCHOBa pasfiMka OCHOBa  pas/iMka OCHOBa pasfivKa
AKTUBM N0 OTCPOYEHU JaHBbLUU
O6e3LieHKa Ha B3eMaHs 115 11 297 30 110 11 302 30
HauncneHns 3a nepc. 104 11 88 9 53 139 15
3ary6a 32127 3213 1960 196 85 9 34 002 3400
O6L0 aKTUBU: 32 346 3235 2 345 235 248 25 34 443 3445
MacrBM NO OTCPOYEHU JaHbLUU
IpeoLeHbYEH pe3eps (1139) (114) - - - - (1139) (114)
AmopTusaumm (24 331) (2433) (9170) (917) - - (33501) (3350)
MmMoTn,malHm,060pyaBaHe (3842) (384) - - 43 (3799) (380)
0610 nacvBm Mo oTcp.4-um (29 312) (2931) (9170) (917) 43 (38 439) (3844)
OTcpoyeHun LaHbLN —
akTusBwu/(nacmeun), HETHO 3034 304 (6825) (682) (205) (21) (3996) (399)
2.5.MaTepvasiHy 3anacu
31.12.2015 31.12.2014
Martepnanu 3053 3509
Mpoaykumns 1703 1678
O6Lwo 4 756 5187
MaTeprnanmnTte BK/o4BaT:
31.12.2015 31.12.2014
OCHOBHW mMaTepuanu 1960 2535
CnomararefniHn martepuanm 370 306
Pe3epBHM vacTn 627 541
[opuBa 8
CMa3oyHu maTepmain 19 26
Ambanax 13 27
Apyrun 64 66
Oo6Lwo 3053 3509
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OCHOBHWUTE MaTepuasiv Nno BUAOBE ca KaKTo criegsa:

Llenynosa

XapTus 3a peunknupaHe
XUMUKan

barpuna

MomoLHK matepmanm
o6Lo

MpoayKuuaTa BKIKOYBA:

XapTua 3a Bennane
CaHNTapHO XMreHHa xapTus
CyndmTHa xapTns

Oo6Lwo

2.6. Tekyuwin haHaHCOBM aK T 1BU

B3emaHusi No KpeauTn KbM CBbpP3aHu Nnua

B3emaHMs N0 INXBYW MO KPEAMUTM KbM CBbP3aHM Nnua
B3eMaHuWs M0 KPeanTU KbM HECBBP3aHW nLa
B3emaHMsi N0 INXBU MO KPeAUTU KbM HECBBLP3aHU Ninua
Oo6Lwo

2.7.TeKyuwmn faHbYHN aK TUBU

JaHbK Bbpxy gobaBeHaTa CTOAHOCT
KopnopaTtuBeH AaHbK
Oo6Lwo

2.8.TbpProBCcKU 1 Apyrun B3emMaHus

B3emaHus OT CBbP3aHM NNLILA M0 NPoaaXK6u

B3eMaHWs OT K/IMEHTU MO NPOAAXK6M
O6e3LeHKa Ha HeCboUpaeMu B3eMaHus

B3emaHusa oT cBbp3aHu NpeanpuATUA
B3emaHus N0 NpefoCTaBeHN aBaHCU
B3emaHusi No cbaebHM crnopose
[apaHumn

MpegnnaTeHn pa3xoan

Apyru
o6Lwo

33

31.12.2015 31.12.2014
1522 1976
28 155
326 322
15 15
69 67
1960 2535
31.12.2015 31.12.2014
16 16
1680 1576
7 86
1703 1678
31.12.2015 31.12.2014
167
37
17
5
226
31.12.2015 31.12.2014
388 466
6 6
394 472
31.12.2015 31.12.2014
1974
9002 7586
(302) (115)
10674 7471
- 1784
275 239
1
30
123
104 303
11 207 10 269
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AHanns Ha C MNpocpoyeHn TlpocpoyeHn  TpocpoyeHn  TpocpoyeHn o6Lwo
nage>xute HeHacTbnui ho 3 meceua [0 6 meceua bo lrognHa Hapg 1
nagex roanHa

B3emaHusa no
npoaaxou 7568 1145 65 59 165 9 002
Oo6Lwo 7568 1145 65 59 165 9 002

2.9.MapunyHn cpegcTBa U NapuyvyHM eKBUBaIEHT U

31.12.2015 31.12.2014

MapwnyHm cpeacTsa B 6poii 108 15

MapunyHn cpeacTa B 6aHKU 1763 1327

O6wwo 1871 1342

2.10.CobcTBEH KanuTan

31.12.2015 31.12.2014
OCHOBEH aKUVOHepeH Kanuran 1043 1043
Pe3sepsu 9276 9276
[MpeoueHbYEH pe3eps 5897 5940
HaTtpynaHwn neuyan6u (3arybm) (2434) (11188)
O6L0 cCO6CTBEH KanuTan 13782 5071

OcHOBeH aKuUMoHepeH Kanntas

PernctpupaHmaTt akumoHepeH Kanmutan Ha ,,KocteHel XXWN” AL e 1043 xun.ne., pasnpegeneH
B 1042593 6pos akLuMmM ¢ HOMUHaNHa CToMHOCT 1(eanH) neB BcsKa OT Tsx. pe3 mecel, aBryct
2012r.npukoym npoueaypa no ysesinyeHMe Ha Kanmtasa Ha Apy>KecTBoTO, KaTo OT 236 X./1B.
CbLKMAT e yBenuyeH ¢ 807 X.J1B.. YBE/IMUEHWETO € BMNMUCAHO B TbProBCKUA PErMUCTbP Ha
20.08.2012r.Opy>kecTBOTO € Ny6ANYHO U aKLMUTE MY Ce KOTMpaT Ha bbarapckara oHa0Ba
6opca.

Pe3epBun

Pe3epBuTe ¢ 06Uy pasmep 9276 X./1B,ce CbCTOAT OT 3aKOHOB pe3epB Mo pefa Ha TbproBCcKUA
3aKOoH, hopmMmupaH oT 3agesaHe Ha 10 Ha cTo OoT nevanbara — 263x/1B.,0T pasnpeaesieHne Ha
nevyanbara npe3 NPeaxXo4HN OTHETHU NMePUOAN — 65X.J1B 1 OT NOJIOXKUTE/THATA pa3/InKa Mexxay
EMMCUOHHA 1 3anncaHa CTOMHOCT Ha HOBU aKUun — 8948X./1B.

MNpeovueHbYeH pe3eps

IMpeoueHbYHMAT pe3eps, Bb3/m3al, Ha 5897 X.J1B. € Bb3HUKHa/1 B pe3yntar Ha nocsensaliv
OLEHKN Ha MMOTW, MalUMHW, CbOPBXEHUA, 060pyABaHe U AbJITOCPOYHU MHBECTULMWU O
crpaBefMBa CTOMHOCT, n3BbpLueHa npe3 2006r..

Tol ce pa3npefens KakTo cnejga:

MpeoueHbYeH pe3epB OT MNOCMAeABalLN OLEHKW Ha AbAroTpaHW MaTepuasiHn
aKTMBM — 5778x.1B. lNpeoLeHbUYHNAT pe3epBs, Bb3HMKHaUT B pe3ynTaT Ha nocnegsalm
OLEHKM Ha MWMOTW, MalUMHKW, CbOPBLXKEHWA, 0bopyABaHe Ce peuHTerpvpa B
HepasnpegeneHn nevyanbm Ha 6a3a HavYMcneHa aMopTM3aLmS.
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MpeoueHbYeH pe3epB — (MHaAHCOBU akTmBm — 119 xun.e. , opmupaH oT
eheKTUTe OT NocneaBaLla oLueHKa Ha MHBECTULMNTE Ha Pa3nosioXeHe 1 3a npogaxoa
no crnpasef/MBa CTOMHOCT.

OcHoOBeH goxof Ha akunsa

OcHoBHUMAT pgoxon/(3aryba) Ha akumsi € u34UuC/eH KaTo HeTHata nedvan6ta/(3ary6a),
noAnexkalla Ha pasnpegeneHve Mexxay nputeXxatennute Ha 06MKHOBEHU akuMn e pasgeneHa
Ha cpefHoMpeTeraeHns 6poi akunm 3a nepuoga.

[oxo4bT Ha akUMsi ¢ HamasleHa CTOMHOCT Ce M34MC/IsiBa KaTo OCHOBHUAT A0X0[, Ha aKLmMsa U ce
Kopurnpa Taka, Ye [a ce B3eMe Npeasuj U3aaBaHETO Ha HOBU aKUUM U AaHbUYHWUS e(hekT OT
nnawaHe Ha AUBUAEHTUTE UNN NTUXBU NMPU YC/IOBUE, Ye BCUUKM NpPaBa 3a HaMmasisiBally onumm
N ApYrn HamanaBally NoTeHUMAaIHU 0GUKHOBEHM aKLMM 6bAaT YIPaXKHEHMW.

OCHOBHUAT [0X0A4 HA aKUUA ce U3UUCIABA, KaTo ce pasfenin HETHUS A0X04, NMpUHaL/Iexxalll
Ha aKuMOHepuTe, Ha CpeaHO NpeTereHns 6po Ha 0OGUKHOBEHUTE aKLMK B 06pbLLEHME Npe3
rogmHara.

31.12.2015 31.12.2014

CpefHo npeTerneH 6poii Ha 0BUKHOBEHHU aKLmun 1042 593 1042593

HeTHa nevan6a/3ary6a (BGN’'000) 8 008 (408)

OcHoBeH goxog Ha akuuns (BGN) 7.68 (0.39)

2.11.3aabm>KeHusi No 6aHKOBU M T bProBCKY 3aeMu

31.12.2015 31.12.2014

Tekywa HeTekywia Tekywa HeTekywa

yacTt yacTt vacTt yacTt

3ab/HKEHNSA MO KPEeANTU OT CBBbP3aHW Nrua 207 1012 6 009 -

3ab/MKEHNA MO NINXBU NO KPEAUTU OT CBBLP3aHU 5 - 1549 -
nnua

3a4b/HKEHNSA MO KPeaUTM OT HECBBbP3aHW Nnua 9587 19 688 4 346 22787

3a4b/HKEHNSA MO NINXBU NO KPEAUTU OT HECBBLP3aHU 920 - - -
nnua

o6Lo 10 719 20 700 11904 22787
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AbnrocpoyHa KpartkocpoyHa O6uio [AbnarocpovHa KpaTtkocpo4yHa o6wo
yacTt yacTt yacTt yacTt
31.12.2015 31.12.2015 31.12.2015 31.12.2014 31.12.2014 31.12.2014
Lniang, 1012 - 1012 - 6009 6009
MNHBECTMBHT
Jlnxeun - 4 4 - 1549 1549
1012 4 1016 - 7558 7558
OBep - - - - 1814 1814
MexaHuka
Jnxsn - - - - - -
- - - - 1814 1814
Bbarapcka 9918 8736 18 654 13994 1555 15549
NHaycTpnanHa
Tbproscka
Kopnopauwns
Jnxsn - 623 623 - - -
9918 9 359 19 277 13994 1555 15 549
CacvH AL} 2703 - 2703 2433 270 2703
Jnxsn - 80 80 - - -
2703 80 2783 2433 270 2703
' n M KoHeynt 3587 3587 3228 359 3587
Jlnxeun - 107 107 - - -
3587 107 3694 3228 359 3587
K Kenutan 3480 3480 3132 348 3480
Jnxsn - 104 104 - - -
3480 104 3584 3132 348 3480
Komugop ALl - 207 207 - - -
Jnxsn - 1 1 - - -
- 208 208 - - -
WBaH Nasnos - 851 851 - - -
Jlnxeun - 6 6 - - -
- 857 857 - - -
0o6wo 20700 10719 31419 22787 11904 34 691

YcnoBuATa No 3aemMuTe ca KaKTo cnejsa:

Kpegutop Lniing NHBecTMBHT AL
JlorosopeH pa3mep Ha KpeauTa 3314 xun. eBpo
6482 xun.ns.
Jlnxsa 4%
Magex 2025r.
Ob6e3neyeHne HAMA
Llen Ha kpeanTa MHBeCTULMOHEH
Canpgo kbm 31 npekemBpun 2015 rogunHa 1016 xwun.ns..
KpeagunTop Sb/rapcka NHpaycTpnanHa n Tbprosck
Kopnopauwua A/,
JloroBopeH pa3mep Ha KpeguTa 7 950 xun. eBpo
Nunxsa 5%
Mapexx 2021r.
O6e3neyeHne 3anor Ha TbProBCKO NnpeanpuaTne.3anor Ha ABVXKUMN
BELLW 1 3a/10r Ha B3eMaHus.
Canpo kbm 31 gekemBpu 2015 rognHa 10 256 xun. nB..
Kpegutop CadhmH AL
JloroBopeH pa3mep Ha KpeamTa 1382 xun. eBpo
Jlnxsa 5%
Mapexx 2021r.
O6e3neyeHne 3a/10r Ha TbProBCKO NpeanpusaTmne.3asor Ha ABMKUMU
BELLW 1 3as1or Ha B3eMaHus.
Canpo kbm 31 gekemBpu 2015 rognHa 2 783 xun. ne..
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KpeaouTtop

JloroBopeH pa3mep Ha KpegmTa
Jlnxea

Magex

0O6e3neyeHne

Cango kbm 31 gekemepun 2015 rognHa

v M KoHeynt AL

1834 xun. eBpo

5%

2021r.

3anor Ha TbProBCKO NnpeanpuaTue.3anor Ha ABVXKUMN

BELLM 1 3a/10r Ha B3eMaHus.
3 694 xunn. ne.

KpeguTop K Kenuntan AL

JorosopeH pasmep Ha KpeguTta 1780 xun. eBpo

Jlnxea 5%

Mapexx 2021r.

O6e3neyeHune 3asior Ha TbProBcKo npeanpuATme. 3anor Ha ABVKUMUA

BeLLM 1 3a/10r Ha B3eMaHUA.

Cango kbm 31 gekemBpu 2015 rognHa 3584 xvn. n..
2.12.3aabr>KeHns no (UHaHCOB JIN3UHT

31.12.2015 31.12.2014
Tekywa HeTekywia Tekywa HeTtekyuwia
yacTt vacTt vacTt yacTt
3a4b/HKEHNSA NO NIN3UHT OT CBbP3aHU finua 328 5631 - -
3aab/mKeHNA Mo NI3NHT 0T HECBbP3aHW nua 2347 17 537 1291 26191
O6wwo 2 675 23168 1291 26191

3agbmkeHusaTa Ha “KocteHey, XXIN” AL, o onHACOB NIM3UHT ca 3a CNefHUTe aKTUBU:
- ['a3oBa Ko-repaLnoHHa cuctema
- TexHonorn4Ha NMHUA 3a NPOMN3BOACTBO Ha TULLY

3aQb/mMKEHVETO € MpeAacTaBeHO 3aefHO C  Ab/DKMMaTta J/iMxea, TbW  Kato CbIr/lacHO
U3nNCKBaHUATa Ha MCC 23 Pasxoau no 3aemMu, KO-reHepaLVoHHOTO
obopyaeaHe,060pyaBaHeTo 3a AFPC 1 TPl 1 TexHoNornyHata IMHUA 3a NpPou3BOACTBO Ha
TULWY ca OTroBapslin Ha Yyc/noBumATa akTUBU W NIUXBUTE MO (PUHAHCOBUA JIU3UHT Ce
Kanutanmsmpar B CTOMHOCTTa Ha aKTuMBa.

2.13. TbproBCcKu 1 Apyruv 3agb/i>KeHns

31.12.2015 31.12.2014
3a4b/HKEHNA KbM JOCTaBYALLNA 2952 9275
3aab/mKEHNA Mo NosyYeHU aBaHCu 74 37
Apyrun 3 65
o6wo 3029 9 377
2.14.3aab/1>KeHUA KbM MNepcoHasia 1 counaiHo ocurypsiaHe
31.12.2015 31.12.2014
HeunsnnareHu 3annartu 3a 2011 n 2012 85 85
3aab/mKeHns no P3 1 coumaiHOTO ocurypsisaHe 291 286
HewnsnonssaHm OTNyCcKn 67 42
CoumaniHm 0CUTYPOBKM BBLPXY OTNYCKUTE 13 8
Oo6Lo 456 421
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2.15.JaHb4yHN 3a4b/1>KEHMA

31.12.2015 31.12.2014
JaHbLm BbpXy AOX0AUTE Ha hU3nYdecKkmTe nnua 32 26
JaHbum BbpXy pa3xogmte N AaHbK Npu n3todHuka no 3KMo 32 33
Apyrv gaHsum 32 -
o6uwo 96 59

[o patata Ha U3roTesiHe Ha HaCTOALLMAT OTHYET B PY>KECTBOTO Ca U3BBLPLLEHU PEBU3UN
KaKTo cnejga:

Mo gaHbK fo6aBeHa CTOMHOCT — A0 28 deBpyapu 2008 rogmHa.

MbnHa gaHbyHa peen3na — fo 31 gekemspum 2007 rognHa.

HauvoHaneH ocuryputeneH MHCTUTYT — 28 dpeBpyapu 2008 roguHa

V. APYT N ONMOBECTABAHUA

1. CBbp3aHu nuua n caesiky cbC CBbp3aHu nmua

[py>XeCcTBOTO OMNOBECTSIBA CNIEAHNTE CBbP3aHU NMLA:

CBbp3aHo /Inue Bung cBbp3aHoOCT
Tennpom EOO/[, AKuMOHep
LWwniing NHBecTMBHT AL AKUMOHep
Yannnpk Kenutan bouarapmsa EAL, AKLWMOHEp
Komwngop AL, AKuMOHep
AKB AkTtuB ALl AKLWMOHEp
Mennbp Mak MpogakwsH EAL ypes akuuoHep
Ctniim EHepmxin EAL, ypes akuuoHep

MpoaaXk6um Ha cBbp3aHu Nnua

CBbp3aHo NnLe - KIIMEHT Bwupa coenka 31.12.2015 31.12.2014
Melinbp Mak MpopakwbH EAL ycnyra 2474
O6uwo 2 474

B3emaHunA OT cBbp3aHuM nvua

CBbp3aHo NnLE - KIIMEHT 31.12.2015 31.12.2014
Mennbp Mak MpogakwbsH EAL, 1974 -
Oo6uwo 1974

3aemu NpegocTaBeHU Ha CBbP3aHU nvua

Kpegmntonony4darten BanyTa 1. % Manexx O6e3neyveHuns / MapaHumMn

Enva AL rnpocpo4eH
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Mennbp Mak MpogakwbsH EAL BGN 8% 31.12.2015 HAMa

YanunHok Kenutan Bvnrapust EAL BGN 8% 31.12.2015 HAMa

Tonnogmkauna KasaHnbk BGN 11% 31.12.2009 3anuc Ha 3anoseq

Canpga no 3aemMu NnpegocTaBeH Ha CBbP3aHU 1nua

Kpegmntonony4darten B3emaHusa B3emaHusA
4o lrognHa Haj 1l rognHa

Enma AL, 1

Melinbp Mak MpogakwbH EAL 60

YanuHpk Kenutan bonrapms EALL 105

Tonnothukaunsa KasaHbkK 1

Oo6uio 167

HauwncneHn npmxogm oT NNXBU MO 3aeMu NpPefoCcTaBeEHM Ha CBbp3aHu nLa

KpeauTononvuaTen B3emaHe KbM HauucneHun Mony4yeHn B3emaHe KbM
PeA Y 31.12.2014 npes 2015 npes 2015 31.12.2015
Mennbp Mak MpogakwsH EAL 7 5 - 12
Yannupk Kenutan buarapmsa EAL, 17 8 - 25
Oo6Lwo 24 13 - 37

3aeMu 1 NIU3UHIU MOJTYHEHU OT CBLP3aHM nLa

Kpegntop BanyTta 1. % Mapexx O6e3neyveHus / NapaHumn

LWwniing NHBecTMBHT A/l - 3aem €Bpo 4 2025r. HAMa

Komunpop ALl - 3aem €Bpo 4 2016rr. HAMa

Ctninm EHepmxn EAL - nN3NHT €BpPO 3 npocpoyeH

Casiga no 3aemMuy NoslydeHm OT CBbP3aHu nnua

KpeanTop B3emaHusA B3emaHus
0o lroanHa Hag 1 rognHa

LWwniing NHBecTMBHT A/l - 3aem 1012

Komnpop ALl — 3aem 207

Ctninm EHepmxn EAL - nN3UHT 5959

0O6Lwo 7178

Hau4ywncneHun npunxognm oT JINXBU MO 3aeMU MNpeaocTtaBeHM Ha CBbP3aHU JinLa

KpeauTononvuaten B3emaHe KbM HauucneHun Mony4yeHn B3emaHe KbM
PeA Y 31.12.2014 npes 2015 npes 2015 31.12.2015
LWwning NHBecTMBHT AL - 3aem 1549 104 1649 4
Komngop ALl — 3aem - 1 - 1

2. LUenn n nonnTukun 3a ynpassieHVe Ha (PUHaHCOBUA PUCK
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Mpn ocbllecTBABaHe Ha CBOATa TeKywa, WHBECTULUMOHHA U (PUHaAHCOBa [AeWHOCT,
JpYy>KecTBOTO e N3/I0XKEeHO Ha crieHNTe (PUHAHCOBU PUCKOBE:
KpeanTeH puUcK: Bb3MOXHOCTTA A/TbXXHUK A HE U3M/1aTU 3aeM — U3LAO UAN YacTUYHO
— WA Ja He ro U3nnatyv CBOEBPEMEHHO, NPeau3BUKBaiKM MO TO3U HayMH 3aryba 3a
Jpy>KecTBoTO;

JINKBMAEH PUCK: PUCKBLT [pY>KeCTBOTO [la HSMa WK [1a He e B CbCTOSIHME [a HabaBu
NapuyHN CPeacBa, Korato ca Heo6xoAvMMu, 1 Mopaay ToBa Aa CPeLHEe TPYAHOCTU Mpu
N3MbIHEHME HA CBOUTE (DUHAHCOBU 33 b/IXKEHNS;

MasapeH puUCK: PUCKbLT onpeaesieH PUHAHCOB MHCTPYMEHT Aa NpPeTbpnu KonebaHusa no
OTHOLLEHME Ha CnpaBef/iMBaTa CTOMHOCT WAM Ha ObJeliuTe MNapuMyHM MoToun B
pe3ynTat Ha KofebaHUs Ha NasapHUTE LieHW. BCbLHOCT [py>KeCTBOTO € M3/I0XKEHO Ha
TP KOMIMOHEHTa Ha Na3apHUs PUCK:

- JINXBeH pUCK,;
- BanyteH puck;
- Puck oT npomsiHa B LieHaTa Ha CO6CTBEHMSA KanuTas.

OCHOBHWTE HAaCOKW Ha NOMMTUKaTa Mo OTHOLLIEHME Ha (PMHAHCOBUTE PUCKOBE Ca ClIEAHUTE:

MWHNMU3VPaHe Ha JINXBEHMNA PUCK, Ba/TYTHUA PUCK U LLIEHOBUS PUCK 3@ BCUYKU BNA0BE
caenku;
MakcmasiHo M3ron3saHe Ha ,,eCTECTBEHOTO Xe[KMpaHe”, NMpu KOeTo B MaKCvmasiHa
Bb3MOXXHa CTereH ce 3anara Ha ecTeCTBEHOTO MpuxealllaHe Ha NPoAadKou, pasxoawu,
Ob/DKUMU CYMU U B3eMaHWA, NPen3yvuc/ieHn B CbOTBETHATa BasyTa, BC/eACTBME Ha
KOETO Ce Haslara rnpunaraHe Ha cTpaTterMy Ha XefXKupaHe camMo 3a cajijata B
npesuLleHve. CoLuaTa cCTpaTervs ce npuaara v rno OTHOLLEeHWeE Ha JIMXBEHUS PUCK;

BHeapsiBaHe Ha AepyBaTUBU UNN APYTrY NOA06HN NHCTPYMEHTU eAMHCTBEHO 3a LIeNNTe
Ha XePKNpaHe;

Bcuuky  AeliHOCTM MO ynpaBfieHMe Ha (OMHAHCOBUS PUCK Ce OCbLLECTBSABAT U
KOHTPO/IMpaT Ha LLEHTPa/IHO HUBO;

Bcuukn aeiiHOCTY Mo ynpas/ieHne Ha (PUHAHCOBMS PUCK Ce OCbLLECTBSIBAT Ha pasyMHa U
nocriefloBaTe/IHa OCHOBA M MPW Cra3BaHe Ha Hali-106puTe NasapHU NPaKTUKN.

MHdopmaLmsa 3a prHaHCOBUSA PUCK

KpeauteH pucK

Lpy>ecTBOTO KOHTPO/IMPa CBOSATA M3/IOXKEHOCT Ha KPeAWUTEeH PUCK Ype3 yCTaHOBsBaHe Ha
rpaHULM Ha pucka Mo OTHOLUEHWE Ha OTAe/IHUTEe KAWEHTWU. [py>KeCTBOTO € Bb3Npueno
NOSINTUKA Ha N3BBbPLUBaHe Ha 6U3HeC AeHOCT caMo C KPeAUTOCNOCOOHW HaCPeLLHW CTPaHMW.
CTeneHTa Ha KpPeAUTHUS PUCK, Ha KOWTO e u3/10KeHO [py>KecTBOTO ce onpegens oT
CTOMHOCTTa Ha TbProBCKMTE U APYrM KPaTKOCPOYHM B3eMaHUs M akTUBM KbM JataTta Ha
6anaHca.

KpeanTHUAT pUCK, KOWTO Bb3HMKBA OT ApPYruTe (PMHAHCOBM aKTMBU Ha [py>KecTBOTO, KaTto
Hanpumep, NapuyHW cpeacTsa M Apyrn (PUHAHCOBM aKTUBW, MpeACcTaB/fisiBa KpeauTHaTa
eKkcnosmuyuaTa Ha [py>KecTBOTO, Npon3Tryalla 0T Bb3MOXXHOCTTa HEFOBUTE KOHTpareHTu ga
He M3Mb/HAT CBOUTE 3ab/DKEHUA. MakcuMasiHaTa KpeauTHa eKcnosnumysa Ha Jpy>ecTBOTO
No MOBOA Ha MpU3HaTUTE (PMHAHCOBM aKTUBW, Bb3NM3a Ha CbOTBETHATa MM CTOMHOCT MO
6anaHca kbm 31 gekemspu 2015 1 31.12.2014 r.

JINkBNAeH pUcK

JINKBUAHUSIT PUCK MPOM3TUYA OT Bb3MOXKHOCTTA [PY>KECTBOTO [ja He OCUTypW AOCTaTbuHO
BbHLUHO (PUHAHCMpaHe, KaKTO W KOHTpareHTUTe [a He W3Mb/HAT cBouTe (PUHAHCOBU
3a/Ib/HKEHMSI HA AOrOBOPEHUTE MaAeXu. B Aonb/iHeHWe, NePUOANYHO Ce U3BbPLLIBA NPETIeA 1
OLleHKa Ha Cb6UPaeMoCTTa Ha TbProBCKUTE N APYrv KPaTKOCPO4YHM B3eMaHMsl KaTo 3a Te3u,
KOWTO ca TPYAHOCLOUPaeMU 1 HeCbbUpPaeMu ce 3aeNsIT Pe3epBU.

[py>KecTBOTO 04aKBa, Ye OT TeKyllaTa AeMHOCT Lie ce reHepupat 3a40BO/IUTENTHU NapUYHK
MOCTBbIN/IEHUS, 3a Aa Ce U3NbJHAT Te3M MapuyHU aHraXKMMeHTU. OCBeH ToBa, [py>KECTBOTO
pasnonara ¢ (YMHAHCOBW aKTMBW, 3a KOWUTO CbLLUECTBYBA JIMKBUAEH Ma3ap M KOUTO ca Ha
pasnosoXeHWe 3a nocpeliaHe Ha NOTPEOGHOCTUTE OT NINKBUAHMW CPeaACTBa.
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JInxeeH puckK

JINXBEHMAT PUCK Npou3TMva OT KosebaHusTa B LeHata Ha (QUMHAHCOB WHCTPYMEHT B
3aBUCUMOCT OT MPOMEHUTE B JINXBEHUTE HMBA.

OcHOBHUTE (PMHAHCOBU NHCTPYMEHTU Ha [py>KecTBOTO, pa3/IMuHN OT AepuBaTUBU, BK/IOUBAT
(hHaHCOBU NU3UHIK, NApUYHKU cpeacTea U Aeno3uTu. OCHOBHATa LeN Ha Te3n (pMHaHCoBU
WHCTPYMEHTU € Ja ce ocurypu omHaHcmpaHe 3a feiiHocTTa Ha [py»kecTBOTO. [py>KecTBOTO
npuTeXxasa U pas/iMyHN gpyrn QUHaHCOBM MHCTPYMEHTU, KaTo Harnpumep B3UMaHUA Mo
NpoAaXK6m 1 3a4b/HKEHNSA KbM LOCTaBYULMN, KOUTO Bb3HUKBAT MPSKO OT AeMHOCTTA.
OCHOBHUTE PpUCKOBE, NpPOM3TUYALLM OT (PUHAHCOBUTE WHCTPYMEHTU Ha [py>KecTBoTO,
BK/IHOYBAT PUCK Ha JINXBEHWNA NPOLIEHT, PUCK Ha JIMKBUAHOCTTA U KPegUTEH PUCK.

3.YnpasneHve Ha KannTana

[py>ecTBOTO Hab/tofaBa KanuTasa KaTo M3Mnon3Ba CbOTHOLLEHWE Ha 3af/TbXKHAMNOCT, KOETO
npeacTaBsiBa HETHUS AbAT, pa3fenieH Ha 06LWMa KanuTas Nac HETHUS Abnr. [py>KecTBOTO
BK/IIOUBA B HETHWUS b/, IMXBOHOCHUTE 3aeMU U NPUB/IEYEHN CPeaCcTBa, 3aeM OT NapTHLOPYU
B CbBMECTHO MpeanpuaThe, TbProBCKM U APYrU 3aAb/HKEHUS,, HaMa/leHW C MNapuUuHUTe
CpefcTBa 1 NapuYyHNTe eKBUBA/IEHTU, C U3K/IOYEHME HA NPeYCTaHOBEHUTE AeNHOCTM.

4.YCcNnoBHM aKTWBU N Nacmsu

CbaebHu cnopose
Cpewy “KocteHeu-XXW” AL HAMa 3aBefjeHn CbaeOHU UCKOBE.

O6e3neyeHNs N rapaHUnun
[py>kecTBOTO € NpefoCcTaBUO CrefHUTE 06e3MneYeHns:
3anuncn Ha 3anoseamn

BbB BPpb3Ka CbC CKHOYEH A0roBop 3a (MHAHCOB JIM3UHT 3a cymata oT 21382 Xun.ns.
cue B TULLY MEVMBP EAL
BbB Bpb3Ka CbC CK/IOYEH [A0roBOp 3a (QMHAHCOB /IN3UMHI 3a cymaTa OT 6495
xun.nesa csc CTUM EHEPIDKU EAL,
BbB BPb3Ka C JOrosop 3a oHaHcoBM 3aeMn 2889 xun. niesa ¢ OBep MexaHunKa
3anor Ha TbProBCKO MpeanpuaTtve, 3a/10r BbpPXY ABMDKUMWU Bewy M 3asior Bbpxy
B3emMaHMa — 3a obe3neyaBaHe Ha [JOrosop 3a 6aHKOB KpeauT oT baHka ACK EAL.
Bnocneactemne baHka CK EA/L e npexBbpsinia CBOETO B3eMaHe oT ,,KocteHel-XXN“ ALl
B nosi3a Ha ,,bbnrapcka NHpycTpmnanHa u Tvproscka Kopnopauysa“ AL, ,,Cacoumn* AL, ,I
n M KoHeynt* A v K Kenutan“ AL, BeAHO C BCUUKM 06e3MeUeHUsI.
3anor Bbpxy ABMXXUMMU Belwln B nonsa Ha ,bwnarapcka VHAayctpuanHa n Tbproescka
Kopnopaunsa“ AL, ,Cacdumn* AL, ., n M KoHcynt® AQ n ,K Kenutan* AL 3a
obe3nevyaBaHe 3arnsjawjaHeTo Ha LeHaTa Mo [OroBop 3a MpPexBbp/issHe Ha B3eMaHus OT
KTB.

5. CbbnTMUA cnep Kpasd Ha 0o TUYeTHUSA nepuog,

C snunceaHe Ne 20160301100836 ot 01.03.2016 r., no naptugara Ha ,,KocteHew,-XXIN”
A/l B TbproBcKkusi perucTop, U No naptuaata Ha ,,KocteHew, Meinbp Mun“ EA/L, e BnMcaHo
NPEXBbP/IAHE HA TbProBCKOTO Mpeanpuatue Ha ,,KocteHey-XXWU* All, KaTo CbBKYMHOCT OT
npasa, 3a4b/DKEHNA U (DAKTUYECKWU OTHOLLIEHWSA, CbINIACHO CKJIOYEH [OroBop 3a npofak6ba Ha
TbProBCKO NpeanpuATve MexXAy npojasava: ,bbarapcka wHAycTpuanHa W Tbproscka
Kopnopaunsa“AL, ,.K Kenuton“AL, ,, 1 M KoHcynt“AL u ,,CadmH* A/l 1 Kynysauya, B
nmueto Ha ,,KocteHey [levinbp Mun® EAL 3a NpexBbpfisiHe Ha LANOTO TbProBCKO
npeanpuatre Ha KocteHeu-XXWM A/fl, KaTto CbBKYMHOCT OT Npasa, 3afb/HKEHNSA N (haKTUYECKU
OTHOLLIEHWA.
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6. MpuHUMN-Npegnono>KeHne 3a JelicTBalWo npeanpuaTue — (UHAHCOBO
CbCTOSIHME

MpUHUMNBLT-NPEANONOXKEHME 3a AeCTBaALLO NPeanpuaTue e yHAaMeHTasIeH NPUHLNUM Mpur
N3roTBAHETO Ha (PpMHAHCOBUTE OTYeTU. CbrnacHO NPUHLUMNA-NPeANoNoXKeHWe 3a AeicTBallo
npegnpuatTue, Opy>ecTBOTO 06MKHOBEHO Ce pasriexxaa KaTo npofb/hKaBallo AeMHOCTTa CU B
0603pnMo 6bAeLLe 6e3 HaMepeHUe NN HeOO6XOANUMOCT OT INKBUAALMSA, NPeyCTaHOBSBaHE Ha
cTonaHckata [MeMHOCT WM TbpCceHe Ha 3awmTa OT KpeauTopuTe, BCMEACTBUE Ha
CblLieCTBYBaLLM 3aKOHM WX APYrM HOPMaTMBHM pa3nopenbu. CbOTBETHO, aKTMBUTE U
nacmBuTe ce OTYUTAT Ha 6a3a Bb3MOXKHOCTTa Ha [py>KecTBOTO Aa peasim3npa akTUBUTe N da
ypean nacmsmuTe cU B HOPMasTHUSA Xo4, Ha 6u3Heca. MNpu oueHKaTa 3a ToBa JasIn nNpuHUMNa-
NpeAnosioXKeHVe 3a AeicTBawo npeanpuaTue e ymMecTeH, PbKOBOACTBOTO B3eMa Npeasupg
uanata HaiMyHa MHgopmaumsa 3a 0603pMMOTO Oblelle, KOATO ob6xBallia MoHe, HO He ce
orpaHm4yaBa camo [0, ABaHajeceTTe Mecela OT Kpasi Ha OTYETHUSA Nepuog,

®UHAHCOBUAT OTYUET € M3rOTBEH Ha NPUHLMNA-NPeAnonoXXeHWe 3a AeNCTBaLL0 NpeanpusaTue,
KOMTO npegnonara, vye [py>KecTBOTO Le MPOABL/IHKN AeNHOCTTa CUM B 0603pUMOTO ObAeLLe.
Lpy>KecTBOTO MMa UCTOPUS Ha MNedvenmBLUAa AEWHOCT M CcBO6OAEH AOCTbMN A0 (PMHAHCOBU
pecypcu. ObLiaTa HECUTYPHOCT MpW ceraliHaTa He6aronpmuaTHa MKOHOMUYECKa CUTyauusi B
ycnosusaTa Ha rnobasiHa MKOHOMMYecKa 1 omHaHcoBa Kpu3sa, nopoguna cnag B npogaxoute
Ha [py>kecTBOTO LWe Ce MPeogosisiBa 4ype3 ONTMMM3MpPaHe Ha onepaTvMBHaTa AEMHOCT n
cnefBaHe Ha cTpaTterusi, CbCpefoToyYeHa BbpXy OCHOBHUTE KOMMETEHUUN Ha [py>KecTBOTO.
OcBeH NpomsiHa Ha 6u3Hec mMofena M NpuemaHe Ha HoBa cTpaTerms 3a PyHKUMOHMpaHe B
NpoMeHsiLLa ce cpefa, [py>KecTBOTO NpearnpvemMa HamasnsiBaHe Ha pasxoauTe CU U NONNTMKaA
Ha Mo-6bp3a M edieKTUMBHA aganTaumsa KbM MPOMeHsWMSA ce nasap. PbKOBOACTBOTO Ha
Lpy>ecTBOTO cumTa, Ye [py>KeCTBOTO € AeiCTBaLL0 M LLie OCTaHe AeNCTBaLLL0, HAMa M/1aHOoBE U
HamepeHKs 3a NpeycTaHOBSABaHe Ha AeHoCcTTa.
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