MEXKIWHEH JOKJAJ 3A JEMHOCTTA
Ha Kocrenen-XXH AJl 3a nepuoaa 01.01.2016 xo 31.12.2016 roguna

PBHKOBOZICTBOTO MPEACTaBs HACTOSIIHS JOKIAT U MEXIUHEH (GUHAHCOB OoT4YeT (HeOaUTHpaH) KbM 31
nexemBpu 2016 r., U3rOTBEH B CHOTBETCTBUE MEXIyHAPOIHUTE CTAHIAPTU 332 (PMHAHCOBO OTYHTAHE,
npuetu oT EBponelckus chio3.

IMocneapamara HHGOPMALIKS OT MPOM3BOJACTBEH, THPrOBCKU U (PMHAHCOB XapakTep paskpuBa (HakTh U
00CTOSTEICTBA, HACTBIIMIIM MPe3 YeTBHPTOTO TpuMeceure Ha 2016 romuHa, KakTo U eheKTa UM BhPXY
pesynratute U GUHAHCOBOTO cheTosHME Ha [pyxecTBoTo 32 2016 romuHa.

Onucanue Ha JeHHOCTTA

HpyxecTBOTO € peructpupano B bwiarapus. OcHOBHaTa My IEMHOCT € CBbP3aHa C MPOU3BOACTBOTO U
THPIOBUS HA CAHUTAPHO-XUTMEHHH XapTHH /TUII TUILY OT IIbPBUYEH U BTOPUYEH BIAKHECT MaTepuan/,
[JIaJIKW OTIAaKOBBYHU 11eNy103HH XapTuu (MG-xapTun) U Apyry BUAOBE XapTHH.

O0cTosTECTBA OT CHIECTBEHO 3HAYEHHE 32 JIeifHOCTTa Ha /|py:KecTBOTO

[Nopanu HensmbIHEHKE OT cTpaHa Ha KocTeHell Ha HEeTOBH 3abJKEHHS IO IOTOBOP 32 OAHKOB KPEAUT
¢ O0anka ,,banka JICK* EAJl, ¢ moroBop 3a mecus ot 07.08.2015 r., B3emanero Ha ,,banka JJCK“ EAJ]
or “Kocrenen-XXW” AJl, nmo moroBop 3a OankoB kpeautr Ne 1574/20.04.2015 r., B pa3smep Ha
4 857 589,62 nB., ¢ MpexBBPJICHO Ha: ,,bhirapcka MHAYCTpUAIHA U THProBcka Kopropaiusa All, c
EUK: 13047732, ,I' u M Koncynt“A/l, ¢ EMK:175282415, ,K Kenuten“Al, ¢ EMK:175282454 un
»Capua™ All, c EMK:106626340.

3a oOesmevaBaHe Ha 3aJBIDKCHUATA CH IO JOTOBOpa 3a OaHKOB kpeaut ¢ ,.banka JCK*“ EA/L,
“Kocreneu-XXH1N” AJl e yupenusio 3aji0r Ha ISI0TO CH ThPrOBCKO MPEANPUITHE, KATO ChbBKYITHOCT OT
1paBa, 3aIb/DKEHUS] U (PAaKTUUECKH OTHOIIEHMS, BIHCAH B T'BPrOBCKMS PETUCTBP MO MapTuaaTa Ha
sanorogatesns mog Homep Ne 20150427112039 u B LIPO3 mox momep Ne 2015042802044,

B pesynTar Ha mpexBbpisgHETO Ha B3eMaHeTo oT crpaHa Ha JICK e HacTemmia cienBaiiara ce OT
CBILOTO MPOMSIHA B 3aJI0KHUSI KPEIUTOP MO JOTOBOPA 32 3aJI0T HAa ThPrOBCKO NPEANPUATHE, BIIUCaHA B
TBproeekust perucThp Mo mapTuaTa Ha 3amoroaatens rmoa Homep Ne 20150902131650 u B IIPO3 nox
Homep Ne 2015090302024.

[Topanu HewsnbiHeHue Ha 3aabipkeHusTa Ha “Kocrenen-XXW” AJl KbM 3aJI0KHHUTE KPEIUTOPU,
MpuIOOUIN B3€MaHETO, a UMEHHO: ,,bbiarapcka WHAyCTpUaldHa ¥ ThproBcka kopmopanus All, ,,K
Kemuten“Al, ,,I' u M Koncynt“AJl u ,,Capun“ AJ] ca BnucaJid NpUCThIIBAHE KbM H3IIBIHEHUE
BBPXY THProBckoTo npeanpusatue Ha Kocrenen-XXM A/l, kaTo ChbBKYMHOCT OT IpaBa, 3aAbJKEHUS U
(baKTHUECKH OTHOIIEHHMS, BIIUCAHO B TBHProBCKHs PETHCTHP IO MapTHAaTa Ha 3aJorofareis oA
Homep Ne 20150914134311 u B8 IPO3 mox Homep Ne 2015091502549.

B pesynrar Ha TOpPHOTO € CKIIIOYEH IOTOBOP 3a MpoAak0a Ha THPrOBCKO MPEANIPHUITHE MEXTY
npojasaua: ,.bbeiarapcka uHIycTpuanHa U Tbproecka kopnopauusa“A/l, ,,K Kemuresn“Al, ,I' u M
Koncynt“All u ,,Cadpun“ AJl u kynyBaua, B nuuero Ha ,Kocrtemen Ileiimep Mun*“ EAJl 3a
MPEXBBHPISHE Ha ISUIOTO ThProBeko npeanpustie Ha Kocrenen-X XM AJl, kaTo ChBKYIHOCT OT TpaBa,
3aJbJDKEHUS U (PAaKTHYECKHU OTHOIICHHUSL.

C BmucBane Ne 20160301100836 ot 01.03.2016 r., mo maptumara Ha ,,Koctenen-XXW” AJl B
TBproBekust perucThp, U Mo naptuaara Ha ,,Kocrenern [leiimsp Mun* EAJl, e BricaHo mpexBbpIsHE
Ha THProBCKOTO Ipeanpustue Ha ,,Koctenen-XXM*“ AJl, kaTo CbBKYIMHOCT OT IpaBa, 3aJbJKEHUS U
(haKTHUECKH OTHOLLCHHSI.

ChoTBeTHO /[py:KecTBOTO He € OCBHUIECTBABAJIO MPOU3BOACTBEHA U THProBcKa JeHOCT mpe3
BTOPOTO, TPETOTO U YeTBBPTOTO TpUMeceune Ha 2016 roquna.
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CTpyKTypa Ha aKIIMOHEPHHS KATTUTAJ

Kocrenen-XXU1 AJl e myOmu4HO JOpyKecTBO W m3aajeHara emucus akiuu (¢ 6opcoB kox 4KT) ce
ThpryBa Ha AnrepHaThBeH maszap Ha bearapcka ¢onmoBa Oopca AJl -  Codums.
(http://www.basemarket.bg/?page=Quotesinfo&target=Profile&code=4KT &compnum=2434&).

KAIIUTAJIBT na HpyxectBoro e pasmpeneneH B 1 042 593 Opost oOMKHOBEHH IOMMEHHHU
Oe3HaJIMYHH aKIUU ¢ HOMUHAN 1 JieB Besika efna oT Tax. Kem 31.12.2016 r. ¢becTaBbT U CTPYKTypaTa
Ha akrnpoHepHus Karurtail Ha Koctenen-XXUW A/l ca cnegauTe:

AKIIOHEepH bpoii akuuu| IIpoueHT or kanurasna
Tenmmpom EOO/] 407 930 39,13%
[[uitng MaBecTMBHT AJL 132 475 12,71%
Yamuamk Kenutrsn beirapus AJ] 360 090 34,54%
Komumop A/l 51 900 4,98%
AKb AxtuB A/l 11 815 1,13%
Ipyru (MUHOpHATApHHN) aKIIHOHEPH 78 383 7,51%
OBIIO 1042 593 100,00%
Yupasienue

CewriacHo nefictBamust Teproecku 3axoH B bbirapus, keM 31 nekemBpu 2016 1. Kocrenen-XXU Al
€ aKIMOHEPHO APYKECTBO C €JHOCTEIIEHHA CHCTEMa Ha yIIpaBIICHHE.

KoM ropnara nmata Kocrenen-XXUW A/l ce ympasnsaBa u npencrapisiBa oT ChbBET Ha AUPEKTOPUTE B
CJIETHUS YETUPUUIICHEH ChCTAB:

1."TEJITPOM" EOOA, EMK/TIMK 200636178, upe3 Kocranuu Meanos Kocer

2.ITucropesu Yeszape I>xoBaHu

3.“NEJIMAC XOJIAVUHI™ JIMMUTE/, UyxnectpanHo wopuamdecko nuie, Unearndukanus 150558,
nbpxaBa benus, ¢ pusndeckn npeacrasuren MiBaH ATocToOB ATIOCTONOB;

4“AAPOH TPVII“ JIMMUTE]/, YyxnectpanHo ropuauuecko jwuie, WMaenruduxamms 150559,
nbpxaBa bemus, ¢ pusndeckn npencrasuren Xpucto [lerpoB Xpucros;

JpyXecTBOTO ce mpencTaBisiBa OT ciegHuTe H3NbIHUTENHH wieHose: “/IEJIMAC XOJIAMHI™
JIMMUTE/, upe3 puzuueckus cu npencraButen MBan AnoctonoB AnoctonoB u "Tennpom”" EOO/,
ENK/TIUK 200636178, mocpencreoM ¢usnyeckusi cu mpencraButen Kocramun MeanoB KoceB —
IOOT/IEJIHO.

IIpuxonn
[lopagn mpexBBPIASHETO Ha THProOBCKOTO mpeamnpustue, cuutaHo ot 01.03.2016 r., oTuereHure

MPUXOAM 3a HacTosIaTa MHAHCOBA TOIMHA ca peanusupanu 3a nepuoga 01.01.2016 r. mo 29.02.2016
T.

Biose npuxoz 31.12.2016 31.12.2015

BGN’000 OTH.1571 BGN’000 OTH. 1501
Ipuxoau oT mpomax0a Ha MPOTYKITHS 7597 99% 57 357 93%
IIpuxoau oT ycayru 49 1% 2 050 3%
Hpyru noxonu 43 1% 2382 4%
06110 7 689 100% 61 789 100%
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31.12.2016 31.12.2015 W3menenue
Ilpuxoou om npodascou AGCOMIOTHa
Ha npooyKyus BGN’000 Otu.asn || BGN’000 OTH. a1 co UIO %
CTOMHOCT
BrTpeniex nasap 1811 24% 12 814 22% -11 003 -86%
W3HoC 5786 76% 44 543 78% -38 757 -87%
O6mo 7597 100% 57 357 100% -49 760 -87%

Kparbk nperien Ha CbCTOSIHHETO HA Ma3apa

OCHOBHM KOHKYpEHTH Ha MECTHHUS Mas3ap 3a THUIIY XapTUU ca: ~3aBoj 3a xaptus’ - rp.bernoso,
“Cannrtekc Ilewimep Mmn” - rp.KoctuuOpon, ,.Kmewppc” - rp.Huxomon, a Ha Onm3kuTe masapu:
”Xaprus Komotunu” - I'spuns ,’llexapt” - Pympans, “Jlesent” - Typrows, “Xasar” - Typowms, Jluna —
Typuust, Bukunr — Typums, Juana — I'spums, FOnkep — Typuus, Komuex — PymbHus u np.
CrieninaiHO 10 OTHOIIEHHE Ha IeTyJI03HUTE THILLY XapTHUHU € HaJHUIle KOHIEHTPUPaHe Ha HOBU JIMHUH B
CBhCEIHU CTpaHu, kaTo Typuus, ['bpuus u PymbHuUS.

BnusinueTo Ha (akTopa KOHKYPEHIIUS [IPH LETYJI03HATE CAHUTAPHO-XUTHEHHH XapTHH THII ,, THIY €
0COOCHO CHITHO M3Pa3eH Ha BHHITHUTE PETHOHAIIHY Ma3apy, Ha KouTo J[pyxkecTBoTO peannsupa 74 Ha
CTO OT HIPUXOAUTE CHU OT NPOJAXOM Ha TO3M BUA XapTUH. OCHOBHHTE KOHKYPEHTHH 3aBOIU
(Hamupaly ce U3BBH CTpaHaTa) MPOU3BEXKIAT CaMO M MIPUOPUTETHO LETYIO3HHU THUILY XapTHH, KOETO
KM J1aBa Bb3MOKHOCT Jja BOIST MO-arpeCUBHA 1IEHOBA U Ma3apHa noiauTtuka. Bee mak Kocrenen-XXU
A/l nMa 3HaYUTEIHO KOHKYPEHTHO MPEAMMCTBO Ha OBJITrapcKHs a3ap Ha LETYJIO3HH THILY XapTHH,
THI KaTO KOHKYpPEHTHHTE (aOpHKH ca ¢ OCTapsUI0 TEXHOJIOTHYHO 000pyABaHE M Mpejyiarat Mmo-HUCKO
Ka4yecTBO Ha MPOM3BEXAAHUTE XapTuu. [0 OTHOIIEHHE HAa PEIMKIUpPAHUTE THIIY XapTUH, (aKTOPHT
KOHKYPEHLIUSI € CBBbp3aH IPEJUMHO C BBTPEIIHHUs TMa3ap, KbAETO JIpyKecTBOTO peanusupa IO-
rojsiMaTa 4acT OT PUXOJHUTE CH OT NPOJaKOM Ha TO3H BUJ XapTHH.

TOLl-xapTun

BeTpemnusaT nazap Ha TO3M BHJA XapTHU € BCE OIIE HEJOCTaThbYHO PAa3BHUT, HO B MO-ABITOCPOYEH
acIIeKT € OYaKkBa HErOBOTO pa3pacTBaHE C yBEIMUYaBaHE HA KOHCyMalUsTa Ha TOPOM U IUIMKOBE OT
TOLL xapTuu 3a cMeTKa Ha T€3HW OT IMOJIMETHJIEH U TIOJHIPOINMICH. Bh3MOXKHOCTH MPEIOCTaBAT U
na3apuTe Ha LETyJIO3HH OTIAKOBBYHM XapTUH B CTPAHUTE OT bamkaHCKHs MOIyOCTpPOB.

IperJsien Ha neiinocTTa

Pezynmamu 3a mexywus nepuoa u d)uHchoeo CbCmosHue

Tabmumara no-goiny mnpeactaBs MH(GOpPMAIMs OTHOCHO KOMIIOHEHTHTE Ha Iedandara/3arydata Ha
JpyxecTBoTo Ha 0a3a MexauHHUS ¢GuHAHCOB OTueT (Heoxuthpan) kbM 31.12.2016 r. crnpsimo
JMAHHUTE OT OAUTHpAHUs TroxauiieH GuHancos otder 3a 2015 1.

31/12/2016  31/12/2015 HUsmenenne

BGN’000 BGN’000 Abc.cToiiHocT %
IIpuxoau OT NPoaaXOH Ha TPOLYKIIHS 7597 57 357 -49 760 -87%
Ipuxoau ot yciyru 48 2 050 -2 002 -98%
Hpyru 43 2 382 -2 339 -98%
OO0 MPUXOIHU: 7689 61 789 -54 100 -88%
Pasxonu 3a marepuanu -5 270 -43 949 -38 679 -88%
Pa3xoau 3a BHIIHY yCIIyTH -640 -4 663 -4 023 -86%
Pasxonu 3a nepconana -559 -3390 -2 831 -84%
Jpyru onepaTuBHU pa3xoau -543 -1 380 -837 -61%
Pasxonu 3a amopTuzauus -596 -3 849 -3 253 -85%
Pasxonu ot 00e31eHKa 0 0
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[IpoMeHn B TpOAyKOHMS W HE3aBBPIICHO

-82 214
MPOU3BOJICTBO
CebecToHOCT Ha TPONAJACHUTE CTOKH H
apyTu KpaTKOTpalHU aKTUBHU (6e3 -313
TIPOYKITHS) -40
Jpyru CyMH ¢ KOPEKTHBEH XapaKkTep 12 867 0
O0mo pasxoau o  HKOHOMHYECKH 220596 57 330
eJIeMeHTH
Pesynrar pean (uHAHCOBH 12312 8308
TPUXOAN/Pa3sX0/d, JaHBIH H AMOPTU3ALUH
Hetnu npuxonu ot ¢puHaHCOBa AEHHOCT -3 5908
EBITDA -12 315 14 216
Hopwma ra EBITDA -160% 23%
EBIT -12 910 10 367
Hopwma na EBIT -168% 17%
Pasxoam 3a auxeu -170 -1 656
Meuan6a/3ary6a npeau 1aHbOHU -13 080 8711
Pa3xonu 3a (MKOHOMHS OT) IaHBIH 0 -703
Ileyan6a/ 3ary6a 3a roqunara: -13 080 8 008
Jlpyr BCceoOXBATEH J0X0/I, HETHO OT JaHBK 0 0
OO0 BceoOXBaTeH 0XO0] -13 080 8 008
Joxon Ha akius (BGN) -13 8

-36 734

-20 620

-59011

-26 531

-23 277

-1 486

-21 791

-21 088

-21 088

-64%

-248%

100%

Jpyru cyMu ¢ KOpEKTHBEH XapakTep HpEeACTaBIIsBAaT 3ary0ara OT MPEXBBPISHETO HAa ThPrOBCKOTO

HNpEATPUITHE.

OmneparuBHuT pesynrar npeau auxsu 1 nanbiu (EBIT) e 3ary6a B pazmep na 12 910
XWILJIB. Pe3ynTtarsT mpemu maHbim e 3arydoa B pasmep Ha 13 080 xwras. Kem 31.12.2016 .

Kocrenen-XXU AJ] orunra 3ary6a B pazmep Ha 13 080 xum.ms.

Axmueu u nacusu

31.12.2016
BGN’000

AKTHUBHU

Herekymmu akTuBu

I/IMOTI/I, MaIlIuHU U CHOPBIKCHUA
Hemarepuannu akTuBu
MHBecTuniny Ha pasnoynoXeHue 3a
nmpoaaxo6a

WHBecTHINM B acOMUpaHU
HpeANPUATHS

o O olo

Tekyuu akTHBU
Marepuannu 3anacu
Tekymm (GUHAHCOBU aKTUBU
Tekyliu JaHbYHU aKTUBU

TBproecku 1 Ipyru B3eMaHHs

[TapuuHu cpencTBa U MapUYHH
CKBUBAJICHTH

O O O o olo o o

OO01110 aKTHBH

[e]

31.12.2015 Usmenenue

BGN’000 A6c. cT-cT %
55 953 -55 953 -100%
55 429 -55 429 -100%
0 0 0%
522 -522 -100%
2 -2 -100%
0 0 0%
18 454 -18 454 -100%
4756 -4 756 -100%
226 -226 -100%
394 -394 -100%
11 207 -11 207 -100%
1871 -1871 -100%
74 407 -74 407 -100,0%
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COBCTBEH KAIIMTAJ A
ITACUBHA

CoOcTBeH KanuTal U pe3epBu
OCHOBEH KanuTain

Peszepsu

IIpeouennueH peseps
Hatpynanu 3aryou

Herexymmu nacusu
3aemu, B T.4.:

3arpiDKeHUs 110 (PHHAHCOB JIM3HHT

3aIL’LJ'I)KeHI/I$I 0 ABJTOCPOYHHU
ThPrOBCKHU 3aCMHU

OTCpO‘IeHI/I JaHBbYHU IMTaCHUBHU

3aIL’LJ'I)KeHI/I$I 3a IICHCUOHHU JOXOIHU

Texyumu nacusu
TBProBCKu U APYTH 33 IBIDKCHUS
3aemu, B T.4.:

33,[[’BJ'I)KGHI/IH 1o CI)I/IHaHCOB JIU3HUHT

KpaTKocpqua 4acCT Ha ABbJITOCPOYHHU
6aHKOBI/I, THhProOBCKHU 3aCMH, HCCUN

33,[[’LJ'I)KGHI/I$I KbM CBBbpP3aHU JIMLa

OO01110 ITacCUBH

OO01110 COOCTBEH KaIllUTalI U IaCUBH

31.12.2016
BGN’000
0

1043
9276

0

-10 319

O O O o olo

O O O O o olo

[e]

31.12.2015 HUsmenenne
BGN’000 Aoc. cT-cT %
13 079 -13 079 -100%
1043 0 0%
9276 0 0%
5897 -5 897 -100%
-3137 7182 229%
44 353 -44 353 -100%
43 868 -43 868 -100%
23168 -23 168 -100%
20 700 -20 700 -100%

399 -399

86 -86 -100%

16 975 -16 975 -100%

3581 -3581 -100%

13 394 -13 394 -100%

2 675 -2 675 -100%

10719 -10719 -100%

0 0 0%

61 328 -61 328 -100%

74 407 -74 407 -100,0%

I/IH(l)OpMaIII/Iﬂ 3a CKVIIOYCHUTE CACJIKH ChC CBbP3aHU JIML A u/Man 3AUHTECPECOBAHM JIULIA:

3a OTYEeTHHSI MEPUO]T YeTBEPTOTO TpuMeceune Ha 2016 . JIpy’kecTBOTO HE € OCBHIIECTBIBAIO CICTKU

CbC CBBbP3aHu JIMIIa.

HNudopmanusi 32 HOBOBb3HMKHAJIN ChIIECTBEHU B3eMAHNUS W/ MJIH 32 bJIKECHUS

Hpe3 OTUYCTHUA NEPUOJ HiIMAa HOBOBB3HUKHAIN CHIIECCTBCHU B3CMaHUA W/ 3aABbJIDKCHUA

WzmenauTeeH AUPCKTODP.

i Digitally signed by
....... Kasstadin....... .kosstadin.lvanoy Kosev. ..

DN: cn=Kosstadin

lvanov Ivanov Kosev
Kosev

Kocmaoun Koces — pusuuecku

npeocmasumern na ,, Ternpom “EOO/]

25.01.2017 r.

gn=Kosstadin Ivanov
Kosev c=Bulgaria I=BG
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